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A Painful Departure
Ivan Lendl the men’s top seed in the ‘French Open, was upset

Thursday in the tennis tournament's quarterfinals by miseeded
Jonas Svensson of Sweden, 7-6 (7-5), 7-5, 6-2, after straining a

4 musclein his right shoulder during thesecond set.
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Moscow Summit: Changing the Way,People Think
m

Meeting Bolste
By Jim Hoagland
Wastangfan Pat Service

But in Moscow, tbc meaning lay in how
normal and tmdramatic the political dia-

MOSCOW—For diplomats and strate- togne had become, as Mr. Goibachev and

gjsts, the summit meeting created only rip- Mr. Reagan said in news conferences. Both

^onthelakesSSamtroireriS predicted that the dialogue would continue

wars and other matters of geopolitics. But raider Mr. Reagan’s successor,

for the politicians, it was a state-of-the-art Each leader hdd out a slim hope that

gjfhwrng they would meet a fifth tune to sign a new

The tfiplomatic business mndurtH by arms^oatrol treaty. But the onensivesum-

the United States and the Soviet Urricffl roatkms eacb offered of the dealings and

vbk miTtmp dryrnbftd in news oonfer- hcooniplishnien ts since the Genevasummit

il could tad die air of political farewell.

By Philip Taubman
Mm* Ycrk Times Sernce

MOSCOW — Mikhail S. Gorbachev
found in President Ronald Reagan this

week a useful partner and foQ for further-

ing his own foreign and domestic policy

interests.

eacesand briefings by both it could
have been aSaSiied by a couple (rf .

As the host, and as a leader who

assistant secretaries of state in Geneva, intends to bem pow- —
before lunch. or for years to come,

Bui the business conducted by two of die Mr. Gorbachev set a

most skilled political leaders is the world far more ambitious agenda for himself in

President RmaM Reagan and Mikhail s! this five-day.meeting, which concluded cer-

Gocbachev, involved an extraordinary ex- emonially with Mr. Reagan s departure for

erase in changing theway thepeople of the London.

two superpowers see each other. Mr. Gorbachev sought diplomatic as

The world has become accustomed to well as political gains, springing a surprise

Reagan-Gorbachev meetings unleashing proposal cm control of conventional arms
diplomatic tiflai waves that take months to and a draft for a joint political statement

run their course renouncing the use of military force to

Geneva. 1985, ended a six-year period of resolve disputes,

open hostility between the superpowers. Mr. Reagan rejected these and a string of
Reykjavik, 1986, redefined the goals erf oilier, more familiar Soviet proposals on
arms control as they promised ro west for the Middle East, the Anti-BaSisnc Missfle
a nuclear-free world. Washington, 1987, Treaty of 1972 and other issues.

narked the signing of ibe.tat:uwtyto But the Soviet leader made it dear at his
an entire class of nuclear nns- _ _

See ROUTINE, Page 2

Both in substantive and symbolic ways,
the Soviet leader was able to capitalize on
the first visit to Moscow by an American
president in 14 years. He was able to posi-

tion himself to deal with Mr. Reagan'skhhhmkhhimhmk successor, and also f

o

NEWS ANALYSIS ^ 1* Soviet Com-
muxust Party through

a crucial policy conference later this

month.

Mr. Reagan used the occasion to thank

Mr. Gorbachev profusely for his hospital-

ity and to send a message to the Soviet

people.

*TcD the people," Mr. Reagan said to his

host, “of the deep feelings offriendship felt

by us and by the people of our country

toward them."

Mr. Gorbachev, although courteous and
friendly, complained that their fourth sum-

mit meeting had produced insufficient re*

suits.

“Our dialogue has not been easy." be

told Mr. Reagan.

Comparing the Soviet-American dia-

logue to a train that was switching from

dangerous to safer tracks, Mr. Gorbachev
said: “It has. however, so far been moving

Accentuating a tough streak that has mm-h mon; slowly than is required by the
often been masked by charm and even real situation, both in our two countries
charisma. Mr. Gorbachev responded to and in the whole world.**

Mr. Reagan's criticism of Soviet human
rights policies with a cold contempt that

seemed aimed in equal measure at foreign

and Soviet officials who might misjudge his

firmness.

Some of Mr. Gorbachev's impatience
and irritation this week seemed a defensive

reaction to Mr. Reagan's sustained criti-

cism of Soviet human rights policies and
his meeting Monday at Spaso House with

The edge in Mr. Gorbachev's message dissidents, an event that unsettled the Sovi-
was evident on Thursday as he and his u ^

^

ed ceiling of Sl George's Hall in the Krem- *!** Rea
6?£

s emphasis on human

lin, the same whSenmirble chamber where
nghls pToblcms’ * as «mla,n«1 b>' So'w

(he couples greeted each other on Sunday- See PARTNER, Page 2
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Dukakis’s Wife

Hospitalized
SAN FRANCISCO (AP)—

The Democratic presuiential

front-nnmer, Mrchad S. Du-
kakis, canceled a debate
Thursday with the Reverend

Jesse L. Jackson and was re-

turning home to Boston to be
with his wife, who was to un-

dergo surgery, a spokesman

said.

A campaign spokesman
said Kitty Dnkalds. 53, would

be operated on Friday for two

benuared osvical diacs in her

nwk Mr. Dukakis, who flew

to California on Wednesday

for campaign appearances and

then- the debate in Los Ange-

les,hoped toresumehis sched-

ule.by Saturday, the spokes-

Kt*!, .’V*'

-- •
"

Measure
WASHINGTON (WP) —

The Rouse Thursday ap-

proved2i:broad expansion of

Medicare, which is designed to

protect 33 infflkm dderiy and
/WbhHwF hwnwfieiaries against

“catastrophic" metBcal costs.

The bfll provides that once a

person's out-of-pocket costs
* annual.

Iy, Medicare wonld pick up aD

added costs. Senate approval

,
is sepebted next week.
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Summit
A Success,

U.S. Says

Main Cain Called

Stabilisation

Of Rekitionship

By Sieven V. Roberts
\fh Yurk Tumri Sarvi.e*

LONDON — Although admit-

ting that the summit meeting that

ended on Thursday produced “pea-

nuts" in the way of practical agree-

ments, White House officials por-

trayed the four-day meeting as a

success because it continued to sta-

bilize the relationship between

Moscow and Washington.

“If you're going to start having

summit meetings every six months
or a Year, you can't run it like the

World Senes." said one senior ofTi-

rial.

“You can't expect to have a htg

result every time. It's good for the

relationship ro he regularised.'’

Mr. Reagan leTt Moscow
Thursday morning and flew to

London to brief British officials on

the meeting.

During the flight, his aides de-

picted a summit meeting (hat was

stronger on symbols than on sub-

stance, a spirited encounter be-

tween two strong-willed leaders

who disagreed sharply at times and

who gave significantly different

evaluations of (he meeting.

Mikhail S. Gorbachev, the Soviet

leader, said at a news conference on
Wednesday that the summit mcct-

Rwlated Artlcfiw

Reagan Panel Asks
WiderAIDS Fight
By Sandia G. Boodman “«,sure

Wahi^gton Pat Service
non has said was best left to the

WASHINGTON — The chair- The reportwas praised by public
man of the president’s commission t^uh experts, legislators and ad-
on acquired immune deficiency locates forAIDS victims who nine
syndrome, or AIDS, released a re- eadier had ridiculed the
port Thursday calling for sweeping commission as a political solution
measures to fight die epideuss. It a oomplex and pressmgproblem,
represents a stunning repudiation At ^ time, feared that

of many of thepoliciesput forth by ^ 13-njcmber panel, picked by
the Reagan 'administration. theWhiteHouse to advise the pres-

James D. Watkins, a retired ad- idemon all aspectsofAIDS, would
mfral and ebainnan of a oommis- be donnnatedby conservativeswho
sion that many expected to be an had expressed controversial views

apologist for the administration, about tn»nCTni_«in« twI mandaTnry

said that the distinctlack of leader- taring and who knew little about

ship and coordination on the part .AIDS.
of tire -federal government has re- “1am very,ye^ surprised,"said

suited in “a slow, halting and tin-' MaiMMe^Rren, president of.- the

response” to the epidemic, American Foundation ftw-AfDS
which has struck more than 64,000 Research, one of the pond's early

Americans. • critics. “The big difference was

In his 269-page report, contain- madeby Watkins and his total lack

mg nearly 600 recommendations, of prejudice and preconceived

which will form the basis for the ideas mid the fact that he hired a

document that goes to the White very large and competent staff.”

House on June 24, Admiral Wat- Not all reaction was positive.

tins repudiated many of theAIDS Several commissioners expressed

policies articulated by President reservations about portions of (be

Ronald Reagan and.Otis R. Bow- report, which will be debated by

piv secretary of the Department of the full panel on June 7. Consem-

Health and Human Services. lives opposed any law that would

He opposed mandatory testing extend civil rights protections to

for prisoners; suggested that the people infected with the vims.

tcaing of immigrants be r«rah>- Neither mats for the Whitt House msihe

323tal£CS>ll A BOYAL WELCOME- Queen Efabefl. g gee^ Presdgrt Rmmld ltagm and Ms irife. Nang. «t Buddie. Mace on Mure cj^^W lMoj. to

law that would ban AIDS discrimi- comment on the report Thursday. President Reagan met with Pnme Mimster Margaret Thatcher laterm day to tfiscoss fee Moscow superpower meetmg.
JJSo^State Ws
exchanges with students there.

From Moscow,
an academic’s upbeat view on

the summiL Page 3.

U.S. conservatives praised

Reagan's strong human rights

message. Page 3.

Europeans cheered what they

called a broad improvement m
East-West relations. Page 2.

ing had been marked by “missed

opportunities."

But senior White House aides

said Mr. Reagan had seized his

most important opportunity, to

speak directly to the Soviet people

and to encourage the'economic, so-

da! and political reforms taking

place in the Soviet Union under

Mr. Gorbachev.

In assessing the results of the

summit meeting, the White House
aides conceded that from the be-

ginning. the president was more
interested in making statements

than in reaching agreements, more
concerned with the image he pro-

jected on television than in the con-

tent of his direct conversations with

Mr. Gorbachev.

One of the major disappoint-

skwak capital's old center

has been magnificently re-

stored. In TraveL Page 7.

Seoul relaxes a ban on public

ratification discussion, except

with Pyongyang. Page Z
President Duarte of HI Salva-

dor has cancer and is reported

m grave condition. Plage 5.

US. troops are reported to be
to General

Noriega of

PualniH/Flnanco
The British pound fdl and the

government raised interest

rates, renewing its straggle to

crab inflation- Page. 17.

A US. consumer publication

said the Suzuki Samurai was

unsafe and urged the recall of

the utility vehicle. Plage 17.

Dow Close Tlie Dollar

DM 1.7208
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Pound 1.8045
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GadhafiRole Seen inWave of Terrorism
By David Ottaway U.S. officials involved in. the other targets in Tripoli in retaiia- Army, Junzo Okudaira, is wanted

Wasfdnrien Past Servlet fight against terrorism also strong- tion for the bombing of a West in connection with the Naples

WASHINGTON A ^ntiA>n iy suspect that Colond Gadhafi has Berlin disoo earlier that month that bombing. Italian authorities also

rcsureencc of terrorist activity enfisted the services erf theJapanese resulted in the death of a U.S. believe this inddem was in reralia-

againa Americans and other West- Red Army organization to cany Army sergeant. tion for the U.S. raid,

exn taraets has U^. officials con- out operations. The Reagan administration said Another suspected member of

coned, and suspicion falls on the .
Evidence of a direct connection Libya bore direct responsibility for the Japanese Red Army, Yu Kiku-

Libyan leaderTcokmel Moammar between Libya and these two ter- -the attack, ating U^. intelligence antra, was tuissteS April 12 on the

Gadhafi, disguising his involve- rarist groups is largely arcumstan- intercepts of radio messages from New Jersey Turnpike. There were

meat behind the cover of Palestin- U.S. intelligence agencies, the Libyan Embassy in East Berlin, ihree homemade bombs in his car.

ian and Japanese groups. however, have concluded that both The April 10-15 period this year His objective is still undetermined.

“The general assessment here is oiganizalnms are responable for a saw a spate of terrorist incidents, Qq m a bomb went off at

that the Libyans are becoming numbffofreemttmonst incidents including four attacks on UA In- ^ Qtfbank office in New DeDn.
more active." said L Paul Bremer- ^ formation Agency buildings m u.S. officials believe this whs a Jap-

3d, the State Department’s leading Some lflre Mr *btee Latm American countries gnese Red Army rnwration.^ in dearth terrorism. md a bomb at^t on the USO ^
io^ now^wSto be Sbrid^ cause (be imcideaits coincided so Jdftriin Naples, ^A^SlHoSlMdBrit'

the^SSnian terrorist _wth tiw searndmowwaiy American woman who was a mem- Sfo*
who is better known asAbu NidaL ^^ VJS, raid on TKpofi- ber of the miktaiy. Fifteen others,

QT ^
After being expelled frmn Syria la« On the night ofApril 14. 1986^ induAng four VS. sailors, were fSy^Mour.
summer, be has setup U-S. planes bombed Colonel Gad- injured, ^ * ^
in the Libyan capital of Tripoli . hafi

f

s personal living quarters and A member of the Japanese Red See TERROR, Page 2

U.S. Envoy in BeirutIsFired On,

ButNo One Is Injured in Incident

Ne*- York Times Service

BEIRUT—The motorcade of the U.S. ambassador to Lebanon,
John Kelly, was involved in a shooting incident Thursday with
imTitiamgn while traveling through the Christian area of East Beirut.

The police said the shooting began after the ambassador’s body-
guards fired in the air to dear a way through dense traffic. No rate

was hurt in the incident, but the ambassador's bulletproof official

limousine was hit by at least one bullet.

A spokesman for the U.S. Embassy, which is located in the

Christian suburb of Auker, confirmed that an incident occurred

while a convoy of vehicles carrying Ambassador Kellywas traveling

through East Beirut. No one was injured, the spokesman said, but

gave no additional details.

Christian militia sources played down the significance of the

incident, saying that shooting broke out after an argument between
the ambassador’s bodyguards and militiamen belonging to the

Phalangist Party of President Amin GemayeL
Firing in the air to dear traffic has been a daily practice during 13

years of civil war in Lebanon.

The Christian Voice of Lebanon radio said U.S. diplomats “in-

formed security authorities the shooting was not an assassination

attempt, only a misunderstanding."

Camels Steal a March on Thirsty Cattle in Deserts ofKenya
‘ By Maxy Battiata

Washington Past Service

WAMBA, Kenya —Its hide feds like

an old shoe brush, its rubbery hump
wobbles like a loose tire and it often

breaks into agalumphingjig at the sound

of a drum.

As well it might. Hie caxnd, soft-foot-

ed arian of the desert sand, is. back in

favor. Ona scornedby Western devdjop-

ment expats as the embodiment of all

hat was wrong with Third World tech-

nology, it is being rediscovered in Ke-

nya's arid north by a new generation of

planners. They say it is the answer to one

of Africa’s most vexing problems: dying

land.

Across the continent, miles of drought*

prone grassland are. grinding to dustun-

dra the sharp hooves andideates chop-

pers of countless cattle. As the grass

wears away and the ground dries up, the

/-atti* keepers, Africa's pastoralnomans,

are finding it more and more difficult to

stay afive.

• Enter the one-humped camel, able to

chum out mOk during long dry spells,

rwiri of the weeds and scrub that the

cattle leave behind and equipped with

usra-£rieadly, pie-shaped feet.

“From aB points of view— mflk pro-

duction, environmental impact, mobility,

survivability—thecamd is vastly superi-

or to the cow,” said Darnd Stiles, a Unit-

ed Nations diy lands specialist. He is a

member of the Camd Forum, a group of

Kenya development experts, ranchers

and camel aficionados who convene peri-

odically to wear their camd-patterned

neckties and fine-tune the camd gospel
m

Skeptics caution that the “neo-came-

lists,* as one critic calls them, arc over-

selling the camel's abilities. They fear

that the cameTs charm for the develop-

ment set has as much to do with exoti-

cism as utility. But these are small voices

in the sweffing camd chorus.

In Nairobi, Kenya's capital and a cen-

ter for hundreds of international aid or-

ganizations that sprinkle money and

know-how throughout Africa, camel

workshops and seminars are proliferat-

ing.

Up country, there are Irish missionar-

ies raising cmnel calves, Norwegian bu-

reaucrats »«emMwig camd herds and

British charities sponsoring irnlTion-dol-

lar mobile camd veterinary clinics. There

is even a plan, masterminded by a retired

UN official to import 50 camels from

Pakistan this ynftrmn in an effort to im-

prove the local stock.

**I litre my camd very much. 1 would
litre tg Have many." said Musana Ldrilia,

aSambuiu tribeswoman, standing besde

her camd, Ghama, which roughly means and doesn't have to be watered but every

beloved, in a sun-scarred dealing of aca- two weeks."

da bush in Wamba. northern Kenya. n* ^ad bus been pan of the lamt
Musana earned her camd the modern gape of the dry sub-Sahara for ihou-

way: She bought it from a West German ganHs Qf years. Today, in major parts of

aid project in exchange Tor several days Somalia, Sndan, Ethiopia and other

of shoveling at a local dam. countries; it is still the sturdy backbone

The West Gomans arrived in Warnha of the rural economy, providing meat,

about two years ngr> with 300 scrawny vitamin-rich milk and reliable, if moody,

camels to be distributed among the local transportation between distant sources

Samburu benders.

On (be face of it, the Samburu, a tall

haughty tribe who favor a diet of raw
milk and cow’s blood, were not likely

iwirii/igtP* for camd conversion. They
much prefer their Golden Boran cattle.

“You are as beautiful as a cow" is a great

compliment in Samburu land.

of water.

Kenya's harsh northeastern fruitier is

the southernmost line of the camel's ter-

rain in Africa. Most of the country’s

wetimftiad half-million camels can be

found there, among tribes such as the

Reodifle, Gabra and ethnic Somalis, all

of whom are believed to have been cattle

But the Samburu were still reeling herders in a greener long ago.

from the 1 984 drought, the worst in living But a little farther south, on land only

memory, which bad killed more than 60 marginally more fertile, another large

percent of their cattle and left nearly half population of pastoraHst nomads, the

of the tribe destitute. Samburu, Pokot and Tnrkana, has con-

“Tbe cow is very pooriy adapted to dry tinned to rdy primarily on cattle, with

lands,” said Mr. Stiles of the UN. “It worsening results.

needs to be watered frequently, h only The result is what anthropologists call

eats grass. The camd, on the other hand,
*

is quite happy munching on anything. See COMEBACK. Page 2

This event was described by sev-

eral aides as “the emotional high-

point" erf the summit meeting.

“He may have missed a few op-

portunities," one senior U.S. offi-

cial said of Mr. Gorbachev. “But

we didn't miss any." Still, White

House aides were trying to put the

best race on a meeting that they

once hoped would result in a com-
pleted treaty reducing long-range

strategic arms.

The aides described very lough

bargaining on the arms issue that

left many key issues unresolved,

and as they left Moscow, White

House expressed growing pessi-

mism that a treaty could be com-
pleted during the Reagan adminis-

tration.

“As lime passes, it gets increas-

ingly unlikely,” said one official

familiar with the arms talks.

Another official added that the

Soviet leaders now seemed to be

waiting for the new administration

that takes office in January, and are

holding back on some potential

concessions in the arms talks in

order to set a positive tone with the

new president.

White House staffers also admit-

ted that the seven agreements that

were signed in Moscow, covering

such issues as student exchanges
and fishing rights, amounted to

very little.

However, the officials noted,
they brought to47 the total number
of bilateral pacts signed in the last

three years.

“Are they big agreements ? No,
they’re peanuts,’

1

said one White
House aide. “But that’s corral-

budding. You're slowly buildingup
a relationship of trust and agree-

ments.”

Anns Rash Ruled Out
Mr, Reagan told Prime Minister

Margaret Thatcher on Thursday
that he would not be rushed into

signing a strategic arms treaty be-

fore leaving office. Reuters report-

ed from London, quoting British

officials.

Mr. Reagan’s 45-minute meeting
at Mrs. Thatcher’s 10 Downing res-

idence came after he had called on
Queen Elizabeth II for tea at Buck-

ingham Palace and inspected an
honor guard of Welsh guardsmen.

AThatcher aide said Mr. Reagan

See SUMMIT, Page 2
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South Korea Lifts

Ban on Discussion

Of Reunification
ComptMbv Our SuffFrm Pupathe The dissidents have called for an

SEOUL — South Korea an- initiative to allow North Korea to

nounced Thursday that a ban on co-sponsor the Summer Olympics

public discussion of reunification scheduled in SeouL

with North Korea is being lifted, “The recent attempts oF some

but talks with Pyongyang's repre- persons to make proposals directly

senu lives on the' issue still will be to the North over the bead of the

allowed only at the governmental government or to contact them is

level. not helpful to healthy debate on

The minister of culture and in- unification or to the substantive

formation, Chung Han Mo, said improvement of South-North rela-

studems and dissidents will be al- °ons Md stopped as a

lowed to talk about reunification, matter of course, he said.

but the government would not let “The administration has been

them meet with North Koreans. making multifaceted efforts.

The decision gives official ap- through various routes since the

proval to a policy that has been in 24th Olympics was awarded
<

to

effect for several months and sets Seoul, to induce the participation

in motion a process to revise laws of the North in the Seoul Olym-

prohibiting nearly all debate on the pica* he added,

issue. The North Korean president.

However, it also sets the govern- Kim II Sung, said last week that

raent and student activists on a even if the Olympiad were shared,

collision course. About 10.000 siu- North Korean athletes would not

dents ore panning to walk to the take pan in any events in (he

border on June 10 to meet with South, the North Korean Central

their counterparts from the North. News Agency said in a report mon-

The South Korean government itored in Tokyo,

has said it will block the march. South Korea and the Intema-

Thc main bridge across the Imjin aonal Olympic Committee offered

River into the Demilitarized Zone the North five Olympic events, but

was closed late last month for re- Pyongyang refused the compre-

pair. mise.

“Pursuant to the basic policy ol Meanwhile, the president of the

democratization enunciated in international Olympic Cnmmittge,

launching the Sixth Republic, it has .in«n Antonio Sanwranch, said on
been decided to actively liberalize Thursday that he was prepared to

debate on the unification issue,*' visit Pyongyang in a last-ditch at-

Mr. Chung said after President tempt to persuade North Korea to

Roh Tae Woo presided over a compete in The IOC has
meeting of the cabinet. refused Pyongyang's demands of French foreign minister, told the

He said the government will co-sponsorship.
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Mjnria

RISING TOLL

—

A rescue worker wept Thursday afta* coming out of the coal mine in Botkeu,

West Germany, where 57 miners died after an explosion deep underground cm Wednesday.
Some of the victims apparently survived the blast, but perished when their emergency breathing

equipment ran out of oxygen, officials said. Thirty-six bodies have been found, tat officials said

there was no possibility that any of the other 21 miners underground survived the explosion.

I*

Opposition Leader AssailsKhon^j
,

“

f

ToMarket As Signs of Internal Strife la

Economy
Reuters

BELGRADE — The govern- iraiuan leader of insmuung

mem has submitted a radical cco- “collaboration wui Israel.

PARIS (NYT)— In a dramatic indicaiion of

the ruling regime in Iran and the continue war _ _
Bazaraan. the fitsi prime minister appointed by Ayatollah

KhoSiu has distributed an open letter of protet acoobg

Troman'leader of instituting “a despotism worthy of the pfatigd

^55- *&J2£EZfisa**
“ <*»» gr“"I at midSle class of Iran. He dSKi*?"

Iron srandby oedrt tarn the ta.«- ^ *. he

Iraq, a conflict he said the ayatollah had oome to ptuweu tuyvM

The lettercomes at a time when senous divisions seem to
• r nwir «IC 4C QfVNIf (Kp OPfUtowl - - .V

to turn
national Monetaiy Fund
The government wants

aSSBst ts.'Bsa.KSjSgigaai

«j#2Ta
seek? d-'- “ ta*

“progressively increase public ac-

cess to information and data about

North Korea and the rest of the

Communist bloc with a view to

energizing healthy discussions

about unification.”

But. he said, “Debate on unifies

Deputy Prime Minister Janez chief of staff of the army and the loss to Iraq of the Ftw Fain*,*

Zemljaric told parliament on »

Eastern and Continental Called Sag
linked to austerity policies, and WASHINGTON (AP) — Eastern Airlines and Continental Adt
paves the way for rescheduling ^ being operated safely, but labor turmoil at Eastern nisei

much of Yugoslavia’s S21 billion safety problems there, according to an investigation by thcTra^g
debt, the official Tanjug news Department.

‘ ™
agency reported. The repon Thursday said that a dose inspection of Texas Air Cfr

Otfaer talks with Western credi- ^ parent company of the two airlines, showed no serious

tots aimed at securing a total of or financial problems.

$1.4 billion in financing this year ^ a result of the continuing labor problems, the Federal Adk
-rm a -w-] IF/*T1 /T • would be completed in the coming Administration planned to continue close scrutiny of EastonYorik-

f #71m/fC J ffJVTIf/V* Iff I Jinfinff/) weeks, Mr. Zemljaric said in paiiia-
tions. and former Labor Secretaiy William E Bnxk 3d nil aaeeJrx/tf'ffHfv /lwdW J- m \A/M iAsxZ Tv i/isi/ i/i/i/t f'LC'Cx mem. He said commercial creditors with Eastern management and labor to ease tenmaj. ^

__ __ __ had agreed to reschedule 57 billion

To Base Defense on NuclearArsenal i9^f^S$LmSSSdM Soviet-Canadian Team Crosses Pole1

- v- , SJi^bvSe Soffit
^ ** TORONTO (AP) — Soviet and Canadian skiers without vdfcfc*

'

By Joseph Fltchett terrand durmg his recent preaden- marksby Mr. Mitterrand about the sled dogs hare finished a three-month polar trek from SiberiatoOuW
International Herald Tribune tial campaign that were cnucal Of need for changes in French nuclear The Soviet leader, Mikhail S. Gorbachev, praised the skkn onThtS

PARIS - Roland Dumas, the
**“. North Atlantic Treaty Ofgani- strategy. Mr. Dumas’s address sig- P^s “Your journey has added to trust, mutual understand^

^
SK'SSr 3.

1»5iSSiS ou rescheduling S3.2 billion of debt

9*\

Mr. Samaranch's statement fol- Prance would rely on nuclear Germany's
, . L w

lowed meetings with key South Ko- weapons as a deterrent for die fore- die wrong messages to Western After two yean in winch Mr.
W" __ _ J* f . 1 _ m . 1 ^1 „ amH lliA VMinut if phw/I LnJ n rii m

rean opposition politicians and dis- seeahk future and that it saw polil- opinionand the Soviet leadership if Mitterrand had to share power are the most radical ever in the on Wednesday,

jridimr leaders on Thmwiav ical problems impeding new arms NATO decided to deploy new nu- with a GanHist prime minister, he “socialist self-management

fallfnff due bv 1995 mutual assistance” of the nine Soviets and four Canadians in

The proposed economic changes their 91 -day, 1 .739-Jdloraeter ( 1 ,075-mile) journey across the Nwtfff

sident leaders on Thursday,

with'lhpLvui Hie en^^annnmitiv inrftMred
after the sign ing of the accord shaping foreign and defense policy,

do
tatoTMdiatt-nmgo mb-

Sis of cnnsritutionnl order and 1,0161 demanding that the intends to maintain the current J

within ihe framework of the exist-
Pyongyang to share the thrust of French defense policy, re- He also repeatedly stressed the Mr. Mitterrand himself said

nnd mud hedearfv disrin- Olympics. Almost 70 were arrested acting cautiously to aims control urgency of finding new disarms- Thursday that the disarmamentmg laws, ana musi Dccieany aistm-
^

Cu. t

—

,v. nuKi.vi.r L c i u i

t prime mmisier, ne “socialist seif-management" eco- An expedition spokeswoman, Shirky Smyth. said the groop sqa

dear weapons in Europe immedi- has now resumed responsibility for nomic system that was developed short-wave message after leaving the shirting ice plot and reaching

after Yugoslavia bn&e with the So- Hunt Island near Cape Columbia on Ellesmere Island, the DarttayJ-

viet blocml948. part of Canada. All 13 persons who set out March 3 from Sevtna

The government undertook a Zemlya Archipelago, the northernmost point in the Soviet Union, fi.”

strict austerity program this month, Uhed the journey under the leadership of a Moscow matheira&tt

curbing wages and spending as part Dmitri Shparo. and a Canadian mechanical engineer, Richard Wefcer-

-VI

wfcnrioi police broke up the dan- pro^saKparlicoIariy anyaimed prioritytaEin^e should be cue in
^ „ _ , . T

wtion of the nation's unification
u nod«r >m> m Eu- of »d« coorabonal forces, not audear ^^ rSTipos- Sweden ReDOltS Submarine Intni^j

« a. LaAm (La oaanAmlf (LjA Apolicy." Last week, after violent protests rope. deterrence based on a capacity for .

Tens of thousands of students jnSeoul deeding ajointly staged It will be a reassuring signal to
fighting limited nudear wars.

Mr. Dumas, in stressing that the STOCKHOLM (Reuters) — The Swedish Na^yM depth^;
and dissidems have held recent Olypiptcs, the IOC reiterated its other Western governments, diplo- Althou^i the speech, before the United Nations should be *reaKs- endm? the nraoice of subsidizing

anti-submanne grenades on Thursday at suspected tmdenfr'

demonstrations pressing for reuni- Potion that Pyongyang s demand mats said, after a period in which UN General Assembly’s special tic” in trying to influence arms con- unnrnfitable mierorises.
intruders off the southeastern coast.

fication of the peninsula, divided ran counter to the Olympic charter, they had been seeking, unsuccess- session on disarmament in New trol implicitly rebuffed Soviet calls und^the banknmt A spokesman said a naval unit on exercises off thetowv

following World War II. (Reuters. UPI) fully, to assess remarks by Mr. Mi t- York, failed to clarify other re- for the creation of UN agencies ememrises are to besold or their
Oxelosund opened fire after monitoring systems indicated that, ore-

: devoted to arms control Among assSleased to individual invesr
more foreign submarines were m territory waters. ;

other proposals, he urged: ^ Yugoslav commercial banks 0**™ suspcClcA intruder-

ean Allies Laud Summit Results 7
-n j « - military threats, based on satellite

prices in a free market, with inter A-pt- RlflZP Tnilll'fSA in Pans .

other issues illustrated an mcreas- which, as Shultz said, individually Mr. Shultz said the failure to photography obtained from com-
v'cntloa only m exceptional cases. 1 OLUU1U UlcLfcC iUJUica L± ill roTJo .-

ingly stable relationship between could be considered modest. But reach agreement on the Strategic merrid sources. Incomes will reflect profits. PARIS (AFP)— Four persons were seriously injured when a
the United States and the Soviet together they represent a direction. Aims Reduction Talks, or START, The plan foresees new forms of through the studio of Michael Prentice, an American sculptor, a’C

""

Union, which can only benefit the and this is important.” had the “curious” effect of calling • Immediate talks on how the ownership existing alongside state department spokesman said.
alliance,” Lord Carrington said. ^ ^ that Mr. attcnlion to fundamental changes Security Council could guarantee ownership. These include private. About 200 people were attending a private exhibition of the art&
“The United States can be as- assured the allies that the U^.-Soviet relationship. assistance to any nation attacked mixed and cooperative ownership, wq^ qq Wednesday when the fire broke out, the spokesman said’

-

broad improvement in U.S.-Soviet sured_ of fuD alliance support in
it •

“Inaoirious wav-hesaicL “the
with chemical weaPons - ownership will combine ex- Investigators saida fireworks displaythatwas

relations despite achieving only purging our common electives
fajhd [Q adlievea s^tcac arms fact that wedid noi have ?Sart Mr. Dumas said, would en- isting state ownership with one or exhibit^ the likely cause of the blaze, which seriously dt

modal progress on arras control. m East-
accont leave ^ oort ad. 3exeement nnished ™tirr* i riil

°°^ nwregovenunenls to jom another of the new forms. workshop. Mr. Prentice, who has lived in Paris for 20 yea*'*

Europ
By Robert J. McCartney

II luJuncrcni Post Semre

BRUSSELS—The European al-

lies welcomed on Thursday the out-

come of the Moscow summit meet-

ing. saying that it underlined the

Allied foreign ministers and oth-

er representatives gave that assess-

ment after a briefing from Secre-

tary of State George P. Shultz at

the headquarters of the North At-

lantic Treaty Organization.

The NATO secretary-general.

Lord Carrington, said in a written

u»i inauuua, aaiu. miniQlTfltinn in a U
VCTV m«jcpn ««

agreeoient finished in time to sign

This View was echoed bv other
nm

}
lstraU0C1^ very preo^e ne- at the summit and therefore be

alliance renr^tntiveT who gPUaiing position so that the talks kind of a dominant event at the • A revision of the Missile Tech-
C0“W conlm'ie tau people to nology Regime, an agreement

able even if they did not yield ma- Foreign Minister Hans-Dietrich fleet on what may be the more among major industrial countries

jor breakthroughs Genscher of West Germany said, important, the deeper and more last year to curtail sales of long- ft n r*

The European added, however,
“We masl ft*® ourselves of the con- significant meaning" of what Prea- range missiles to countries incapa- IrtUlnUjl J±CCUS€u,

that it was important that the U.s! ception that a summit is only a dent Ronald Reagan and Mikhail bleof manufacturing them already.

displaying works created in commemoration of the French Revototio-

—

4 -

TERROR: For the Record

Lora umngion. scua in a wnuen ^ r j r .7 > T7 v fmm mo# ft

statement thit NATO “recognized adnnnistration take advantage of good sumnntiif.anew disaimament S. Goibadtev managed to achieve. ^ Unilod Sla(es
(tonmamdtrmn gage 1)

the success of the meeting in Mos-
cow. which demonstrated the grow-
ing strength of the political dia-

logue between the United States

and the Soviet Union."
Progress at the summit meeting

on aims control human rights and

the improved climate by continu- trcaty is agreed. _
ing in its final months to press for He said it was “important” that looking for is an East-West rela- China tojoin the pact, but France
further progress in arms control both sides “want to use the coming tionship, or a U.S.-Soviet relation- apparently feels that a broader ap-
negotiatioos.

.

months^to come to a negotiating ship, that is broad, that is solid, proach is needed to gain support
Foreign Minister Giulio An- result in talks aimed at reducing manageable and can move through among countries such as Brazil and

dreotti of Italy said, “Ii was possi- strategic arms, or long-range nucks steps in a considered and solid India that want missile technology
ble to conclude a senes of accords, ar weapons. wav." for space programs.

Cardinal Jazef Glemp, Poland’s Roman Catholic primate, said.h

would start a one-week visit to the Soviet Union on Tuesday, the fustfr

head of the Polish church.

A typhoon swept across die northern tVfiums and Tahvutt-HO - _ _ J..Underneath it aD. what- me in* to^ sST«5S and

*«;af

S,
Bu“-»u* heavy Hooding lea^ four petooL dead and

negotiating ship, that is broad, that is solid, proach is needed to gain support
,onB to *« Abu Nidal orgamza- nOTiaess

- F
:

way.

SUMMIT:
Success for U.S.

(Continued from page I)

had described the Soviet leader as

ROUTINE: Goins Not Immediate PARTNER: Gorbachev Bolstered

tiODL

Signs of Colonel Gadhafi’s in-

creasing role in terrorist and sub-
versive activities are worldwide and
go back at least until late last fall

U.S. officials said.

They noted the interception by
French authorities, in early No-

TRAVEL UPDATE
EC Charges 2 Members on Air Policy

(Continued from page 1) of American tolerance for diversity

news conference that his accom- ^ respect for the individual,

plishment in getting Mr. Reagan to k*pt his criticisms low-

come to Moscow and to voice sup- keY and well away from targeting

. . . port for his embattled Droeram of Mr. Gorbachev. Repeatedly invit-
d5cnmned 10 P”*5 restructuring Soviet society greatly ed at the news conference to criti-

ahead with his reform program. outweighed Mr. Gorbachev’s failed the Soviet leader and the totali-

Talks a Boost to Peace diplomatic gambits. rarian features of Soviet rule. Mr.

Mr Rnam -,n.i Mr RaAwW “We could have accomplished Rcasao instead blamed human-

parted E^Su the righBprobleogoaantmresponsive

Thursday expressing confidence m! ^'r
P
°^f^ he. j Mr^^Whev al«n uvioht m

the\- had advanced ihe enuw cd
Mr - Gorbachev recounted .Mf- Gorbachev also sought to

re?ce^ stroU in the Kremlin absolve Mr. Reagan from the stig-

cow sorinc." The Aaociaied Press
and mU) Red Square with Mr. Rea- “a or failure, stressing that it was

rcwrfcd^
^ -Associated Press

gan. and stressed that he had heard the president's aides who had held

At a
*
farewell ceremonv Mr president say his criticism of him back from signing a joint dec-

3 ,are*eu renmon>- ^ Soviet Union as an “evil em- 'action on peaceful coexistence

pire" belonged to “another time, sought by the Soviet Union,
another era.” “We do want to coexist, don’t

Mr. Reagan made the statement. we?” an obviously nettled Mr. Gor-
he said, “within the walls of the bachev asked during his news con-
Kremlin, next to the czar's cannon, fercnee, which be began shortly af-

right in the heart of that 'evil em- ter a meeting with Mr. Reagan that
pire.' ” UjS. officials described as the only
“We take note of that," Mr. Gor- tense one of the summit. “We have

West Germany will visit Moscow’ in bachev went oil “As the anriem missed a chance to take an impor-
the second half of October, his of- Grades say, ‘Everything flows, cv- rant step forward.”

ficc announced. Reuters reported erything changes.” He added: The news conferences provided a
Thursday from Bonn. “One must be ready to look facts in study in contrasts not only in per-

Friedbelm Osl the West Ger- the face. This is real politics.” sonal styles but also in the concept
man spokesman, said that the trip The UJS. president arrived with politics. Mr. Reagan, whose
would be aimed at “a new quality more modest diplomatic goals. He hoarse voice cracked several rim**

to relations."
' carried no new dramatic proposals 35 he fielded questions for 33 min-

and had already discounted the utes- and who frequently appeared
chances of reaching agreement distracted, avoided detailed an-
while in Moscow chi a treaty on swers and amiably fended off ques-
strategic-arms reductions. tions aboot his differences with Mr.

BRUSSELS (Reuters) — The European Connrtisaon begjn 14 ^

.

. vember, of a ship carrying 150 tons action Thursday against France and Italy for restricting air trmspo ;

(Continued Erom page 1) interested in improving U^.-Soviet of Libyan arms, including surface- within the European Community. k J
press and television coverage, relations. to-air missiles bound for the Irish The commission alleges that Italy broke the roles by rrfusaf 1/
which either ignored the presi-

.

Since improved ties with Wash- Republican Army. At the time, the authorize a flight by Aer Lingue the Irish airline, between DubfiBA;'.
-

dent’s activities or mentioned them ington serve Mr. Gorbachev’s in- State Department spokesman, Milan with a stop in Manchester, England to diwnhaTfc and take cl'
^

T

only in the course of caustic cri- terests at home as well he. was Charles E. Redman, called it the passengers. The French refused last August to allow a charter fiu‘

tiques. careful not to equate his criticism largest terrorist arms shipment ever Brussels operated by a Belgian company to land in the French. AntSk;
:

The press and television, in a of Mr. Reaggn with a general set- intercepted. because more than 20 percent of its passengers were French. -

reminder of the limits of glasnast, in relations, or a collapse of a Then, on Feb. 20, two Libyan The EC official in charge of anti-trust actions, Peter Suthedaodfjti'
-
"

-i

also skimmed over Mr. Reagan's
w » ——— r— •* :— -* ,u“ — ' - • - —

visit to Daninlov Monastery, his

luncheon with intellectuals and his ^ 1351 three years. rested at the airport in Dakar, Sen-

meeting with students at Moscow
**! believe that both of us have egaL They had come

Mr. Reagan's partnership that has produced a agents found in possession of the drive to create community unity by the end of 1992 stpf\ \

lonastery. his significant reduction of tensions in bomb-making materials were ar- competition rules mare important than ever.
' W-.

,

-‘V -

Uoi^. opp™ iii ty every reasoa to regard this meeting non, Bemn. where
^^DisrUpte Italy’s Rail .

-* .... - - —1 ---«——t -T— — -—

-

—!iL T ^ — ROME (Reuters) — Italian rail workers started a 48-how strihf.ast.

Gorbachn said he and Mr. Reagan
could base accomplished more, al-

though they did manage to “divert

the train of U.S.-Soviet relations

from a dangerous track to a safei

one.”

Kohl to Visit Moscow
Chancellor Helmut Kohl of

the president to press for increased and your visit as a useful contribu- contact with Libyan diplomats. „ , .

religious and civil liberties in the tion to the development of dialogue On March 25, a Lebanese TQiusday expected to disrupt services until Saturday. .

Soviet Union. between the Soviet Union and the boarded a shuttle bus carrying an .
railroad company said it would gnarantee services on

•

Sensitivity about those issues
United States,” he said at the de- Alitalia crew at the airport in Bom- Mtional and international lines, hut warned passengers to ap*.-,..

.

swmwi to override any benefits Parture ceremony Thursday in the bay. He fired a gun and hurled two cracellations on other trains. i 4

‘

that might derive from reporting in grenades tfaa failed to go off. UA . .
“ ** B**1 Gurion Airport near Tel Aviv was disrapiedThuwX-^ V

'

detail about Mr. Reagan’s strong
Mr. Gorbachev’s firmness— for officials believe he thought the bus a^^? ty

<
!
tart ofa 24-hour strike by engineers and technicians-

endorsement of Mr7 Gorbachev’s P18806
.

211^ against foreign interfer- had a Pan American crew abroad
_

®ril ariaifau directors from 22 Enrpp®^f

efforts to riiangp* the country cace Soviet iniemal affairs — They also believe, on the basis of
ct

?
lPItneS ranting in Paris called Thursday for national action B.fr.''’-

By the end of the visit it was
s*crnfld ^®s^afid W car^ him into the weapons, that be was an Abu wlUl “^gestura.

the special Communist
cany turn

list Party

COMEBACK: cmS££“
”

‘aTaltS
^bou.ada^daadf^.

Mr. Reagan a f-hagef to «»m"aign |U ,

c co“ercn^ *“ rajjew

rZ. “ the last three years under Mr. Gor-fw erantied liberties in the Soviet bachev and it will consider pro- South Pacific island of\anuattL (Continued from page 1)

Rv mv-niu —Hi .vino Mr posed programs, induding a cur- They note reports that Libya the “increasing margmalrratiotT of^ ^ taiwni^a.fS^aypfa.^n.

Nidal operative.

Some UA. officials also believe
Libya may have had at least an
indirect hand in anti-government
demonstrations May 16 on the
South Pacific island of Vanuatu.

^ *
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, . - . . . _ - — major bearing on the Sope, the tourism and immigration that more and moreblaming the president for failure to future courseof Soviet reforms. minister, who organized the street ilies lack even the rSSronSS place large numbers of theirat*' J

.1 ,1 « - 1 mm mm . «La iWMf.'.

in Kenya
f.

failed. “He's got to make *& ;

*

’

here if he’s to survive at *U- ,
:k
.il

~

Father.McGovern andodwsbfr
>

'

lieve that helping the ncrasde

But he came with a firm concept
of the highly personalized role he
intended to play and pursued it

with tenacity. It was os much a
texture as any specific outcome
that he sought to create.

Gorbachev.

The Soviet party leader, who at

57 is 20 years younger than Mr.
Reagan, performed with verve for

110 minutes and eagerly tackled

- detailed questions on diplomatic
his moving and eloquent and political strategy. He drew a

speech at Moscow University and picture of Mr, Reaggii as being
in his insistence on meeting' with

gj? Mr- Q01*”**" ‘PP™5
-
M lu” herds aecesaiy io nipply the daOv InUi ran^lroui^ali^ttaP^''^ ^

SS'sgraga ssssarsas ^Sjsswm; a.—

'

sm—’B— -assr— Maarsae-asas sass-sSsas"-seriouslv in fiAnc f/dl/mfinorkte iivu/\Iu<mvimv Zm* « MnnaUnJe *a . « - A [JBiilZCU CflJTiCi * •

" l
-‘

In

dissidents and Jews denied exit vi-

sas, Mr. Reagan projected an image

UNIVERSITY

DEGREE
&*CHRCR-S • MASTBTS • DOCTORATE
** Work, Amd*rt«ft Ue Experience

SftW detailed resume
for free evaluation.

PAOHC WESTERN UNIYHSTTY
600 N. Sepulveda Blvd^
L2^Angeles# CallFomla
wo*, owla u.s^.

unwilling or unable to respond to
initiatives jn these final months.

Mr. Gorbachev skillfully
changed register on Mr. Reagan,
moving from thinly veiled criticism

to warm praise.

i me po
he said at the nationally televised fercnee does not seem seriously in tions following his involvement tiTa rangelands

’

to
news conference that Boris N.Yelt- doubt, his handling of the summit spate of incidents in early 1986 land, expanding

cou1
^
betaught to raj

sin, ousted last year as Moscow’s was seen as an important test of his Mr. Bremer said taSsAm is -

^ now a drift in Western resdve to bkWstock rridS^
ksmuo like camd mraL - h ,. . ,

why he told a British television cot- Mr. Gorbachev also was dearly keep Colonel Gadhafi isolated and At the same rimert,*.™i Not ^eryonc dunks so.

respondent this week that the par- looking beyond the Reagan admin- under both Dolitical and emnnmic and their heids
11^ n^K^8, row Saidl the Iranian-bora •» -

1 nrrin,i v tr rC. i5rrari
“ A

lh„
unaer 00111 pouj^i “Q economic ana mar nerds, have steadily in- tor of thTw«r r^rm«n ’amanon at tne summit meetup pressure to end his brokering of creased. As if that were not enouah S,

1
•

which may be another reason he terrorist activity. the rains have fallen
Wamba, has seen fads m deW

;

whal mc^logiats ^i^t
"

Brn to Soabara. Ufce oebar ao-
i

mads, have few ontions v -

ty’s No. 2 official Yegor K. Liga-
efaev, should be dismissed.

By taking the offensive against criticized the president more sharp-

Mr. Reagan, Mr. Gorbachev coiild ly lhan hehad during their previous

depict himself as the leader more ®®>unters.

When Mr. Gorbachev was
at his news conference whether be

y 9kvi ®
Est. 1911

'the Birth place of the Bloody Mary”
lust tell the taxi driver "sank roo doe noo” *

[E OLDEST COCKTAIL BAR IN EUROPE TM.
• 5 Rue Daunou, PARIS
• Falkenturm Sir. 9, MUNICH

Renters

be useful, be replied, “I consider it

indispensable, vital”

thought an early summit meeting PARIS —A bomb has heavily and other
with the next U.S. president would damaged the Paris offices of lean- tmm with‘ ^ “ J “ v ’* - Pittre Kerrc-Blocfa, the deputy refugees from rural

«vc m semi-ana lanas (,
i

mayor of Pam and a conservative “This is the onlv world ib*
canKl be said*

jJ,.-.. ,
Jew who is a candidate in the mad lSJ He added that anyone wboIjV' *;

French National Assembly deb- ofdoing bctttrdswLro^sJri^S
liewed ^ **“ cuadl fjSv v

tions. No one was wounded, the Reverend 5tan w-J?
6* saidjhe savethemwasinducing

nunc slogans were daubed on the camels to his ntisrion frTSJSSr generation of “expert*^?.': :

..

afterS “ staUdettric water p&S V
y rop ^pertments lages that had neverSroe^ V
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Reagan

\r ' Jt HaUs Emphasis

:Qn CM uterty
',7\ . By Edward Walsh

»[
‘ WASHINGTON — President

•i

«'"
'

Ranald Reagan's performance dur-

.,

-in
* „f .J”

«if h '

*jng the Moscow summit meetings

l,

"‘ : ' lt ‘ ,|1 Ma\ rS.
' was generally praised by USL can-

"l iht ^ .jsenratives,who said his szrongmes-
4fWr*»se to the Soviet people about

Ill'll I' ti .
human rights and denxraacy could

]pJ o be the most important and lasting

mi
r
^ojA accomplishment of his fourth

“ •'
ir i

‘ 1 "
r|iii)o,, meptiug with MDchaD S. Gorba-

1
-‘Mem

‘
i

crn
riifc .5- chev.

'''n h ihA*. Despite conservative

^ " lO the Intermediate-Range
opposition

»eNudear
• '< -I , V

‘‘
,fl 1,1 Tpu Forces Treaty, and fear that Mr.

1

Reagan is rushing to conclude a

ni('

Reagan is rushing to conclude a

. new anns-control agreement re-

•i V"
,llc

Fedw-j during' strategic nudear weapons
1

. i' i!

ltu
,,f before his term ends, conservative

•

-i
i .

^ S s <mtirism of the president’s softer

^ approach to the Soviet Union was
'muted as the summit conference

Hi ( .
ended Wednesday.

1 '
i “If 10 percent of some of the

^ kicrv ,
things he said about human rights

i.-.-i ( T ,

'+*
tq.’ and freedom gets out to the Rus-

r'.i-H-.j fh^r^ioS ’aan people, then, yes, thesommh is

1,1 -tii.ii ^^onTC^a-plus,” said Senator Steven D.
:i [ K> ^^^ndiiiE & -Syanns,. Republican of Idaho, one

1

WH% a&mc\ q2?' of. five. senators to vote last week

v i .

IftJC
.against ratification of the INF ac-

-
i

,wn.^^^ conL
1

the f£i Burton Fines, senior vice presi-

. s,Illlh ^ dent of the conservative Heritage

i.n , ,

'

,

‘k ajfc, Foundation, said Mr. Reagan went
..

I1
:.

r\ ii
J“'1

ftatferr f® Moscow determined “to get Ms

; ™ \ ' S-nSW oat to the Rasrita. people,

r. uni l
3 fr^£ and thathe done exlia*^^

r

:r, •?.t^ it- ij^.-
‘^Conservatives have been aign-

^ ixr
- Rj^hard

Tf, ' ing that arms control is not theonly

issue between the United States

>ii»

i

and the Soviet Union," Mr. Pines
marine

llllrul .said, RonaId Reagan did it—
l*i!ixIi \ jv x

r ,
,

- h£ talked about human rights over

• i.\ .i „ handover, so much so that Gorba-
•' “^toed

lafc.'jfay complained about it**

-•I -i Mr. Reagan’s speech on Tuesday
• •ii-ni-. indhaidi

1*' Moscow State University, with

,UTs ris main theme of freedom, won

ik-ji j
XfiaSan appear 10 h2VC tanuflied

B**^. hisperformance with conservatives

dunng a news conference in Mos-
cow on Wednesday when be sug-

i*f >w .1 In D. ' gested that Soviet bureaucracy,
* ' 4111 r<in& rather than deliberate government

I . Ki'iucd whcnals.,

1 vi:.akjii i-uipn.
Union's obstacles to emigration.

“Human-rights problems are en-

ir i-'hihiiMn demic to the Soviet system, notjust
i .1 -in- Ihe bnreMcraciy, but in the funda-
- u i' pri-M-nid^ njeotal nature of the government,"
*

• *1‘- Ii *v I it *ll'l\ dm^ said Representative lack Kemp,-
r fjn-t f.f 2u c Republican ofNew York, a conser-

• ti. I r.-Tk-»i Rk vative who unsuccessful^ sought

the Republican presidential notni-

natioo.

The strongest criticism came

, rl. . r.nrn'iU
F' MCSSUlg CXfiCU-

.

"

’iV. tive director of the National De-
1 J

*

7 Tense Council Foundation. He re-
*

fared to the angry response of

.. . 1 . ni.lipp.nt-N jjui In .American Indian leadere to Mr.

.. .i, , c
satonait on Tuesday

- .re*! mete gwt perfaaps the U^. government

. should not have humored Inm-

ans by permitting them to live on
** reservations. “If the president

I

I 1 \ k rrr thinks he’s in trouble with Ameri-

can Indians, he ought to check with

"conservatives,” Mr. Messing said.

Although Western reports on the
Moscow summit meeting hove empha-
sized the lack ofprogress on arms con-

trol, the viewfrom Moscow, as expressed

by one leadingforeign policy expert on
Thursday, war considerably more up-

beat Lev Lyubimov, head ofthe depart-

ment ofNorth American studies at the

Institute of World Economy and Inter-

nationalRelations, discussedthesummit
meeting with Barry Janes of the IHT
Stifl.

Q. What did the summit achieve?

A. There are a jot of achievements. The
question of strategic arms reductions is the

most crucial. There is a under-
standing to do ewoything posable is order

to work mu a mutually acceptable treaty

by the end of tins year. Of course, this will

not be easy to achieve, sm« h is necessary

to solve a great number of questions that

are extremely complex, sophisticated and
sensitive to the security interests of either
side. I refer to mobile missiles, cruise mis-

siles, indtiding , sea-based cruise missiles,

and so on. Bat all these questions were
included in the summit agenda, discussion

was extensive and intensive and a rrrtKrn

progress has been achieved on a number of
them.

Q. Is Mr. Gorbachev frustrated by the

dx£5cnlties you mention?
A. No. He believes it is possible to termi-

nate this treaty before the year is over.

erf, an Upbeat View ofMeetings
Q. He did, however, complain of missed

opportunities?

A. Yes. It seems be believes that some
points on the agenda could have been ad-
vanced more. Perhaps some actions of
President Reagan, particularly with respect
to human rights, were an obstade. We were
losing time.

•
Q. Bur human rights do seem to be a

major sticking point between Mr. Reagan
and Mr. Gorbachev?
A. Comrade Gorbachev suggested the

establishment of a mutual forum, Amari-

SUMM3T O&A
can and Soviet, to discuss this problem in

order to clarify our respective practices,

out positions, our constitutional processes.

In the tight of the democratization process
which is going on in the Soviet Union,
there is no need now to emphasize this

problem. It belongs 10 yesterday.

Q. Where do the two rides stand on
chemical and conventional weapons?
A. The Soviet Union has made signifi-

cant steps in the field of verification of
chemical weapons, and we are hoping for

corresponding steps on the pan of the

United States, regarding both verification

and the production of certain materials by
private corporations. The Soviet Union as-

sumes conventional weapons should not
exceed the lewd of sufficiency and should
therefore be based on a purely defensive

doctrine. We are prepared 10 share data
and information and to allow the Ameri-

can ride inspections in situ m order to

achieve mutual trust and diminate existing

imbalances

Q- Then what?
A After we have Himina.gd imbalances,

then both rides can start a proportional

reduction of conventional weapons. U
seems to me to be a good plan.

Q-^The Soviet Union obviously still has a
problem with President Reagan’s strategic

defense initiative?

A Our position has not changed If the

Americans want to deploy weapons in

space it wi2 of course be a cmrial obstacle

in the way of a strategic aims reduction

treaty.

Q- Was there any progress on regional

issues.

A The summit consolidated the princi-

ple of achieving political settlements, as in

Afghanistan. This involves the reconcilia-

tion of the participants involved in the

conflict, mutual guarantees by the United
States and the Soviet Union and the partic-

ipation of the United Nations.

Q. Is this likely to be of help in Namibia,
Angola or Vietnam?

A. It seems these problems could be
solved along similar lines.

Q- Are you disappointed by the progress

in achieving a settlement in Afghanistan?
A Yes. Some actions by Pakistan con-

cern us. We still hope the situation will

evolve in a positive way.
•

Q. In what other practical ways has the

summit process helped U^.-Sonet rela-

tions?

A Great progress was achieved in bilat-

eral relations. There is an unbelievably

wide spectrum of activities in science, in-

dustry. arts, sports, transportation: even

the development of ocean resources- This
opens a new period in contacts between
two great peoples which we have never had
before, not even during the 1970s.

Q. Is the summit likdy to help the pro-

cess of glasnosi and perestroika? What im-
pact is it likely to have on the coming parrv

congress?

A Soviet domestic and foreign policy

have the same basic keystone: pcrcsuuika.

So a successful summit meeting will of

coarse bdp our internal business.

•

Q. What is the reaction of the Soviet
man in the street to the summit?
A Very positive.

Q. How do you assess the personal rela-

tions between Mr. Reagan ami Mr. Gorba-
chev?.

A Much warmer.

•
Q. Would you say that the summit has

built up a certain momentum in relations

between the superpowers?

A It is uoi a question of building mo-
mentum. That was yesterday. It seems 10

me that oar dialogue is already on the right

path, and that the prospects for our future

relations are good in the long run. That this

president is leaving and another is coming
in, for example, is not a problem.
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Inside View: Baker Reports
'Pretty Heavy’ Going at Talks
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FLAGS COME DOWN — As President Reagan and his wife

rode to tbe airport Thursday from the Kremlin, workers were oat

to take down the American flags that had fined the route.

1

1

nc

1*1)ATE

4* DiJ Accusing Mr. Reagan of aban-

HT> Oil .AIT rw^ioanig the conservative agenda he

ninn>siiw te j»oi^rt to office for “his place in
' "

:"S»i ,bis,<»y" “f- Messb« ““
-

' 11 ^ Reagan had been the!980 Boagu.

> . . 1 k hi itf be would have told Gorbachev to
" ,l “ l

[fc-gEi the hefl outof Central America.
' :i

"T Bathe’s not the Reagan of 1980."

" !

-

.

'

dii'» j

’ A skeptical note on U5.-Soviet

ih.
relationships was also sounded by

'• :h l

.‘ Zbigniew Brzezinski, President
. , -i-.-ii • rtl ' 1 ^ Jnnmy Carter's national-security

; 1

»

J

1

1

1 advisa. Mr. Braezinsld srid Mr.
’ !tl’' Reagan and Mr. Gorbachev “pro-

jected to eadi. other and to each

• *1 £ .Iioilr °ti*cr’s society a much more benign

I \ Iklll .
virion of the rdatianship than we

, , o>b>tf£ 'are accustomed to, perhaps more

.
benign than it is.”

;
' ‘ ’

But others were more enthiisias-
:i‘;"

'tic about the likdy effect of the
. i * niaumjt meetings. Richard Pipes, a
;h -'- |; 1,1

^conservative scholar of Soviet af-

1 : St) x ’ ,v 1

fairs at Harvard Univercity, called

•

j:u'^
| r
,ir^^'*t “better than any summit we’ve

4 I .ih,k:
;

'

*
[STh*.Tiad before" and predicted an im-

-1 i*ovement in U^.-Sotnert relations.

Mr. Pipes said the inunediate

_
post-summit political dangers are

, jpost acute for Mr. Gorbachev,

/ • in W*'1*0 « certain to come under criti-

4 iflflt**
111 cism from Ms conservatives for al-

4 U ' . . « • u. j si. -

SUMMIT BRIEFS

ReaganAgain Muffs Russian Lines
MOSCOW (Reuters)— President Ronald Reagan find a last-minute

salvo Thursday in the battle of the proverbs, but it went right by a baffled

Mikhail S. Gorbachev.

Is his Kremlin farewell speech, he attempted to say, using Russian

words, “The forest blooms from Whitsunday onward," as an assessment

of the summit meetings since he arrived in Moscow on Whitsunday.

The proverb left Mr. Gorbachev and his wife, Raisa, looking just as

puzzled as when Mr. Reagan stumbled ova another traditional Russian

saying in his arrival speech. Mr. Reagan attempted to say, “It was bean, it

wasn't rushed" upon his arrival in Moscow, implying that agreements

should not be rushed. Bemused Russians watching the speech on televi-

sion had difficulty understanding a word because of the president’s

pronunciation.

Shultz Tells ofKGB Encounter
BRUSSELS (Reuters) — Secretary of State George P. Shultz drew

laughter from fellow NATO foreign ministers on Thursday when he told

them about abrush hehad with theKGB in Moscow, diplomats reported.

Mr. Shultz said the incident occurred after a dinner when Mikhail S.

Gorbachev invited him to see a particular part of the Kremlin. Mr. Shultz

briefly lost track of his host as he turned to say goodbye to Foreign

Minister Eduard A Shevardnadze. When be moved to follow Mr.

Gorbachev, he found his way barred by an armed KGB official who at

first refused to let him past

When the incident had been sorted out, Mr. Gorbachev asked, “You

aren’t afraid of the KGB, are yon?" Mr. Shultz replied that he waswhen

the other party was carrying a weapon.

Native American Disputes Reagan
BAYFIELD, Wisconsin— President Ronald Reagan’s statement that

American were given reservations to “humor" them undermines

UJS. criticism of the way the Soviets treat their minorities, an Indian

businessman said.

“It belies a real lack of any understanding of American history,” said

James Schlender, executive administrator of the Great Lakes Fish and

Wildlife Commission. In remarks to students, Mr. Reagan said that

“maybe we made a mistake” in trying to maintain Inman cultures.

“Maybewe should not have hummed them in that, wanting to stay in that

kind ofprimitive life-style. Maybewe should have said, "No, comejoin us.

Be citizens along with the rest of us.’

"

“If we were just being humored, the joke's on you,” Mr. Schlender

remarked. “Give us our land back.”

The Associated Press

ABOARD AIR FORCE ONE— Mikhail S. Gorbachev chal-

lenged President Ronald Reagan at

their last meeting of the summit
ova the wording of the communi-
que. and they were “going at it

pretty heavy until the end,” the
While House chief of staff, How-
ard H. Baker Jr., said Thursday.

Aboard Air Force One, flying to

London, Mr. Baker said the United
States was disappointed that there

had not been more progress on
strategic arms issues.

“Of course, we had hoped we
could go further than that,” be said.

“We came out just about where it

was predicted.”

Mr. Baker described Mr. Gorba-
chev as a strong leada and said he
had projected the same imagp in

the private talks as he did aL his

nearly two-hour news conference,

where he was feisty and in com-
mand.
Mr. Baker said that in with,

Mr. Reagan, Mr. Gorbachev “goes

on at some length but he does not
filibuster."

“He says what be says and he

doesn’t back up and say, T meant
to say so and so,’ ” Mr. Baker re-

called.

“He comes out of the box saying

what he meant"

Mr. Baker described the final

Reagan-Gorbachev meeting on
Wednesday morning, about six

hours before the summit communi-
que was made public:

“As the meeting ended, aO of us
stood up, including the president

and the general secretary, and the

president and general secretary

A Secret Outs

On Gift Video
New York Times Service

NEW YORK — When
President Ronald Reagan gave
Mikhail S. Gorbachev a video-

tape of a 1956 U.S. movie,

“Friendly Persuasion,” he did

not mention that the screen-

writer, unmentioned in the

film’s credits, was Michael
Wilson, who was blacklisted in

the 1950s on suspicion erf be-

ing a Communist
Mr. Reagan called the film

“an American classic" and of-

fered it Monday as a toast to

“friendly persuasion" in su-

perpower negotiations.

The screenwriter, who died

in 1978, shared an Academy
Award in 1951 for best screen-

play for “A Place in the Sun.”

continued to pursue their conversa-

tion. They were going at it pretty

heavy and I was proud of the presi-

dent They were face to face and
going at it pretty heavy until the

end."

Mr. Baker said that at the first

making, on Sunday, Mr. Gorba-
chev gave Mr. Reagan some papers

listing topics that hie wanted 10 dis-

cuss ova the three days.

He said the president gave it only

a cursory look, and that Mr. Gor-

bachev quoted a phrase from the

documents about “peaceful coexis-

tence.”

Mr. Reagan said something like,

“That locks all right to me,” and

the documents were passed on for

review by Secretary of State

George P. Shultz and the staff of

the National Security Council, Mr.

Baker said.

“Equality of all states, non-inter-

ference in intemal affairs and free-

dom of socio-political choice must

be recognized as the inalienable

and mandatory standards erf inter-

national relations,” the Soviet draft

said.

At his news conference on
Wednesday. Mr. Reagan was asked

why he had taken issue with the

phrase “peaceful coexistence.”

Mr. Reagan responded that be
had liked “the whole tone” erf the

draft language.

But he added that aides studying

the draft communique “saw where
there could have beat certain ambi-
guities in there that would 001

achieve the general thought of what
was being proposed."

U.Sl officials were suspicious

about the language, feeling it was
too imprecise.
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our internal affairs.” He said U.S.
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‘

_

the Soviet Union.”
- The apparent lade of progress

* ;
-toward a new strategic arms-con-

..!>»* ’-~trol agreement was one reason for

' 7 ITI1^
1 ^ rcktivety mild omsovative re-
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1

‘k "action. Moreover. Mr. Pines said,
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’
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Agence France-Prcsse

MOSCOW— Mikhail S. Gorba-

chev* in a relaxed mood, spent

three hours taiiring about peace

with delegates of anti-war and reli-

gious groups late Thursday and re-

ceived presents from around the

world. When American Indians

from Arizona gave him a peace

pipe, Mr. Gorbachev said, “I don't

smoke, batm accept it"

* - -

What 's the

o*izy&

iV 43mu*

15 livelaahrtXS^^Ka
an slags A cast af 16Ibbmwfejfil
diflcng gMs ...Hty.dyMHRalWij
And 2unity acta pi
They'll kill you I

+3 place

|fll
. TV'" START can be taken bade seven

ll
‘

'
l1(l-i

months from now bythe nfiwpresi-
• J

, kA-‘ -denL But his words to the Soviet
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‘'i ir |jir. 'public are out there and can’t be
. token back.”
b The House minority whip, Trait
- "v

,

,

1 Lott, Republican of Mississippi,

.<
iul -who is among the many conserva-

:!-i' tive Republicans skeptical erf the

’
\ START negotiations, said, “I think

should be cautious, and I

.
timwght tbs summit was a little bit

,
J- guby at times, but overall it’s been

/,.• poative."

7, j-hJ . Asked about Mr. Reagan's
‘

\r-
s

. changes m ihetoric from the time

i:.j
; “VjJ'i *he dracribedthe Soviet Union asan

’ .'-rW7; “SevH enmire," Mr. Lott said:“Gor-

bachev is different from his two

Krs Quimper
Lii.

• i>-’ .i.V
J

;
.
I.,- •

.1 I 1 '
: . 1/ 1

*:

• jhl-
,

* ir

.,-r
*

predecessorsandsome good things
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enough.”
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Summit: Glad It’s Over
It was exciting to have President Reagan

in Moscow, but, truth be told, it will be

gpod to have him oul The need he appar-

ently felt to soften his human rights tone

was leading him to attribute Soviet lapses to

some neutral ungovernable “bureaucracy

He was becoming less an attentive observer

than something or an uncritical booster of

Soviet reform. Nor is enduring comfort to

be taken from his reports on bis warm

persona] rapport with Mikhail Gorbachev.

We note, however, that the fascination of

this summit meeting was precisely to watch

the president's earnest striving to come to

terms, for Himself and symbolically for mil-

lions of other skeptical but hopeful Ameri-

cans, with the sense of new horizons that his

and Mr. Gorbachev’s policies have created.

That his passage sometimes pleased and

sometimes dismayed various Americans

does not detract From its importance.

With four summit meetings now marked

down in less than three years, the superpow-

ers may be getting to the welcome point

where these encounters no longer generate a

demand for hard results — treaties, agree-

ments. Not that such results are unworthy, or

that summits should be reduced to meander-

ing chats. The Moscow summit meeting

could be considered well spent, however,just

for its testing of the human rights factor. Mr.

Reagan came on strong but fair. The issue is

not one on which accommodation is likely,

but it must continue to be addressed-

What do the two men have in mind for

the coming months? Mr. Reagan, with an

eye on the approaching end of his term,

perhaps hopes to win Soviet consent to his

vision of ‘‘star wars" before his successor

treats it as a card for trading. Bat it does not

seem probable that new deads will be quick-

ly cooked up or urgent that they be made.

Mr. Gorbachev, who tried and failed to

force the pace of decision on strategic arms,

is heading into a well-publicized period erf

political testing. Although no opportunity

should be lost for progress on arms or on

human rights or on regional fronts, priority

should go to ensuring that the main gains

registered so far are secured.

U.S. confidence in arms control would be

strengthened by seeing Moscow comply

with the unprecedented missile dismantle-

ments and verification intrusions of the

INF Treaty. This work, to start in weeks,

should help in the essential task of broaden-

ing political support for a sound strategic

arms treaty. Similarly, American readiness

for cooperation in regional conflicts would

be strengthened by seeing Moscow make

good on its Afghan commitments.

Summit meetings make theater and occa-

sionally they make history — and it is not

unknown for them to make large misunder-

standings and mistakes. We think it as well

that the two principals did not try to hasten

or force new accords for which there was
act yet sufficient preparation or agreement.

We are Mr. Reagan went to Moscow
— and glad he is coming home without any

unfortunate additional baggage.

— THE WASHINGTON POST.

Beware of the Mullahs
It is mid-October. A candidate for presi-

dent trails badly in the polls. But then he

dramatically announces the freeing of sev-

eral hostages in Beirut. He insists this

came about because of his skillful infor-

mal diplomacy. He promised no more in

return, he says, than to normalize diplo-

matic ties with Iran and to release Iranian

funds still blocked in U.S. accounts. Only

after the election does the rest come out—
that he also promised ransom to Iranian-

backed gangs in Lebanon.

Is such a scenario imaginable? It should

be, because it resembles what has happened

in France. Only days before.the recent pres-

idential election, the rightist challenger,

Prime Minister Jacques Chirac, announced

the freeing of three Beirut hostages. After

the vote, it became apparent that he prom-
ised everything but the Eiffel Tower In

return — up to $30 million in ransom to

three guerrilla groups, trade concessions for

Iran and freedom for jailed terrorists.

Mr. Chirac lost, yet President Francois

Mitterrand feds bound to honor at least

some of the promises. Hence, the cmly dear

winner is Iran,whose rulers thus refined their

skill in manipulating democratic elections.

Their first success was in 1980, when Aya-

loDah Kuhoflab Khomeini used the Tehran

hostage crisis to defeat PresidentJimmy Car-

ter and confirm extremist rule in Iran. The
hostages were released oily at the moment
that Ronald Reagan, who had denounced

Iranians as “barbarians," was taking office.

By 1984, Tehran was no longer afraid of

the new president; and in March, gunmen
in Beirut kidnapped William Buckley, nom-
inally of the U.S. embassy but actually CIA
station chief. Two months later, another

American was kidnapped, the Reverend

Benjamin Weir, with five more to follow.

Then began the protracted secret negotia-

tions in which Iran toyed with the White
House, building hopes that Americans
might be freed just before the 1984 presi-

dential election— and then again jus; be-

fore the 1986 congressional elections.

Iran has also intruded itself in West Ger-

man politics to obtain $1 billion worth of

transport aircraft. The Iranian clerics made
common cause with Franz Josef Strauss,

premier of Bavaria and rightist rival of

Chancellor Helmut KohL Bavaria is the

center of West Germany’s arms industry,

and Mr. Strauss is a board member of

Messerschmitt, the giant aerospace compa-
ny. Arguments over Bonn’s refusal to li-

cense the sale was debated in the 1987

ejections, in which high unemployment was
an issue. It seems likely that Iran will figure

in future votes, sinceWest Germans are still

held by pro-Iranian gangs in Lebanon.

In March, another American was seized

in Lebanon: Lieutenant Colonel Wiliam
Higgins, a marine assigned to the United

Nations peacekeeping forces. This hap-

pened before Mr. Chirac’s secret negotia-

tions resulted in the freeing of French hos-

tages — a transaction that brought Mr.
Chirac no victory and France no glory.

Vice President George Bush and Gover-
nor Mkhad Dukakis of Massachusetts can

usefully ponder this lesson. When Western

leaders seek campaign help in Iran, they risk

being swindled and even humiliated. Ran-
soming of hostages guarantees two things

—

further hostage-taking and confirmation of

the denes’ contempt for democracy.

— THE NEW YORK TIMES.

Gridlock in the Sky?
It is that, sweaty-palm time of year inside

airports and up in the clouds when all the

frequent flicra and not-so-frequem seasonal

travelers converge into one big summer-
long version of rush hour in the skies. How
dangerous is it? So far, nobody has reported

sighting an actual Gridlock Aloft over

America; but last year at this time, there

was intense public as well as official con-

cern about air safety and about delayed or
nonexistent [tights. Mr travel was up over

the previous year, and reports of near colli-

sions seemed to be popping up with alarm-

ing frequency. Jim Burnett, the chairman of
the National Transportation Safety Board,

was voicing strong concerns about the pos-

sibility of an “erosion of safety" that might
worsen with increased summer traffic.

How does it look for this summer? The
numbers coming from the Federal Aviation

Administration are better. The agency says

that for the first three months of 1988,

reports of near collisions were down 25
percent from the 1987 period, and incidents

involving at least one commercial airliner

dropped from 94 to 69. Operational errors

(reports of controller errors in mainmining

standards of separation between two air-

craft) were down from 307 in the first quarter

of 1987 to 261 in the first quarter of this year.

The number of controllers has not
reached the full performance level in train-

ing and numbers that existed before Presi-

dent Reagan fired 1 1,483 controllers during

an illegal strike in 1981, but the work force

has increased to roughly 15,900. The FAA
also says it now has started up a long-

awaited computerized system for predicting

“saturated sectors" of the skies with enough
lead time to make adjustments.

As for service, the statistics show the 14

largest U.S. carriers operating 78.8 percent

of their flights on time in March, compared
with 74.7 percent in February and a low of

66.4 percent in December 1987. Passenger

reports of mishandled baggage numbered
7.48 for every 1,000 in March, compared
with 8.73 in February and 1 1 .83 in January.

Consumer complaints were down 21 per-

cent in April from March, to the lowest

level since February 1987.

Those are all encouraging numbers, but
National Transportation Safety Board of-

ficials remain concerned that theFAA still

does noi have the manpower or equipment
it needs to keep up. There is always dan-
ger, too, as Mr. Burnett noted last year,

that “demand to reduce delays may over-

whelm the counterpressure to maintain
the public safety." That is a situation that

both the administration and Congress
have a responsibility to monitor closely as

the peak season progresses.

— THE WASHINGTON POST.

Other Comment
Hanoi and the Politics ofAid
Hanoi has said that three mi(lion of its

people face starvation unless the world ex-

tends 108.000 ions of emergency food aid,

as w-eU as S120 million worth of fertilizer

needed for the next rice crop. As humani-
tarian agencies all over the world busily

collect donations for Vietnam, Prince Nor-
odom Sihanouk, president of the Cambodi-
an resistance coalition, has asked the world

to reject [the] plea unless Vietnam with-

draws its troops from Cambodia. Aid to

Vietnam is more likely to help it tighten

than to loosen its grip on Cambodia. Even if

aid is not used to feed Vietnamese soldiers,

it will reduce the need for Vietnam’s leaders

Lo transfer resources from Cambodia home.
It is high time that the countries of the

world stop pretending that humanitarian
aid has nothing to do with politics.

— The Straits Times (Singapore).
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OPINION . |!»
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We’re Falling for the Gorbachev Hard Sell Even Skepui^. K
^‘ 4

MOSCOW — The pressure to embrace Mik-

hail Gorbachev as the apostle of democr&ti-JLVJL hall Gorbachev as the apostle of democrati-

zation and disarmament proved too much for

Ronald Reagan this week.

By

The president, repeatedly attributing the cruel

Soviet Human rights policy to mere bureaucratic

prepared American counterpart, explains that he

was writing about the United States, not the Soviet

Union, is the previous “era."

The tables in the summit press center groaned

with booklets in everylanguage peddling the new
anti-party party Eire.The bankruptcy of the Com-
munist system was the fault of the Brezhnevites

and Stalinists, goes this alibi for 70 years of failure,

and now it is up to the Soviet peoples to banish the

party hacks while the Western world should help

out with selective disarmament and trade.

Not all erf glasnost is manipulation. When Boris

Ydtsm, the Moscow party boss ousted for being too

reformist, told the BBC he thought Yegor Ljgachev,

die more conservative ideologue, should sum down,

inertia, declared the Evil EmjJire a thing of the past:

“I was speaking of another time, another era.” Mr.

Gorbachev, noting this turnabout with pride, hailed

his former adversary's “new sense of realism."

You really have to be here in Moscow to fed the

urge to conform to the new Soviet noncooforcnity.

Cntirisra of the dd regime is not merely permitted

on a scale unprecedented in Soviet life, but it is

organized and orchestrated with such gusto that it

appears democracy is busting out all over. It’s not.

Some of the manipulation of world opinion is of

the most cynical variety. Vladimir Posner, a televi-

sion pitchman who was the Kremlin mouthpiece in

the shooting down of the Korean airliner, now
joins the chorus condemning the bureaucracy he

served. Gennadi Gerasimov, the handsome press

spokesman who wiped up the floor with his poorly

encouragement of exposure of crimes has created a

sense of exritetoeni and wonder.

But the bard sell is unmistakable. The bad guys

bureaucracy are still present, we are warned, and

may challenge the new Gorbachev good guys at the

upcoming party conference. With perestroika en-

dangered by party foot-draggera, U.S. economic

cooperation is needed to hdp the Gorijadwatcs wm.

“We are doomed to cooperate," Mr. Gorbachev

insists. “The more dependent we are on each other

economically, the more predictable we are pohucal*

ly." Does America really have no choice: Turn nis

remark around to catch die threat; If the superpow-

Applaud

i
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The Changes
I*. m’B

By Anthony Lewi*

ers remain economically independent, there is no

trfifrig what political turmoil will erupt in the Soviet

Union. The message: Hdp the new regime or else.

Now we are at the nub of the matter. Is it m

poet’s passion that the revelations of glasnost have

wiped out ignorance of the past and made it nnpas-

sible for anyone to be “a naive Stalinist.” Official

>\
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^
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America’s interest to support Mr. Gorbachev— to

campaign openly forhim in Moscow, as Mr. Reagan

did, flnd lo make it possible for him to put consumer

goods in his people's impatient hands?

Or wifl the lowering of America's guard and the

extension of its credit give Mr. Gorbachev a break-

ing spell? WiD such help make less necessaiy me
cutback of his troops in Europe and aid to Cuba.

Will it boost his technology and patch up his econo-

my, letting Hi™ slip past his crisis without installing

a market economy that leads to political freedom?

America's purpose is to help induce systemic

change in what surely has been (and what a dwin-

dling band of us think suB is) the center of tyranny,

terrorism and aggression in the world. The strategy

cannot be to provide the means to avoid basic

rhanges — to save a system that offere pluralism

when in trouble and Stalinism when back on its feet.

It may be that the Soviet Union is on tire

capitalist road and the Cold War is ending; but it

akn may be that Mr. Gorbachev is a Khrushchev-

ian flash in the pan, or is a leader shrewd enough to

take advantage ofUA hopes, as Lenin did wife his

New Economic Plan. Nobody knows.

Does it not make sense, then, to wash him well,

to negotiate arms reductions without any deadline

pressure of Inauguration Day, and to do nothing

to remove his painful incentive to change?

the Kremlin leaders stew in the juices of an

arms overhead four times the percentage of Ameri-

ca’s. Let them feel the heat from a public resentful

of gims before butter. Let them tear down the

Berlin Wall pull their mercenaries out of Angola,

and stop persecuting dissidents. Only then should

America cooperate with the Gorbachev party line.

The New York Timex

grate to Israel He unmediaftiyT:

hisjob and for 10 years was dated*
exit visa. He finally got outfcM&ng
and he is now a visiting profeswi-
Ohio State University

1

So Dr. Soifer is not easy topeart
that the Soviet state is

reaction was striking when I askedM
hew he viewed the recent scenes!
Moscow. He was optimistic, eveaei
thusiastic. about the summit meeting
portents for Soviet society. ^
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thusiastic about the summit

“I was surprised." he arid, “thattf

of the students at Moscow UmvenS
asked President Reagan openly ah#
his meeting with tire dissideairM
refuseniks. Always before, people

heard about such dungs from the Si
or the Voice of America never a3s
about them in a public forum. 1h£
were afraid. It's a new step in £
development of democracy."

Most of us would see nothing nrf

dal in that student question or oo»
things that struck Dr. Soifer. HUr
action is a reminder that only tM
who really know Soviet society!

citizens or Western residents — mh . + . m . . rr

.. - -- -I*.'
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likely to appreciate how astonishiri

some of the events in and around liS

summit conference were.

Andrei Sakharov and Yelena Bed
net among as honored greats loth
president's dinner for Mikhail s. Cot
bacbev. Mr. Gorbachev holding^

public press conference, his firsf t
home. Boris Yeltsin, tire former

cow party chief, calling in a telewS-
interview for the removal of coma
vaiive Yegor Ligachcv from the Pofe

n
"
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bura Small demonstrations in iff

streets going on without immedu

i
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Reversing Our Failure as Custodians ofthe Planet

WASHINGTON — Each gen-

eration of the human speciesYY eration of the human speaes

has as its first responsibility the cus-

todianship of the planet. Our gener-

ation is doing a miserable job.

More than 2

5

billion urns of top-

soil is lost from the world's croplands

every year. Meanwhile forest cover

has decreased by 30 percent in this

century. The decline is accelerating

in the developing world Southeast

Asia alone has lost 10 million hect-

ares (25 million acres) of cover.

By the 1990s, animal and plant

species may be disappearing ax tire

rate of 10,000 a year, largely dne to

destruction of tropical forests. Every

hour one spedes will become extinct.

Same 97 percent of the world's

water is seawater, virtually useless

for humans, livestock or crops. Two
percent is frozen at the poles. We
survive on the remaining 1 percent,

yet we waste and pollute water daily.

The nightmare is compounded by
increases in carcinogens, carbon

monoxide and toxic waste emissions.

There is also the threat of industrial

gases aermiwilaiing in the Upper al-

By Werner Fornos

mospherc to produce a “greenhouse

effect” by trapping the planet's beat.

The consequences may include
changes in rainfall and snowfall,

seriously affecting agricultural pro-

duction, and a rise in sea levels

because of melting ice and the ther-

mal expansion of ocean water.

Greedy corporations as wefl as

selfish and cfmiegs individuals have

been the envuonmental rapists of the

industrialized world. These same vil-

lams exist in the developing world,

but another dement is more perva-

sive there: human desperation.

Wood, surprisingly, is still the

largest source of fud worldwide. In

the developing worid, forests arc cm
for firewood as well as for timber

and to dear land for crops. When the

trees are gone, crop residues and
animal dung are burned for fuel, a
process that has deprived sod of es-

r Fornos tal organization found that only 1 in

every 450 members listed high popu-
meaning a loss of 14 million loos of lation growth as a priority concern,
world grain production a year. an official of the group told me.

Brian W. Walker, president of the This reveals a disturbing lack of
Tntgnatiopal Institute for Environ- information. It is urgent that it be
meat and Development, regards corrected, because tire U.S. program
population as the key environmental fa- international population assis-

indicator. He says mat by the year tance is under tbe heaviest attack

2000 the world’s population will ex- that opponents of family planning
ceed 6 billion, requiring a 50 to 60 can muster; the program needs sup-
percent increase in food production port at this critical Hm*
over 1980. A century later, he says,

the wold may have to gamin more
than 12 bOhon people.

Major environmental organiza-

tions echo Mr. Walker’s contention

that “governments and people
environmental - degradation -and,

hence, malnutrition." The fault, he
adds, should not be placed on “God,
nature or tbe climate."

I keep waiting for tbe environmen-
talists to take the next step and ac-

tively promote familyplanning in the

If environmentalists wfll rally to

the cause of global population stabi-

lization with the same fervor they

show in rescuing estuaries from the

buDdozer or preventing tbe fouling

of rivers and streams, this genera-

tion’s custodianship of the planet

win be remembered as the period

when humankind reversed tbe trend

toward environmental holocaust

streets going on without rmmufiJ

repression by the KGB.

'

Mr. Gorbachev resented the e^
phasis that President Reagan put a.

human rights. Even the former Ujf -

ambassador, Malcolm Toon, w§
made his mark as a^ tough critidu.

the Soviet Union, said tbe preside .

had done too much public been*

mg to be effective.

But the fact is that Mr. Gortnctt'

and his government accepted tbe
le-

gitimacy of human rights as a cob .

cem to a remarkable degree. For
Soviet leader and all his prinogt

officials to sit down at a dimunprf
Andrei Sakharov is a powerful syh

bol, and one quite iwimaginablcjL

fore the Gorbachev era.
I*‘_

Richard Schifter. assistant seoedb
’

of state for human tights, warig

against illusions. “The Soviet Uniaiu

still a one-party state,” he said, “of .

KGB is still in place.” But he warier

to say that the fact of the two govel
'

ments regularly discussing,

rights is itself a significant change”
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“A few yean ago the entire proas

ould have been simply umhinKabJe,'

sential nutrients in Pakistan and Third Worid. Sure enough, Mr.
parts of India. An estimated 400 nrit- Walker mentions it first on his list

lion tons ofdung is burned annually of remedies for these problems,
for cooking and hearing purposes, Yet surveys of a major environmen-

The writer ispresident ofThe Papu
lation Institute, a nonprofit organiza

lion concerned wth a more equitable

balance between people, resources and
the environment. He contributed this

to the International Herald Tribune

oriega: A Woeful, Farcical History

would have been simply unthinkable,'

he said. “We have begun to dans
. . . such issues as inroluntaiy con

miOrient to psychiatric institution

and the role of the courts. I doj! i

believe that discussions of this famM
wodd be productive if there were nT

u

real constituency for a change withk

the Soviet government." t

The fourth Reagan-Gorbachei

meeting produced no breakthroughor

the mmor political issues of arms eo» .

t;

institution

5tfiCritii*izes

.5 S \ jdfl

Mr*

trol aid regional conflict Mr. Gorhg , ^

chev said he was disappointed aij$J

*4* .
c
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WASHINGTON — So Manuel
Antonio Norim said no —YY Antonio Noriega said no —

the deal is off. The Reagan adminis-

tration should thank the good gener-

al He has saved it from itself and
spared the United States further of-

ficial humiliation.

Tbe offer, as reported, was a nation-

al disgrace: “Dear General, please go
away for a few months (but come bade
for Christmas, of course), and well
drop all those nasty drug-trafficking

charges before you return home.”
What a spectacle and what a farce.

The world’s greatest power is reduced
to impotence by one of the world's

most brazen international drug deal-

ers, a tinhorn dictator who presides

over a small country in which the

United States exercises vast influence

and strong military presence.

The record of attempts to get rid of
General Noriega makes the Carter
administration's ineffectual efforts

to free the American hostages look

By Haynes Johnson

allegations of a Noriega link to drag New York Times report by Seymour
dealing. “According to the report," it M. Hash. 3,880 words long and pub-
says, “officials in the Bureau of Nar- fished under the headline “Panama
codes and Dangerous Drugs,” tbe pre- Strongman Said to Trade in Drugs,

M. Poindexter, then the newly ap-
pointed national security adviser.

visited the general and privately told
him to ‘cut it out,' alluding to the
drug and money-laundering activi-

ties . . . One official who said he
decessor of the Drag Enforcement Arms and Illicit Money,” says: “A has extensively reviewed the most
Administration, “offered their chief, recent classified report bv the De- sensitive inrrflieencf. avattahto m th*Administration, “offered their chief, recent classified report by the De- sensitive intelligence available to the
John IngersoQ, four options for deal- fense Intelligence Agency concludes American government on General
ing with Colonel Manuel Antonio that General Noriega, operating Noriega, including reports from

farce — whom US. agents believed control of drug and money-launder- gun- ana drug-running.
’ ”

was involved in drug trafficking." ing activities by his associates in the Theodore Roosevelt, tbe greatest
• Oct 1, 1985: A 1 300-word New Panama Defense Forces, according Republican president of the century,

York Times report quotes a promi- to one American official . . . believed in speaking softly and cany-
nent Panamanian as accusing Gener- “Some senior White House offi- ine a hi* stick When it .h»neat Panamanian as accusing Gener- “Some senior White House offi- ing a big stick. When it conies to the
al Noriega of “being a narcotics traf- dais have privately been concerned war on drugs, this administration
ficker who had corrupted Panama." about General Noriega’s activities, speaks loudly and carries a twig.
• June 12, 1986: A front-page Late last year. Vice Admiral John The Washington Past.

like daring use ofpower.
Even as U.S. officiate were negotiat-

The Eyes ofthe World Can Help Chile

chev said he was disappointed akqk
lack of progress toward tbe STABJ^~
anus-reduction agreement. The rife.'

on Angola and Namibia ended wijhi.
;

wishful statement about the need fif
agreement by September.

But here again the process its£;

was important. For example, |£'~

American secretary of defense ca«*';
-

to the Soviet Union for tbe first tm*,' r -

Frank Cariucd negotiated with tig, - .

Soviet defense minister, Dmitri •• ~_

zov. That was a notable sign tbai4rf‘'-r •

two superpowers now accept tbene -

cessity, the imavoidabnity, of dealing^:-

.

with each other on the hardest quefc;^. -

dons of war and peace. ? ':

“Silence must never again be jwf :

mitted to fall between us,” theprefr- . v .

dent said at his dinner.
.

For Ronald Reagan to say .

things was a wonder. When asnav

.

what had happened tohunortoreaS-^.
ly since he denounced “the evil

'

M gu.ii fed*

J T “ .

M" r »

- • i • i

lounced “the evfl q&v

'* i

pire," he gave lame answers. But Dft :-

body could fail to see that hebelip^h^ ,

,

Mr. Gorbachev wanted real changa--..
'.

and that he wanted to hdp. ThereJpg;
been, be srid Wednesday, a “pnrfvnn-v,.
change of policy” in the SovietUnk» .-

'

The very fact of a U.S. preside^ O '

D URHAM, North Carolina —
For the first time in 15 wears

ing with General Noriega to please go,
tire administration's phony “war on
drugs” was cranking out more public
relations pronouncements. These were
designed to reinforce its tough new
“zero tolerance" policy. That's zero
tolerance for the small drag user, not
the big dealers, naturally.

The Customs Service commissioner.

JL/ For the first time in IS years,

the Chilean people stand a fighting

By Ariel Dorfman dignity, the odds are against them.
They need outside hdp.

Although no election date has been
diance of ridding themselves of thar deeper, more perverse fraud that al- set, it is time to make General Pino-
tyrant. General Augnsto Pinochet ready is grindingaway and that should Chet realize that the civilized world is
But tbev cannot defeat General Pino- he ffAimmmf InimHHatAfv wat^nfi

\\ m ' \

- a

But theycannot defeat General Pino-
chet at tbe polls without support
from abroad to halt dectoral fraud
that, with the vote st31 months away,
is already widespread.
Sometime before the end of this

William von Raab, popped off with year, under the toms of tbe
another blustery call for the nation to constitution of 1980, a plebiscite will
go “on a war footing" with “total be called in which the citizens will
mohQizatioa, total commitment” in have to accept or reject tbe candidate
the fight against drugs. Yd his agency for president proposed by the military
exens far less presence on borders, junta to rule during tbe next eudit
docks and airports than it did eight years, presumably the gcneralhimseii:
years ago because of extensive admin- Because 1

istxation cuts in personnel and funds, sistently sc
Even more hypocritical is the spu- in indepem

nous debate about when officials be must res

learned the ugly truth about General It would
Noriega and drug dealers. Pinochet to
Tojudge from some of tbe political tiro fear, ap

buck-passing, revelations about Gen- by years of
eral Noriega come as a great shock, been mass

Because General Pinochet has con-
sistently sooted less than 20 percent
in independent opinion polls, to win
be must resort to extensive fraud.

It would not be easy for General
Pinochet to steal this election. Despite
the fear, apathy and misery g*n
by years of repression, Chileans have
been massively organizing for the

be denounced immediately.

How can we call an election free

when, leading up to it. the government
terrorizes its ritoens, torturing and
“disappearing” them; when soldiers

arrest and beat up youngsters who
campaign against General Pinochet
on the streets and secret policemen
visit them in their homes, when the
opposition has virtually no access to

television nor a place on the tribunal

that will oversee the balloting?

How can we call an election fair

when General Pinochet uses the
state’s overwhelming resources, gen-
erated by taxes from its citizens, to
launch millioD-doIlar campaigns that

watching. Foreign friends of Chile
can help diminish the danger by visit-

ing ChDe and accompanying those
who risk their lives ana jobs in order
to express their opinions.

spending four public davs in Mot?

.

cow may contribute to the qpemfg?/

of Soviet society. Valery Soifer

called the disappointment v*lioL’ ' .

Dwight Eisenhower’s planned vuR;./--
•

*.v .

The writer isa Chilean whoteachesat
Duke University. He contributed this

comment to The New York Times.

was canceled. Tbe Reagan-Gorb^: ..

chev meetings in Moscow, he saia^.
~

“wfll hdp to change stereotype* ,

and open Soviet minds to the wtfiic
"

The New York Times.
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try to brainwash the population?
Hfowcanwecallan election equitable
when everything has been done to

* rkxnvfcXT *ru _ _ . _ i
Hungary, Greece and Turkey,LONDON Tbe Queen s birthday would allow an increase from GreUV.

^ officially and popularly oelebrai- Britain, Geonanyand all countries^ *

ed today [June 2] throughout the Northern and Western Europe* .

United Kingdom. The occasion was
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Aside firom a few rumore. no one in “no" vote and against the use of hand.
high authority knew murfi

Here is some of what was known
and when, culled from countless pub-
lished accounts in the past decade:
• Nov. 13, 1977: A Washington

Post report from Panama City by Ka-
ren DeYoung and Marlise Sinwi<

raises questions about Panamanian
corruption and links the Tonyas re-

gime with drug trafficking. Manuel
Antonio Noriega, then a lieutenant

colonel calls U.S. anti-narcotics activ-

ities in Panama “a dear political mis-
sion to discredit our government."
• Feb. 23, 1978: A front-page Post

article by Robert G. Kaiser, based
partly on testimony to the Senate in-
telligence committee, makes explicit

We Chileans need eyes to watch
along with us. We are not asking for

metaphorical eyes. We need real eyes

to bear witness to what is happening
A steady stream of prominent visi-

tors — politicians, writes, human
rights activists; journalists, actors and
actresses — could- tell an unarmed
citizenry that it is not alone in Its

defiance of a ferocious dictator and
want the dictator that, if he tries to
thwart die voice of the people, there
will be a universal eatery.

I am not proposing a mere visit on
the day of the plebiscite to ensure that

voting is not ngged, chat ballot
^ boxes

are not stolen and that voters are not
intimidated and spied on. There is a

193& AgainstBolshevism tj •

s ^ k : f I

tial when official authorities and mil-
«xPr«ss“ * concreU! aca™5

itary commanders harepubliclv HS numbered. At an the first timem the common oppos?;
. ,

threatened those who dare v^te “no”
hour of the moming ihc church tion of the two countries to the ;'v.

'

with execution, when Aw™ 0fV nKtroP°I«.rang out in aon of Bolshevism in Western

V -
* i •

Pft » «pc wmTSSmV-. base. Cgfe,' -
MedteSS Flags and bamws were hoisted on all Galerao CuioTthe Iu)i»n Fatro :

I am not suggesting that the ores-
buildings. Minister, declared when he opffl”
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I am not suggesting that the pres-
nvaw wuamgs. Mimsicr, occiarcd when be
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Appi^ Jackson’s Budget Manifesto

^<{ Anddie Role of Government
I'GU&$ IT* TWfcTO
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^ By Robert J. Samudbon
* vfWASHINGTON — Tie Reverend for education and job twrinwig, 517 b3-

1 YV JesaeJacksori’sbudget plan needs Hon for low-income housing, Sfabiffion

(o he taken seriously. Win h. he esuib- for welfare unri sndml 11 h*L

jesseJackson

.
Jltrvfi . «, be taken

;

seriously Whfa it, he cstab- for welfare and social services; $12 6fi-

•: t JL .
^ S, ril« V fab* «> d?«w«c aberal agenda and Bon for the expansion of Moficaid 10

I I 1 he
^‘ himself ® champion. Mr. Jackson those slightly above the poverty fim

r. llt hr i^Km*** 1* ***** president in 1988, S6.5 billion for child careandS3 bfflioai

im 1 1
1'^el?

n
'V,

1J0t his ideas wiD exert a powerful influ- for drag enforcement and treatment. .

„
'

r,
'uli\ ^Vexice'OT the left wrng of the Democratic On paper, national priorities shift

Si

: "w ' ®ona
!f*

Reagan, Mr. Jack- and^budget defidt drops. By 1993,

[

," 1' l r„|
lTJ!*| p^:soo has

a dear and compdhng vision of Mr. Jackson's defich -would be 549 hit

1, V^rixiiig
^ what govennnem should do. Eon, compared with the official estimate

The outlines of Mr. Jackson’spn^ram, of$l34 hniinfi Arr th^sr rhuyu pl»u-

woe released. late last month, axe sable? Probably not.
iinpj

h
S 'Vi^lja^ar. He uses higher taxes 00 the rich For starters, Mr. Jackson’s

III
1 W W „

C
cats m mlilary spending to reduce cuts seem beyond what is practical or-mw —

—

J—

=

politically feasible. He proposes some

The Iconoclast From, Waco
CouldMake a Shotgun Sing

By Joe Murray

»

"

Il

jj9sui tfcjsdfe may. be vague about their budget

" lk ' \K\
** bnt Mr. Jackson isnoL His 18-paigc

gram docs not evade specific tax in-

"* >n .1

“•i ll s

\

,

• il

don of nndear weapons. Even these

changes would achieve only about athird

of the needed savings. If all his savings

, . _ occaned,dWensespen«fiiJginI993'woaLd

^tncTica ‘Tfiff pdnt is to show that national -be 44 percent of gross narinnal product

pubhf Sonorities can be changed without im- —the lowest kvd since 1948.

DUKAKIS
CARTE

1UFK.IN. Texas—I doubt you'll ever

* see or bear tell of“0 Dammit!" on
or off Broadway. Being mainly a Texas
play. Broadway would consider it off

the face of the earth.

But it's a fine production, a one-man
show that is, indeed. Everyman’s show
—the writings and ranlings of William
Brann the Iconoclast.

The play is by Jerry Flemmons, vet-

eran reporter for the Fon Worth Star-

MEANWHILE
Telegram. He points out that he didn't

write it. he simply reported it— from
3.600 pages of Braun’s writings, pub-
lished in 12 volumes in 1919.

This Waco editor, whose magazine.
The Iconoclast, boasted a monthly read-

ership of a million, was shot down from
behind by an hate reader. April 1. 1898,

on the streets of Waco. Even then, he
managed to give as good as he got. In an
exchange of gunfire he fatally wounded

.

j

tic* ^ posmxnwv 14X165 OT the middle Soaking the rich also has its limits
,,f t^siTM effort ultimately fails, tat its Much of theirincomecomes from capi-

*" ft'
-uld. ,1

- -uig ,. - unbitioasness represents an advance in - tal gains: the profits from seOins stodcs
&***. so**** &

„

& nsr.. u»e «s» «
1 slrikl Qf about the choices the next pres- raised sharply (as Mr. Jackson pro-

1 " .1 r<-n.._ 1 .ui rnunw f,M U. T I. »- , - : Ml
jjjjj ^
no taxes,

tax rates

LETTERSTOTHE EDITOR

—jr»i\ j.: .. toaai ptv&»»u» «mw ue imimnrn ca pan 18 percent
j> hnllral

^inlhout broad-based taxes. Between 1982 and 1986, that proportion
,tl11 '•

Jiniia f.tulf? 1 iTtesecondusionsemogefromalook averaged nearly 22 pcrceDL
Mi Jackson's five-year program. Asa But forget these difficulties for the

I'lV's. iiinUnT' ^bm^nBaric, he starts with the deficit of moment Assume that everything Mr.

> di ^34 billion projected for fiscal 1993 by Jackson wants is practical and pc«dWe.
tn\ ,hid. ta |i,

CoogrmaomQ Budget Office Tbs Even in this dream wodd, there would
KfejgseEne estimate assumes that most pro- be big problems. Left oat of Mr. Jack-
^ ojf^rns and taxes oontrmie at current lev- son’s budget (as be concedes) are major

Sni.,11 Spemfing rises to keep up with infla- new programs to address inadequacies

» c»in L- ,m ?*** fkm'and population growth. Mr. Jackson of the U.S. health care system. There is

,M ; i,\
lh

.

.?'"«« makes the Mowing changes: no program to cover the costs of long-

1 '••! hj -h

K
Defense: It is frozen. There are no term care for the elderly; and there is

" ih ii [v ^
rfteni^ ^^ustmentsforprice increases.The fail- only a modest effort to provide health

'™ i»i the

DealingWith foeDrug Issue: For aodAgainst Legalfaation
Regard^ “LegalizingDrugsIsn’t The ex, the “simple” decriminalization of

Way" (April 25): narcotics is another in a long line of

AJML RrwnfHal writes that children moderat&ineasures enviskMied as a solu-

wbo takr crack, a potent derivative of **on to a catastrophic problem.
wvjiiiw are lost qmckly. But be mi«« One has only to visit Amsterdam, or
ibft point. Crack is already abundant meak with its otizens, to realize that

«nJ would not become more tempting if <£rug legalization alone mil either attract

hyriwed- It is not the ffl^abty that or create a large unproductive unem-
restrains drug use; occasionally uk^al- ployed segment of society that will be
ity nwV^ drugs alluring to the young, forced to commit crimes in order to pay
While it may be true that controlled for drugs. The problems of drug abuse

dispensation canid not prevent the user wOl. be resolved only when society is

from spiring unauthorized supplies, willing to take extreme measures,

there would be a considerable redaction Tbwe are only two real solutions to the

Tti rrmw-s agarrref pgrmny miffproperty problem. The first IS lO fight fflegal drugs

mem-taxed and tested would remain Severe punishment

criminal, as is the case with alcohol. rite consumers, pushers, producers and
Some might object tl^t drug bought countries fostering drug trade. The see-

nJegaUy in the. United States could be ond is to legalize drugs and distribute

pitgn out of the country. But the export them under government control,

of certain drags could remain HIcgaL RONALD w. LINDSEY, mjd.
. Suppliers from Latin Americamight, in Basel, Switzerland.

Jiaes: Siarp increases mean that nate the enonnouspoGtical impasse fac- any case; be expected to redouble their
rii pohhc Revenues in 1993 are $98 billion above nut the country. Maybe existing federal efforts once the US. market mnanwvt Professor Lester C Thurow makes a

l '
l^ tri11

Reajapioeto keep tqp with inflation means that, insurance for those who are not oow
j"

,

|‘
n 'ht foratjvl993, annual defense spending is $58 covered. Either program could add tens

v 1

Jlcnim To^nEpn lower than the budget office pro-. (rf.biDrons of dollars to total spending.

T'
J> J ’“fijh auction.That is a cut ofabout 17 percent. Wbat Mr. Jackson has done is Ohtmi-

m. 'n. sui ik n^jftuces:
-,

^
h , ' 1, ‘ muvh pahhc feevepues in 1993 are $98 billion above ing the country. Maybe existing

!

1 ^bMixc ifDdal projections. Individual income budget deficits can be reducedby taxing
’

11,1 ikl ' that Mr Grofeaxes are raised about $65 billion, but the rich or raining military spending.
!1%

.- '‘I'mincni yearly 72 percent of the added burden But if Americans want more govem-
' 1 11 hun|jri a £aQs on taxpayers with incomes above roent, they wiD have to pay fw iL

1 lnn.irkjht degree £200,000. Corporate taxes would rise The debate over government cannot
1

1,1
- !, l vi jtiJ ail lu. pmZ4]bilUoii; tougher compliance wonld be delayed forever, and Mr. Jackson

'« Ji*n ji 1 revenues $9 billion. wDl play a tide. He has shown himself
• • [\ j ptmgf^jC^nnestk Cuts: There are few. Social to be patient and persistent. In these
i;wi 1 >m quiii- unimapn^ecuiity is not touched. Nevertheless, respects, he is like Ronald Reagan . In-
: 'i 1 o-iKu-hcv 01 raidefense pending in 1993 is $24 bQ- deed, these men may define the de-

S. liifu-i. j>swaii aon,bekjw projections. Most of the sav- bate’s Emits. Mr. Reagan would freeze

i.-r hurrun nthu v^i involve lower farm payments, re- government. His infhrence mil endure
1 -'Ium.tix “ThfUin ^riiped federal travdexpensesand hi^ier after he leaves office. Mr. Jackson
- 11. ;ijm ,uir- hf ajosJor a variety of federal services. thinks government must be used ag-

• i'll in p!*.i-
“
Bui hc*^ew Spending: By 1993, h totals $95 grcssivdy for national improvemenL

- 1 II.!’ tfu f.ki the uncW00- Big increases indude $20 bQHon The Washington Post.

vegetables and rice What was remtired

for them to accept settled ways of living

were primary schools for their children in

their own tribal However, this

precondition dashed with the political

objective of the countries concerned to

assimilate minorities by requiring afl

teaching to be done in the national lan-

guage. To me this experience shows that

wecan makean impact on thesupply side

provided we are wilting to give tins suffi-

cient priority to set aside other consider-

ations, including — as in this case —
quite legitimate ones.

H.W. SINGER.
Brighton. England.

Regarding the Washington Post edito-

rial "Bothering With Blue Dye"(May 61:

The editorial states that drag “testing is

appropriate in shaiply limited areas

where the public safety or national securi-

ty is involved, tal becomes progrcsavdy
harder to justify in the normal run of

employment.” Since

average of 5.6 percent (airport and en
route charges) is eve-catching and biased.

It is also misleading as it lumps to-

gether airport charges, en route charges,
and other unrelated charges imposed on
airlines by a variety of authorities. Air-

port authorities are only responsible for

the airport charges they themselves levy.

According to the Internationa] Gvil Avi-

ation Organization, in 1986 (the latest

data available), airport charges world-

fit of ilwide stood at 3.4 the total

nothing affects pu
security as much

This should be of concern to the Euro- strong case for dealing with the drug

pesos and to others. problem from the demand side rather

The pant is that current policy is than from the supply side (“Drag War:
getting us nowhere white spiffing disas- The Only Hope Is a Demand-Side Sohi-

troosty into other vital areas, such as non,” May 9). But I am not convinced

foreign policy in Latin America. that the supply side should be completely

MARSHAL! D. CARTER. neglected. In any case the problem is

He safety or national security as much as

public knowledge and opinion, it seems
that the providers of knowledge and
molders of opinion would be thevery first

to insist upon a drug-free work place.

What steps has The Washington Post

taken to ensure that it is free of drugs?

JAMES W. HAMERLE.
Chiang Mai, Thailand.

Hadsuad, Denmark. m»mt
.
««>gh to be tackled from both Don’t Blame the Airports

•* j aiy. _ ends simultaneously. r
Regarding One &g-City Mtyor My^ 0^*^ goes back to at-Û ized Dru& & tempts to persuade the MU tribes in theKm Schmoke (May 17): GoWen Triangle of Thailand, Burma and
U.S. drag policy is obviously ineffec- Laos to switch from their seminomadic

live and I agree with Mr. Schmoke that slash-and-bom methods of cultivation.

Congress should initiate bearings on- winch favor opium, to a more stated

how to address the drug threatJlowev- '(existence; growing such crops as fruit.

1 was surprised to read about the Inter-

national Air Transport Association's

complaints that “airport taxes and other

levies were amounting to 15 percent of

some members’ operaringcosts.” (Travel
Update, May 21-22.) This statement,

which omitted mentioning the worldwide

4 percent

operating costs of scheduled airlines—

a

percentage which is in fact lower than in

1970-1981, and which has remained vir-

tually unchanged since 1981

ALEXANDER STRAHL.
Executive Secretary,

Airport Associations

Coordinating CounciL
Geneva.

An Anti-Shamir Revolt

The response of Israel's Likud bloc to

all peace proposals is “Just say no.” The
money keeps on coming from the Amer-
icans,' doesn't it? So who needs peace?

WdL this American is mighty fed up.

and I'm not the only one who is. Watch
out, Shamir & Co., there are revolts in

places besides the occupied territories.

ROWENA MULHANEY.
Volken, Switzerland.

With regard to the trouble in the Is-

raeli-occupied territories. Tin struck by
a sad twist of fate: How different things

might be if the more conciliatory Shi-

mon Peres had been prime minister in

the second, rather than the first, half of

Israel's power-sharing agreement

JOHN REVELL1.
Nagoya, Japan.

his assassin, a local businessman who
had been outraged by BrannN attack on
Baptists and their university, Baylor.

Both men died a few hours later.

Brann w-as 43 years old.

What follows arc but a few choice

words from Brann on life, liberty, hy-

pocrisy and. yes, even religion.

• “I am a seeker of Truth. Life has

a limited circulation and no assur-

ance of a second edition, thus I want

my answers now.”
• “My philosophy is: When you get

an idea.'pul il on the anvil and bid the

world hit it with the heaviest sledge.

The more you hammer Truth the

brighter it becomes.”
• “I confess a sneaking respect for

Satan, for he is pre-eminemly a success

in his chosen profession. He sal in on the

game with cash capital of one snake.

Now he's got half the world grabbed and

an option on the other half.''

• “
‘Brann. are you a Christian?*

I answered ‘Naw. Thank God I'm only

a newspaperman.'

"

• “O dammit! It is entirety possible

that we are not bolding our Baptists

under water long enough!"
• “The Good Book tells us that in our

age the Eon shall lie down with the lamb
Perhaps that shall come to pass, but the

lamb will not get much sleep.”

• “The Bible in no way comes out for

Prohibition. But it does make circumci-

sion obligatory."

• “A heretic is u fellow who disagrees

with you regarding something which
neither of you know anything about.”
• “1 would not for the' life of me insult

and belittle those sincere Christians who
believe even the Bible's very chapter

headings to have been handwritten by-

God ... My only quarrel is with the

ministry , too much given to dogmatizing

about the Deity instead of teaching

brotherly love. They forget that God is

everywhere, even in church.”
• “I met an Atheist not long ago. He

was argumentative and inflexible, say-

ing his reason accepted nothing in this

world that could not be proven with

absolute certainly. 1 asked him: 'Why
then. Sir, do you take such an ahiding

interest in your wife's childrenT
“

And filially, these words of the pro-

phet . . . indeed the wry Jeremiah:

“I’m too slow for a slugger, cannot

lick a herd of steers with one pair of

hands, but 1 can nuke a shotgun sing

‘Come to Christ!* 1 walk the streets of

Waco day by day and I walk them
alone. Let these Baptists shoot me in

the back if they dare.”

Brann's greatest fear in life was all loo

soon fulfilled in his death ... “My
greatest fear is that 1 am a fad and may-

pass away when my vogue is done ... a
$2 rocket on a dark night” But thanks to

Flemmons. Brann is again among us,

lighting up audiences everywhere “O
Dammit!” can find a stage.

'

^ Co.t News Service.
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. .. i i-
liik.il isMk'^a^Rid^achtsh withhis Party’s

. j ji itflitliii Mi (right wing, Vice President Geoige

k >i.i' has disfirissed two outspokai

.r.H-u-,. iIk SSmservatives, Richard A. Vigucrie

„ \
Kh jummfliL TTrtMf .Howard J; Rnllips, as part of a

. ,[,< N.inubu taWSfifegCf" dement whose backing he

,-
i

in jlxu dK«®3 not need.to court.

in NfPKinhcr „He said he had — and had

• t. i
lium ihc jxitsi&ned— thesopportof mostetm-

'

“[(i.m! hi cuspfervalive Rqjubficans. He. made

. n ;ruo .rf Jdewteother hid for their consideration

"
1 1 m ,.Ti f^ihffa^dneidqr by taking a harsher

nnuHuieiJ of ihe Sowt- human' rights

" ^ Itofcoard flum Preridait Ronald Rea-

'T , Ill ,|jNr.'^
4%mriia in M<»cow.

‘

.

’ ^flit’-Adced during a wide-ranging in-

. uJjNlii' 'fsdview if he agreed with Mr. Rea-

"I
thc tuids^that the Soviet “tarawcracy”

' was reasonable for delays and re-
1

nuaftBals of exit visas, Mr. Bush did
l

‘

lsT UC.' Wrof answer directly tat insisted

(nniT that the United Stateshad “funda-
:l

Ii ujr- u’ cfifferences” with the Soviet

uinUifibn mi human rights.
' 1 ‘

i i.i iuiDi'
,lf

' ,

'“nBreis a fong way togo before
1

„ ’ihfAey have lived np to provisions of
- Ut&W® Hehnski Final Act,” he said,

|

kidding that the United States was
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mail specialist and writer, and Mr.

Fhillips, head of the Conservative

Caucus, were significant

The remarks came in response to

a question about whether be would
go further in efforts to placate the

political right. His response indi-

cated that he would not.

Some figures on the far right,

who solidly backed Mr. Reagan in

the last two presidential elections,

have contended that Mr. Bush

must have their support this No-

vember. But Mr. Bush has long had
problems with that constituency,

some of whom have questioned if

he is truly a conservative.

In sedringtbe Republican nomi-

nation, the vice president sought to

placate such critics. But he indicat-

ed Wednesday that be was all but

abandoning that approach.

“There te onlya handful of Rich-
ard Vigpenes out there, and he has

said that he would be for Gecnge
Bush,” the vice president said, add-

ing that there was no way they

could be for Michael S. Dukakis,

the Massachusetts governor who is

virtuallyassured of the Democratic enriching other Republicans all

nomination. - the time.”

But asked if be had to do busi-

ness with Mr. Vignerie-towin, Mr.
Bush shot back: *T don’t believe

that.”

“1 thmk there are some people,

that are almost self-appointed

spokesmen, that w31 make a data
like that,” he said. “I don’t fed that

atalL

“The fact that be' doesn’t agree

with me on a lot 6f things or has
opposed me for many years, that

doesn’t bother me one iota. There’s

only one or two that polarize, and
Vigucrie and Howie Fhillips are.

two of them; it doesn't matter in

terms of total vote!”

Mr. Bosh said he bdieyed thathe
had earned the vote of conserva-

tives and had “great respect” for

some other dements on the right,

such as the Heritage Foundation, a

conservative Washington research

organization, and its executive di-

rector, Edwin J. Feulner. He said

that Mr. Vignette, by contrast,

“gets his name in the paper by

Dukakis on Jackson

Mr. Dukakis said Wednesday
that the Reverend Jesse L. Jackson

deserved to be considered for the

nee presidential nomination, just

as other presidential candidates

did, tat that Mr. Jackson merited

.no “special or greater consider-

ation” for consistently running sec-

ond, The New York Tunes report-

ed from Boston.

A day after Mr. Jackson raised

the issue in Trenton, New Jersey,

by saying that he deserved consid-

eration, Mr. Dukakis responded at

a new conference in carefully mea-
sured comments, alternately prais-

ing Mr. Jackson and insisting on
his right to choose his own running

mate.

Mr. Dukakis alsocontended that

.even without Mr. Jackson on the

ticket; the Dnlralds campaign could

still build a strong coalition with

black Democrats this fall despite

its scanty support from blacks in

primary elections.

Duarte Has Cancer;

His Condition Is Grave

i
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nrfJ irf^atoJitled .to “boroadL objective
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\ wtedards oabinnan rights/*
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large

Bush conceded some

\ l
c [tfgtertmriih^ in his presidential

1,1 a
1 ' ^ — " - :_VT.. L!. JZK^.UIju,

U.S. Troops Weigh Responses to Harassment by Noriega
jjo rcampaign, especially his difficulties

appealing to -women voters. The
'lll+VIMt

11 - - - •»
II

1, 1 I*

ih'
ui

S'^tee president said he would soon

deal with the so-called “gen-

i^ter. gap” problem by speaking
k

.j^mpre fordefuBy on such issues as

,,.J care and^women in the work
:.'U

v

ii
M~ l

jpj^oroBL
h '

n
-

, w< 'White stiqjpmg short of commit-
: i"

:IU

<(t
. ting Umself to naming women and

1 ^ ’

members of minority groups to his

Sbinct if dected, Mr. Bosh badi-

cated that such appointments./-» WUCU uuix suen app

77»s Vt»'- wpuld Hkely be made.
\ *'

*
,

“
“I wmld sav that i
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“I would say that in minority

,,..,11 appointments, visibility and level

. j:il very important,” he said.

.iu r

,
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U>“I think I could-do well in that lfs

! $^ the levd, the dedsionrinaldnglevd,

r t^ftthfflhan nmnhm^ that I UnnlC is

By William Branigin
Washington Post Service

PANAMA CITY—Amid inter-

agency debate over how to achieve

the removal of General Mannd
Antonio Noriega, the U.S. Sonth-

em Command is preparing to take

aharder line against what is seen as

increasing harassment by Noriega

forces, sources here say.

Among options being consid-

ered, they say, are intensified U.S.

military exercises, more aggressive

patrol? and other displays of force

aimflri at sharpening internal ten-

sions within the Panama Defense'

Forces, which General Noriega

commands. Although the sources

the actions would not violate

the 1977 Panama Canal Treaties,

they are likely to.be viewed as pro-

vocative by the.Noriega camp.
White the military measures be-

ing contemplated fall mainly in the

realm of psychological warfare at

this point, preparations are being

made to protect U.S. citizens in

Panama in the event that a conflict

breaks out between General Norie-

ga's 1 6,000-member Defense
Forces and the 12,000 U.S. troops

stationed here to defend the Pana-

ma Canal the sources said.

The U.S. Embassy has received

permission from Washington to

implement a voluntary “authorized

departure” program, in which

about 300 dependents of the em-

bassy’s approximately 180 U.S.

employees can choose to leave Pan-

ama and receive living allowances

until it is safe to return. This is a.

notch below an “ordered depar-

ture,” in which the U.S. ambassa-

dor orders the evacuation of depen-

dents.

The embassy also has plans to

send home “nonessential” person-

nel, but no decision has yet been

made on when andhow io proceed,

a source said. In addition, the em-
bassy last week advised employees

of a plan to lodge them on U.S.

bases in the former Panama Canal
Mine, in the event that it becomes

necessary to evacuate them from

Panama City.

The Associated Press The vice president read part of

SAN SALVADOR— President the 41 si Psalm, which talks of petv

Josfe Napoledn Duane is being pie hoping for their enemy's death,

treated in the United States for then added: “Unfortunately in the

cancer of the stomach and liver and past days, this kind of situation has

is on the verge of death, according come up in the country,

to the acting chief executive or El “] ask for a minim.il expression
Salvador. 0f humanity, of charity. A fellow

Mr. Duarte, 62, one of the hemi- man's pain cannot be toyed with,

phere’s staunchest U.S. allies, is at No one can doubt the word of a
Walter Reed Army Medical Center man on the verge of death, who has
in Washington where he has been had the courage to sav it.”

hospitalized since Tuesday night Mr. name is in ita final veer ot
With prospects for Mr. Duarte’s his five-year term. His image and

return to the presidency dim, Sal- influence have been so eroded that
vadorans face additional unccr- his absence is ejcuectcd to have lit-

tainty on top of war and economic tie impact.
sta

^P
ati

f
n

~
.

,
_ . _ ... When he assumed the presidency

Vice President Rodolfo Castillo
jQ J9g4 ^ a popular and dynamic

aaramounu the acting chteexecu- f ^^ ^ a^ vho
uve; said Wednesday that “it has

Iead ^ oul of de.

been confirmed that President cades of conflict and misery.
Duarte has a cancerous bleeding

ulcer in the stomach." He stdd that
Now an right-year civil war with

the examination showed that the ^guerrillas continues unabai-

Jos£ Napofedu Duarte leaving for treatmentm the United States liver is also affected, The economy is m shambles.

The average Salvadoran's real in-

come is almost 40 percent below

what it was at the start of the war.

About 500,000 people, 10 percent

of the population, have been dis-

placed to shantytowns and refugee

camps. Because of the lack of sccu-

“It's short-term planning for void, and the policy has to be re- the quirk in the rules. “They don't rity, investment is virtually nil.

»t j.

nJnapbrtant.”
.

. .
i m* .Prominent . Republican strate-

have counseled Mr. Bush tha^

; he cannot win. the election

'•I •
Ihe support of the Republican

h.
•* wing alone, he cannot win

.
,,"1^,^without iL Thus, his sharp com-

doonesbury

11.

Il
, njents about Mr. Vigucrie, a direct-

ive^. -
.1 ’ .

Hi ' " vt
McCarthy EntersUJS. Bace

New York 77ih Strrice.I,; it"- to

..PHILADELPHIA — Former
.1

. 'Iv

11

if -^

j . ^'Senator Eugene J. McCarthy, 72, of

' ^'Minnesota is runninglor the presi-

.

,!i-‘
,

ii datey as a candidate for the Cou-

& ft 'sama Party,-20 .years after he ran

^ ^ forpresidtat as an independent
‘ iThe Consumer Party, rooted in the

>anti-Vietnam War movement,
^.v'^'datas 4000 members.

'•

HI'TMSGMiKB. tM OUTRIGHT
NOV'HMNGTHGimOFMf
UFGAT50k&MWHOTSPOT,BUT

fWfiLlEMGAMBS-— 1""^SSSt
TO YOU.

rough times ahead,” a source said, built” said a U.S. source. He de-

FoDowmg the breakdown last scribed a collective “wringing of

week of talks between representa- hands” in Washington vnhile offi-

tives of General Noriega and the dais in charge of Panama policy

United States on a deal for General waited for President Ronald Rea-

Noriega’s departure from power, gan to return from Moscow,

the embassy has recommended to Other measures under comider-
Washingtou that no further negoti- gtion indud^ stricter enforcement
ations be undertaken, it was of w«nnnniir sanctions, which bar
teamed.

^
American companies from making

But with U^. economic sane- payments to the Panamanian gov-

tions having failed so far to push enunent, and efforts to trad: down
General Nori^a out and the Pans- General Noriega’s personal wealth,

martian opposition showing little sources said.

Although the sanctions are two

whai to^o^cJa to grt^^him. nionthsold, detailed regulations on

*Wrfrehi wnutffing of a policy
them only now are

in Panama. Included in the 50-page

regulations are instructions for

companies to make tax and other

payments due the government to a

U.S. escrow account set np cm be-

half of the deposed president, Eric

Arturo Ddvalle, whom Washing-

ton recognizes as Panama's legiti-

mate head of state.

Ironically, sources said. General

Noriega himself has continued to

do business with the United States

despite the sanctions. They said

U.S. officials learned recently that

the general is a principal ownerof a

company called Rancho Rio that

exports melons to thc United

States.

“The sanctions say you can’t

make payments to the govern-

ment," a diplomat said, explaining

MtKB'UBPCNT
eVSHOUJN/W
ANSWERING

MACHINE-

SO?HOWDO
YOUKNOW
IDfDNtT

ray you ain't make payments to ^ said in a clandes-
Nonega. line broadcast that “Duane leaves

Until about a month and a half
t^c comujy with an incurable polil-

ap>, the Rancho Rjo comMny, ^ aisea^. because of the failure
which 15 based at Rio Hato, about Qj- t}ie counterinsurgency plan.
75 miles ( 120 ktiomeiers) southwest Duane leaves and tta people rc-
of the capital, shippedI thousands of mate to camr out the revolution."
pounds of melons a day to Miami ^
aboard Eastern Airlines flights Mr Duarte s Christian Deroo-

hom the Panama Ciry airport, an prauc Party suffered a major defeat

airline official said. It ts notknown m mumapal and legislative elec-

whetber the mdons are still being Qons ® when voters gave

exported to the United States bv **** *
r° ft*

othermeans, orhow much the com- nghust Republican Nationalist Al-

pany earns.
liauce, or Arena.

The Southern Command, head- .A«“ &haPe »
ed by General Fred Woerner, is

™ ^ Presidential election next

said by insiders to be losing pa- Je
rJ
0^lI

7
n W°^d

tience with -harassment” ofUl prohibit Mr. Duarte from running

mffitaiy personnd by the Defense
aSaja-

Forces. U.S. military officials have Mr. Duarte’s Christian Demo-
died incidents that include the crats are trying to keep their party

probing of Southern Command in- from coming apart. Two former

stallslions by intruders, detaining cabinet ministers, Julio Adolfo Rev
of American servicemen and at- Prendes and Fidel Chavez Mena,
templing to restrict UJL “rights of are seeking the party’s presidential

movement” in the canal area. nomination.

General Woerner is known to be Mr. Duane last month tried to

concerned about the safety of near- use his influence to avoid a split

ly 2.000 mffitaiy families who live calling on both men to end their

off base in and around Panama candidacies in favor of a unity can-

Gty. He reportedly wants to move didate. His appeal was ignored,

them «» US. bases bui there is ^ ^ nwspl_

not enough bousing to accommo- pw Lj PrenM Grifiea!said
date them. Wednesday that “absence of the
About 60,000 Americans live in elder executive; for very worrisome

Panama, of whom nearly 20,000 motives, makes for even more un-
are connected with the U.S. mill- certainty as to what will happen
tary. during the next year."
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TCL. SZ2SasfAX- SZ? 7B 3« TX. 43ZUJLWMA

GESTAM
8CAvenuedeChampe!
1206GENEWL TeL (022)463166

STOCKHOLM
ARCHIPELAGO

Oceanfront.
Historic Mansion
In large park on pcrsnsula,

20 minutes by car to Stockholm.

Authentically furnished:

3 bedroom suites, maids mom,
large dining,

reception & bung rooms.

US S1Q.000 per month.

CbD Sweden + 4676645049.

INVEST
IN LAND

The only commodity with
diminishing supply and

rising demand.
Own land In Los Angeles

county.

Write today to:

LOCARO
P-O.B. Z9G, 8034 Zurich.

We handle your business
confidentially.

LQNBON
LOTTINGAGENTS

London
South Kensington
Lw»Y Mir 2 bed, 2 bo* ft*m qua

«ff Qieea Gate. Newly oonmKd
~"J

tignn! iirrti rln 1 1 ifcil irirphw i. uLl

FvS cfcafr Pauline
Tel: 01.MU151, telex 893095.

S«*c Fax 01.900.1353.
Short or long lets.

KENWOODS
^JNBHED APTS/HOUSES

L0JVC0N/SU8URBS
SHORT/'LONG LETS

Sloane Avenue, SW3
Luxury furnished
apartments to let

Studios to 2 bedrooms.
FuBySenifced

from £200 per week
k £ompany lets only.

YOUROmaiNGBffVA
Te*1 G-mrfy looted affca,

Teiefat (Qj 7£2I 43767. unfh independent filephone, fat
wootmn. telephone qtuvweimg.

WTORA SttVICES U GBCVA

*.numu\

BUSINESS
OPPORTUNITIES

m v J°r ty 402 2271
TUta«7T*|FAX: 01 262 3750

23 SPRING S»r. LONDON W2 1JA

LONDON
RESIDENTIAL

LETTING
AGENTS
Appears enerr
FRIDAY

• FuB confidendd servos
• London representative.

• Fill adrvMBrotion services

Aden Covnpcny fanrnorion UriL
19 Peel Kd Douglas Isle of Jto
Td(C^:^TVi27691 SWAO

DIAMONDS

COMMERCIAL/
.

INDUSTRIAL RENTAL
r^TT7

nR7T
7T^rrT

DIAMOtOS

“sxs&fs&ysiS"**
.naBSsP

Antwerp

Ttb^fT^ijh.T^s?323/ai^[a7
u At me Dmond
Hwrtof Anhwp Oionwri ^ntry

bodyguards

hr refurbished MM.BZ9 2

COMMERCIAL

STTWAg ANPQKT .

NEWSUtGK NEW W*'
acres zoned comrnerdd oori^

P.G. to
I ir 'i

NtwM

wr w
i «ra lWVTWIQ IIMM1W
flA- hd »*«»«

K. FASSBtMXUCWKJ & Co. AS
Oitwwuiflb.jMi

Tat {55)2831 41. Tib 875349 FALUCH
Tetefax: 055/28 42 60

TAX SERVICES

FORMS IRS ATTORNEY

Tali 21M1«^'fSc TKUl&mn

t . i »,

.7- 1 n

' Haves
4 rue des fria^ MG_

4
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;, Cainda’s Natiorial Gallery

~

‘’V ,J'^ * he,.sits-above the Ottawa River andfaces the Pariia-
*' - •’.

.

T|X*S^ n^boiMmg& Tlbe balk of co&ectkm is devoted toCa-
- - - _ ***; nadiahmi,bmindtidttC4Ujadai

*An ''^'n European art and^13 gaBeries devoted to postwar istcnia-

-
. ory ocnal art. A permanentccMbmon devoted to Eskimo

,.'
l “

- culture displays 160 Ino^scuIptiiie^TbenHisam’s first

•‘.V‘w
*"* vSr^i m^e*harib0ii,ppeniiigJmie 16, is a mro^eedveof

: i tbewcatof Edgar Degas, recently seen in Paris,

UVt UKt i-Kisiif^
’

‘
'

.. .. .
*Wy&x -

Ciaffe, Antiques in London
a.’n Efepteyedin

sam runSt^^7j ****** Gallery is a wide range of traditional aaft work of

;

-v CdmalAaa—metalwork byTrnipm^
. V;; ^ woodwork from P&ldstaii, Afghan pottery, and cushiony

1 5^^ njp, einbraid^ Seu^ lectures arc

^pcoacu^^^ ptoHdedin omguncdon with the .sales, which continue until
* Uh, TO gflmana HaTtery 1 Pracrw*) Gardens

an oriental-siyle bazaarat London's Za-

i^RS jdyjD (Zamana Gallery, l Cromwell Gardens,

1?j^'iSV5 SW7t . -J . Closer to home, the Grosvenor HouseAn-lf>
- juauT61

i V& tj - vum muuuiC) uicuiusvmw ijuaucau-
_«*•! tS

1^ j=U nqa« fcir June 9 to 18 displays British dealers’ finest
FT ~~i - »i^inar <m/f nkfirfc i?*Opf 'fkn rkiim en «vk«kifv.antiquesand objets <TarL The show indndes an exhibition

fV "j u
] Ti3vJ“> ctijneaByerfrom Dunham Masny, a National Trust

- -V ? er^ prapef^.Giosve^ Lane, London, Wl-

Is

Footsteps ofThomas Hardy
‘Engtakfs foremost regional[writer, Thomas Hardy

nSrfJT ’J (184^1928), provides the inspiration for a series of hteraiy

p3«inBgps tins season to Wessex, the country he made
«iw t? 4?3i

r

l
JL EamoniThe itinerary indndes Hardy’s birthplace, Bock-

propoMi^
ofs?^« hymottf^-and a eight’s stay in the 15th-century manor

'» MmJo hooseMmden Newton, the “Chalk Newton** of “Tess of

7HKiw tiidinSifevines.” The tours coincide with the 60th

anniversary of the author's death and take in the principal
' shes of Bandy’s Wessex—Dorsetshire and the soulh-

^horca rcM west £og^s3i conntiesL The UNirs for one, three or seven
^‘"^',

1 ^ *», days aftcoBdncted by Hardy specialists and limited to

j ' ' .< \
. ^ s

£ giqupsof 15. They are scheduled until October. The three-

yt'Jx*& day tours,which begin in London, cost £368 (about

. _1
*

$670). Information: fnchbaid Enterprises, SL Peter's Cot-
CAMBBiDonw., (age, Cattistock, Dorchester, Dorset DT2 QJD. Td:

'" ' "i* ...
... ;

"ob
^°'^S5 BpVirg Fireworks Spectacular

;
•
. >*-«. ut Fireworks may mean the Fourth of Jtdy to most

- Americans, but there win also be fireworks at special events
6
™,

,

l " *
'“f

1 bang staged around the United States this summer,
*

,1^ dMnks to Madison Avenue. In what might be described as
• ,i - . i «»- :«* (• anerosive traveling commercial, Lever Brothers

!

' " —- h!3^Combany is for the second year staging its traveling fire-

tour around the Uruted States, produced by the

.i *
!.i '» ro'Grucd family fireworks Dim. Fircworics buffs will be able

” to catch it at several events, mcludmg the Harbor Expo
amebican jousnausi, a, hfBaltimore cm June 18; the Milwaukee Summerfest on

-

; ;
’

July iTtbelMJazz Festival in ftriladdphja on Aog.

Ad Quickly mid Ed)

tha

HERALD TRIBUNE

19; the StennifaedR^alta in Charleston. West Wr^nia,
^SepL 4 rmd theSt Louis Arts Festival on Oct 7.

1

:

Swiss Sounds of Jazz
.««««

soaad& ^^ beard in Switzerland aD

tIki* mkITi you twk amjmer. The string of events starts with New Orleans Jazz
...i jnce pMorw Fesffvals in Logano June 17 to19 and Ascooa June24

ih • lo July 3. The action moves to Montreux with its 22d Inter-

r:,: to a.p««n bea •

, ,ub hr^tt nk opat-arrjazz festival in Solothuro Aug. 26 to 27, then a

four-day /Stem WDlisau, near Lucerne, SepL I to 4.

ciL’SSt

southwaa ' :

§taning in 'Star Trek’
latin *wgg,jy

por/^ar Trek” fans, am attraction coming June 9 to

fcv*1 ’£ Universal Studios in Los Angeles offers a. chance to step

mto theworid of Captain Kirit and Mr. Spock. People
™ akingdedafly tour of Universal Studios can act out parts

i<**> en ®«'®®r4i a“§tar Trek” adventure, with costumes, sets and spe-
"

"itod effects. The scones will be edited together with footage

Maodp ‘js •feomAeincwies and combined with con^nrter-gpnerat-

Axana d '> 1i2j :d special effects. The seven-zninute qjisode wil] be played
be a* back a few minutes later. The would-be stare, selected

MPQtfW fcponj the gndimec, will portray crew members, KBngons^ and aKaw on a sound stage fitted with replicas of the

htfpon t ijow’s sfj^. -To star in the adventure costs nothing, but die
>"* f

I'Bdcei imoTJnivrrSal Studios for the day is S17JSO.

hkncstiti'toot, cost about S30.

tac d*

L*= *****
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Russia’s Medieval Legacy

DisappointingRestaurants

The Frequent Traveler

Prague Takes Off

The Scaffolding

' ,5‘v '4*7

by Robert K. McCabe

P
RAGUE — If there’s a
world championship of
civic beauty, Prague is

right up there on top with

Paris. Despite the tragedies that

have narked its history over the

centuries since h was founded a
thousand years ago, the heart of the

Czechoslovak capital today over-

flows with superb bandings in a

multitude of styles.

There is 13th-century Roman-
esque on view, as wdl as flat-out

in between except Cape Cod

v;SC"

....

: / ++ '+*

llim -m
f +

+v %. %Zk

Stone Bell House, restored.

Bok. There axe those who ar^ie

lint the heart of this glowing city

cm theVhava is more a living muse-

um of archilecture than a national

capital, and on a long gning eve-

ning in one of the livelier vrine

taverns, that logic seems unassail-

able.

Over much of the last decade,

however, that had not seemed so.

Central Prague’s beamy was hid-

den beneath a maze of scabrous

boardings, blackened wood and
rusty scaffolding that forced up
memoriesof the dry’s darkest days.
No more. Now much (but not

all) of that ugjme« has been
stripped away. The ancient center

of the city is suddenly on brilliant,

fresh-as-paint display. Roman-
esque, Gothic, Renaissance, Ba-

roque buddings, all newly renovat-

ed, vie for attention, and a

thoughtful and far-ranging renova-

tion programjqgs right along.

The centerpiece is the Royal
Road, a cobblestoned stretch of

two kilometers (1.2 miles) running

from the 15th century Powder
Tower, on the eastern edge of the

Old City, along Cdetna Street

westward across the statue-Bned
Charles Bridge and up to the som-
ber heights of Hradcany, the hill

crowned by Prague Castle. Tradi-

tion has it that this was the route

followed by the kings or Bohemia
during their coronations.

S
O far, only the first stage of

the route has been restored.

But this section, between the

Powder Tower and the Old Town
Square (Staromestske Namesti),

not only is a sample of what is to

come but a showcase ofthe best in

Prague. And vehicles are banned;

it’s all a pedestrian zone. So far,

about 52 buddings have been reno-

vated in this area at a cost of more
rhan S31 million -

lining both sinuous Cdetna and
the square are prime examples of

all Prague's major styles of archi-

tecture. The darkly Gothic Tyn
Church, at the eastern ride of the

square, dates back to the 14th cen-

tury. Nearby is the Baroque Kinsky
Palace, assembled in the late 18th

century from four medieval budd-

ings, and across the way is the 14th

century Old Town Hall, which
comprises at least 15 multicolored

facades, partially destroyed by
German troops during Prague's lib-

eration 43 years ago last month.
Part of the damaged section was
ddiberatdy left unrestored.

But thejewel of the lot—and the
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by Anne Wilson

ERWICK-UPON-
.TWEED, England —
The cry ofseagnlls and

slow beat of the

tattle swains’ wings as they rise
! Sam the River Tweed symbolize

^haunting, isolated beauty of

Berwick-upon-Tweed. The river

dictates the lie of the town. It

romesina wide sweep tomeet the

sea, enfolding the town in a near

complete embrace of water.

The northernmost town in En-

gland, Berwick is a place of red

pantile roofs and stately, gray

Georgian houses enclosed by
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Harry Turaa

The Grace Darling Lighthouse.

weQ-preserved Elizabethan wads foot (The distance is just over a

that are a reminder of its embat- mile and a trail leaflet is available

tied past. SrNDcdaus Pevsner, in from the Tourist Information

“The Buddings of England,” de- Center.) Starting at Scoigate, a
ireihas it as “one of the most triple Victorian arch through the

exerting towns in England, a real wads, apath leads up^to a bastion

town, with the strongest sense of called Meg’s Mount. From here

enclosure . . . with hardly an ir- there are fine views of the Tweed,

ritaring >m

H

iding anywhere.” the coast as far down as Hedy
Berwick, two miles south of the Island and the Cheviot Hdls. You

Scottish border, changed bands can also compare the three

14 times between England and bridges that cross the river, each
Semiand before it was claimed from a different era— the 19th-

finalty by the English in 1482. Its century arched railway bridge, a

loyalties are stid divided; the great feat of engineering in its

question whether Berwick is es- day; the concrete Royal Tweed,

sendally Scottish or essentially completed in 1928, and the stone

English is stid a senritive one. The Old Berwick, which dates to the

Berwick accent betrays the am- I7ib century. Also visible, if the

hivalence—it is an extraordinary tide is right, are the cobles on the

combination of Scottish and river—shadow fishingboats of a

Geordie, the accent ofNewcastle^ traditional Northumberland do-

60 nuks to die south. sign that have been used in this

area for centuries,

on one of the least From Meg’s Mount the path
inhabited coasts of En- goesdown beside theTweed.This
gland (Berwick’s popula- J££on of the wall is largely

non is only about I l,000)long Georgian, built at a lower level
stretdies erf while sand Ire beside mi attached to the medieval for-
a cold turbulent sea. There are

tifications. Quay Walls; the small
mud flatt frequented; by rare sea row 0f bouses on the quayside, is

bn^ and rocky tslmds inhabited a good example of the restoration
only by birds mid seals. Inland tha t has bf-^n done in Berwick in
the Cheviot Hills are scattered ^ few years, causing some
with, castles, reminders of centu- observers losnggest that itfcfaa
ries of border conflict. Six miles becoming t^besi pressed
south of Berwick is Holy Island, town in Europe. Tht granaries
reached by a manmade causeway ^nd merchants* bouses have been
at low ‘tide, whtfe Sl Cuthbert festored to full Ceoigian glory;

lived and prayed in the eaiiy days the pathway has been reflagged,

of British Christianity and where in* filings placed and the
after his death, the Lmdisfaxne 19th-century gas lamps renewed,
gospels were wntten and fllunn- The bouses are taD and degant,
nated. A 12tb-coi£niy church and each with a different design, in-
tbe rains of a 13tl>centniy men- corporating idiosyncratic fea-
astoy still remain. tures. No. 21, for example, once
Hie Elizabethan walls provide

a perfect way to see the town on Continued on page 9

ft-cpiphbyldfcftp»Va Hand

Above; Old Town Square
(Staromestske Namesti)

with the Kinsky Palace

on the right; right, the

Gothic Tyn Church.

biggest surprise— is the Stone Bell

House, said Dr. Jan Mraz. director

of the State Institute for Recon-
struction of Historic Towns and
Monuments in Prague. Until the

1960s, when repairs began, he said,

the house had seemed to be neo-

Baroque, dating from the late 19th

century. But when renovation be-

gan, workers discovered a much
olderhouse behind that facade; one
with dements built in tire 13th cen-

tury.

It was in fact a palace, possibly

the property of Queen Eliska Pre-

myslid. in its earlier incarnation.

a > mm m 1
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gan. workers discovered a much structure intended for just two lev- the 14th century, and portals from which houses one of Prague's best

olderhouse behind that facade, one els. Much of the original Gothic the 14th and 15th. wine restaurants (U Pavolka. or

with dements built in the 13th cen- embellishments were scrapped. In
tl

The Spider) in its capacious cellars

tuxy. 1899, the neo-Baroque facade was T .
88 “1C Stone Beil Houk two fine statues, one an

It was in fact & possibly stuck on, to be peeled away only in I mcorporaies a bit of uie b«i
original, in its courtyard,

the property of Queen Eliska Pre- the 1970s.
from ax cxnmnes. so does Lhe And (here is the spectacular

myslid. in its earlier incarnation. During its long renovation, “‘V31 Road. At the east end, for Town Clock, housed in the Old
Over the next three centuries, a which began in 1973, dements k The House of the Black Town Hall, which has drawn spec-

succession of patrician owners add- from many periods in the house’s
VuB*n» built in Cubist style by the uters since 1490 to the spectacle of

ed to its grandeur. Then, sometime history have been preserved. The architect Josef Gocor in 1912. its clockwork figures going through

after 1685, the house was rescaled, cellars and chapel, fa- example. There’s the cream and tan Man-
Three stories were crammed into a date to the 13th century, murals to hard Palace, built in about 1700, Continued on page $Continued on page 9
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THE FREQUENT TRAVELER

Picking a Conference Site

When the Chips Are Down
AfiA A/uinhm flu>

Golden Ring: Medieval Russia’s Legacy
by Felicity Barringer

—

—

-
'T.r" « " ^^v A-

by Roger Collis

I
FYOUR only travel problem light now
is deciding where to go on vacation,

spare a thought for people who are

stuck with organizing a conference.

They may have theirjobs on the line

“A lot ofpeople have been fired forchoos-

ing the wrong venue—which is the trickiest

part— or through devoting so much time to

the event that their other woA suffers; typi-

cally, they visit the venue several times when
they only need to see it once," says Anthony
Gray-Forton. chairman of Meetings World
Group in London, who claims to have orga-

nized 460 events in 62 countries. “A compa-
ny went to Venice for its sales conference

and found a pop group rehearsing in the

room next door. The guy who arranged it—
and wbo’d been out on rive inspection trips— was fired on the second day."

The obvious moral is to get yourself pro-

fessional help. This can come in various

forms. There are consultantswho will handle

everything, from travel to production. You
might simply hire a firm sperializzng in

group travel and do the conference planning

in house. By all means make use of conven-

tion and tourist offices, embassies, chambers
of commerce and hotel chains. "There is so
much help out there," Gray-Forton says.

Arthur Lyddall, travel manager for Chev-
ron in London, says, “The first thing you
have to consider is do I need some Idnd of
incentive to make people attend? The smart
thing is to ctioose somewhere that people
normally wouldn’t go to spend their own
money. Then you have to think who your
delegates are. Do you want sea and sun or
museums? Even if you hold a conference in

London for people who are based there, you
might choosea venue 10 miles out with a golf
course: Or people coming from abroad
might like a country house type of place at

Windsor. I would say almost every meeting
should have an incentive, a reward aspect.

"Other things dictate the venue. For ex-

ample. if you’re going to have senior man-
agement visiting the conference with the
main body staying there, you might choose a
place on an easy commute, such as Brussels

or Geneva. That’s when you start getting

influenced-by preferences of the groups. An
oil company might choose Rotterdam, so

they can fit in a visit to the refinery, or
Aberdeen to take them offshore.”

“If 1 was looking at bringing people in

from, say SO countries, Fd probably plant

them somewhere like London, Paris or Am-
sterdam, quite simply because they would
not have to change flights. It is a question of

time and cost — saving on overnights.

Choosing a venue is getting people in and
out," Gray-Forton says.

“Prague can be a good choice if your
people are coming from the Far East and
Europe: although if they are all coming from

one country you’d have a problem — the

maximum frequency of flights is two a day.

It is a fascinating East-West gateway and not

that expensive. Most of the so-called glamor-

ous places, such as Rio de Janeiro, Hong
Kong. Acapulco and the Caribbean resorts

attract incentive meetings. Sao Paulo and
Rio certainly know what they’re doing. And
Havana. I was surprised at the professional-

ism of the conference center. . . . They are

onejump ahead all the time, though not with

the smile you get in Hong Kong, the world

leader; the one place where I could send an
amateur for a conference and he or she
would be made a success.”

Some companies are turning to

ships as conference venues— especially for

incentives and product launches. “Last year.

Abbey Life staged its annual sales meeting

on Sea Princess, cruising the Aegean,” says

Ken Clayton, a London-based consultant

“The people who have really got into this

market are the Finns; the Finnjet [Sflja line]

out of Helsinki is promoted as a conference

venue. It has a 350-seat raked auditorium.

Companies cruise up the Amazon and sail to

China. You have limitless possibilities with a
floating destination." And an organizer only

has to deal with one supplier.

ONCE you have identified a venue
(perhaps two or three) — a city or
town with a suitable airport, you then

need to check out the accommodation and
conference facilities. Your check list would
include things like, do they have break-out

rooms for splitting up groups? Will you be
dashing with another event, say the Monaco
Grand Prix? Can you get 15,000 photocopies
between midnight on a Sunday and 8 A.M.7

All the pundits say one thing? You must
make an inspection trip to seeTor yourself.

"A trip may not cost you anything,” Gray-
Forton says. Most hotels anil cooperate with
an airline orvice versa to giveyou a free visiL

Or else they anil only charge you if you do
not pick that venue."

“Fd say only one in a hundred travel

agents has a trade record with conferences,”

Gray-Forton says. “The obvious thing to do
is go to your own travel agent and it’s tbe

obvious mistake.”

How do you find (be specialist for your
needs? Gray-Forton recommends asking an
association such as the Guild of Business

Travel Agents in London, or EUROMXC
(European Meetings, Incentives, Confer-
ences) in Paris. You can also ask the Institute

of Travel Managers, ACE (Association of

Conference Executives) or 1CCA (Interna-

tional Congress Convention Association).

Clayton believes it’s best to talk to some-
body who has organized a conference in

another company. “But don’t let the suppli-

ers blind you with science. Know what you
want to achieve and 'never be afraid to ask

questions.”

Your head may be on the block.

S YOU approach Suzdal on a sunlit

day. one thing stands out from
afan the dome over the entrance

gate of the Convent of the Inter-

cession, a lone patch of gold that seems to

catch the sunlight and send it, shimmering,
into the long, level distance.

It is the domes that linger in the mind after

a visit to Suzdal, Vladimir, Yaroslavl, Ros-
tov and Zagorsk, the medieval towns that

make up the heart of what Russians call the

Golden Ring— a slight misnomer, since the

towns are spread out to the east, northeast

and north of Moscow.
The domes of the Golden Ring towns and

their northwesterly cousins, Novgorod and
Pskov, are the clearest legacy of themedieval

Russian spirit reaching np from mud to

glory. In the same way. the earthworks and
the stone or brick battlements that ring the

towns’ kremlins, or central fortresses, are

reminders of tbe almost perpetual state of
siege in which their people lived.

From the north came Swedes and Finns;

from the northwest, Lithuanians and Poles;

from the west, Teutonic knights; from the

south. Tartars, and from the east, Mongols.
The medieval Russians looked over the bat-

tlements to hostile horizons, while within

their builders created churches.

The towns grew to glory in the 10th

through 12th centuries and faded under the

Tartar onslaught in the first half of the 13th.

They were suppressed during the two centu-

ries of what is called the “Tartar yoke,” but

experienced some renewal in the 16th and
17tb centuries.

T HE towering whitewashed churches
and the domes of green, gold and star-

dotted blue are in many cases hybrids

of these periods. The churches took inspira-

tion from Byzantine architecture and from
the tall tentlike constructions of tbenorthern

pagans and melded both influences into a
complex of architectural forms that has be-

come a metaphor for what is Russian. To see

the towns and their churches and to hear of
the persevering faith of their monks— who,
between wars, ran feudal dominions with up
to 10,000 serfs — is to gain a sense of a
national spirit shaped by centuries of con-

quest and threat.

To* see them can require some persever-

ance and endurance as well — particularly

this summer, which marks the 1000th anni-

versary of Christianity in what is now Soviet

territory, an observance that is sure to draw
many visitors. Zagorsk, the closest of the

towns to Moscow, is about 90 minutes by
bus. Vladimir and Suzdal are usually paired

in excursions, as are Yaroslavl and Rostov.

Bothjourneys are four hours by bus from the

capital.

Intourist arranges all tours, and the price

of transportation, guide and admission to

various buddings and museums is included

in an overall fee. Intourist is currently dis-

couraging overnight stays in Yaroslavl and
Rostov, where many erf the hotels are under-

going renovation, but good hotels are avail-

ablem Novgorod and Suzdal. An excursion

toZagorsk lakes a little more than half a day.

_ The Monastery of Our Saviour in SuzdaL
M Hertm/TbeNn Yod Tu

In most cases tbe monuments, churches

and nrnigewmg are open from 9 AM. to 5
PM. Some, although not afl, close for an
hour’s lunch break, usually (but not always)

between 2 and 3 PJM.
It’s a good idea before departure to ask

Intourist to check the closing days for lead-

ing monuments (each has one a week, and

To see the towns and their

churches and to hear of the

persevering faith of their

monks is to gain a sense ofa

national spirit shaped by
centuries of conquest and

threat.
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they are not tbe same) and which are under
repair. Also be aware that in some towns,

including Yaroslavl and Rostov, old
churches with fragile frescoes dose from late

October until early May.

Suzdal and Vladimir

In Suzdal, there is a large botd-motd
complex with restaurant, swimming pool
and sauna. Even better— though difficult to

get—is aroom in a log cabin inside SuzdaTs
Convent of the Intercession, the Pokrovsky
Mbnastyr. There is a fine restaurant in the

convent’s refectory.

Tbe Pokrovsky Monastyr bears a dose
look, for its architectureand for its history as
home to a number of cast-off Russian con-

sorts, inducting Yevdokhia Lopukhina, the

first wifeof Peter theGreat, who “lived like a
czarina, not a nun,” according to a local

guide: There are four other monasteries in
Suzdal and a museum of 19th-century Rus-
sian life with a magnificent wooden church,
its domes shingled with aspen. There is also

one church in use — the Church of the

Emperor Constantine.

The heart of the town, however, is the

kremlin and the Church of the Nativity, with
its sky-blue domes and their gold stars (cur-

rently removed for polishing). The gold-

.

etched, carved wooden gates of tbe church,
covered with scenes from the Gospels, are a
masterpiece of a Byzantine form of carving
and gliding waxed copper plates done in the

13th century. Above them is the beU tower,
crowned with a traditional tent roof.

In Vladimir, 22 miles away, it is possible

to see some of the few frescoes of Andrei

Rublyov, the icon painter who was to the

Russian Middle Ages what Michelangelo
and Leonardo da Vmri were to the Italian

Renaissance. These are in the Uspensky Ca-
thedral, on the city’s main thoroughfare.
The cathedral, a 12th-century master-

piece; is still in use, mailing Sundays a good
time to see an Orthodox service.

It is possible to stay at the Vladimir Hotel,

but nearby Suzdal makes a better base. In-
tourist prices for a one-day excursion toboth
Suzdal and Vladimir range from about $260
for an individual trip — including a guide
and a car but not meals— to SS2 a person
for groups of 10 or more, including guide
and bus transportation. The hotels men-
tioned above charge about $100 for a double
room. Individual excursions with a guide
cost $33 to $50 and last two to three hours.

whose foundations datefrom the 13th centu-
ry, but its most attractive features date from
the 17th century, particularly the Church erf

the Resurrection and- the Church of Our
Saviour Over the Entrance Hall, whose
frescoes by the artists Gray Nikitin and Sila

Salvin from the town of Kostroma offer

bursts of color in the cold interior.

Internist charges $223 for an individual

one-day excursion to Rostov and Yaroslavl
and $38 a person for a group of 10 or more.

Yaroslavl

This is the town of the bear. Here, accord-
ing to legend, Yaroslavl the Wise, son of the

Prince Vladimirwho introduced Christianity

to Russia, brought the religion up to the

northern forests, winning the respect of pa-
gan tribes by kilting an attacking bear. Home
of the first Soviet woman astronaut, Valen-

tina Tereshkova, Yaroslavl is bedecked with
oil refineries and ringed with smoke.
But the town carter is a piece of another

world, broken off and dropped like ajewel
amid tbe modem smog. Here refineries are

replaced by 17th-century red-brick churches

and tbe haze of smoke by tbe spectacular

tileworkon the Gmrch of Elijah the Prophet

and two older churches, the Korovinka Slo-

. boda ensemble that defines the skyline.'

Yaroslavl is also home to one of the best

icon museums in the Soviet Union, run by
Irina Petrovna, who can date an icon by the

inclination in a madonna’s bead or the quali-

ty of sorrow in her eyes.

Internist offers excursions to Yaroslavl in

connectionwith its tour to Rostov, although

you could book a separate trip at extra cost.

Though Intourist has no hotel in Yaroslavl,

there are 90 beds in the Hotel Yaroslavl

(most double rooms, about $85), with agood
restaurant.

partments (as opposed to four-bath hard
compartments) cost about $54. Hotel ac-

commodations are provided by the Intourist

hotel (5100 double) or the simpler Sadko
($66). Excursions ($50 each) take you from
St Sophia’s to the 1 2tb-oentury Yuriev Mon-
astery outside town.

If an Intourist car is not available, and
often one is not it is easy to book a taxi for

yourself and a guide; (he cost will probably

run no higher than $10 for a two-hour roar.

A good, traditional Russian lunch can be

had in the Detineis restaurant.

It is essential to see St Sophia's and, if

possible, the faceted chamber that displays

many icons and such artifacts as birch-bark

letters scratched out by ninth-century Nov-
gorodians. (The chamber closes cm an irregu-

lar basis.) For those not on a prepaid tour,

admission is 65 cents.

Some of tbe most riveting frescoes in any

of the medieval towns are found in a small

Novgorod church with bizarre exterior deco-

ration, the Church of the Transfiguration in

St Elijah Street. Inside are the only remain-

ing in-place examples of the work of the

great 14th-century Byzantine fresco artist

Theophanes the Greek, called here by the

merchants of the street to paint their new
church. It is fitting' that one of tbe greatest

and most delicateworks in the town should

Zagorsk
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Rostov

The bells of Rostov were stilled for years,

like many others in tbe country, in part

because of the doring and dismemberment
of churches from tbe *20s through the Khru-
shchev era. This spring, they have begun to

chime again from the belfry of the kremlin
on Saturday and Sunday. Thor sound
evokes the 17th century, when Rostov (then
Rostov the Great) was the seat of one Jonah,

This town houses the monastery of Trin-

ity-St. Sergius, which Stalin gave back to the

hierarchy of the Russian Orthodox Church
for its bdp during World War IT. From here,

with the abbot’s blessing, the Russian nobil-

ity set out to battle the Tartar invaders in

1380. Although the Russian victory in the

ensuing battle of Kulikova was odebrated in

song and story, it offered only a quarter-

century of respite before the Tartars laid

waste to town and monastery again.

In the next 150 years, the monastery was
increasingly fortified while becoming fam-
ous as a Russian center of learning. By the

time the Foies invaded in 1608, seeking to
put a bogus "son” of Ivan IV (the Terrible)

on the thrpue of the czars, the walls were
more than 15 yards thick.

Even today, with a small Soviet manufac-
turing and agricultural town lying drably
beside it, the structure dominates the skyline
and the imagination. Befitting the monas-
tery’s martial history, several of its churches
were built to mark military victories— most
particularly the Uspensky (Assumption) Ca-
thedral, which commemorates Ivan the Ter-
rible’s conquest of the Tartars at Kazan and
Astrakhan.

The refectory has some of the complex's
sprightliest, If not tbe most memorable,
artwork. And the icon museum offers a
sweeping look at die history of Russian ico-

nography from the 10th century until wefl
into the 18th. Admission is about 65 cents.

But most worth visiting is tbe 15th-centu-
ry Trinity Cathedral, where the body of die
monastery's founder liesin a silver sarcopha-
gus. A Trinity by Dublyev once adorned the
iconostatis; die original has been moved to
the Tretyakov Gallery in Moscow (now
dosed), but a copy remains.

Novgorod
Though Novgorod is situated outside

what is usually considered the Golden Ring,
its history shares many of the calamities
befell the other medieval towns. But the
town always had an independent streak
an ability to adjust and survive. The dove

a leading metropolitan of the Russian Or-
,
that is said to be Novgorod’s symbol files

thodox Church. The kremlin is part of a over tbe central dome of St Sophia’s Cathe-
ensemble of churches and monas-

teries whose forest of crosses gave rise to a
Legendary ditt^in which the devil came to

Rostov “but the crosses scared him off”
The town was founded on Lake Nero in

pagan times and has at least one church

dial. Signifying the town's most recent re-
birth in the wake of destruction by Nazi
troops during World War IL
Novgorod's distance from the capital re-

quires an overnight stay and train accommo-
dations. Tickets in the two-berth soft com-

Church ofthe Nativity in Yaroslav.

be inspired by merchants— for Novgorod,
like Ostia in Italy, was a merchant (own and
a merchant’s port. Even its greatest legend
features a merchant, Sadko — a sort of

Russian Sinbad.
Situated along the north-south river route

from Scandinavia to Byzantium and an entry
into Russia for Western Europeans, Novgo-
rod was built on two sides of the River
Volkhov. The “Sophia side,” named for the
cathedral, was the center of defense, reli-

gious worship and the city ootintiL Church
architecture on this side ranges from the I4th
to tbe 18th centuries. On the other side were
the churches and the now-vanished stalls of
the merchants— tbe churches built, at least

in tbe case of the tallow-makers' and the

doth-makers* guilds, in part to glorify God
and in part to provide fireproof basement
storage space for merchants' wares.

Novgorod, whose great warrior-leader Al-
exander Nevsky beat the Lithuanians and
tbe Teutonic knights in separate battles, was
the only one of the major Russian medieval
towns not conquered by the Mongol golden
horde. It was Nazi soldiers in the 20th centu-
ry who destroyed the town, vandalizing 25 of

the 26 churches, including large parts of tbe

Sophia cathedral. They have been rebuilt
where possible, making Novgorod the most
recent example of a centuries-okl tradition

of renewal in the towns that have outlived

their conquerors.
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in Bistro Meals
AXIS —- How many times care enough or know enough to

the home of a Berwick artist, peUiug, if gruesome, appeal At the

Thomas Sword Good, has lovely far end of Marygate is the Town
Venetian windows. The houses are Hall; the rear entrance takes yon

built against the fortifications, with up to the Cell Block Museum. The
their main entrances on the waits guide delights in showing the tiny

and their basements plunging be- cells with their heavy doors and

P in OW lives have we ail exert himself. The fish was fresh, ^ ^ walls to the street below, bolts, and the branding irons,

been encouraged to make the preparation sound, but the 'jylc bouses onWellington Terrace, whipping books and manacles that
il .» 9f , i _ ! C * lumlh laXld MA <MM MTV * « « m *£2. — _ _
that extra effort, to give it first-course broth had no zip, no wjbcli leads on from Quay Walls,

one more try, to go the extra mile, flavor. Bland bouillabaisse is worse ^ a glance. No. 1. a

whipping
made 18tth-century prison life an

. M _ experience to avow! TTie unspeak-
to add that final touch that makes than no bouillabaisse at alL And black and white boose with portico able conditions are neatly summed

n nnnanf nnotfAwneicn WliMUll 06 L J a

the difference? »[ over we coor ana pretty stmr wia- up m toe cm report on toe jau oy
Recently, after a succession of rouQle was as blah as can be. It (faws at the back, has a design of Elizabeth Fry, the prison reformer,

restaurant meals that fefljust short wouldn't have taken much — a whaling harpoons on its doors and in 1819, which began, “Nothing
of the mark* 1 thought long and liule more attention to the broth, a railings. The original owner clearly ran be much more defective
hard about such adages touch more pepper to the sauce made his wealth from the whaling this small prison.**

-A few days ago t returned to an to set it right- industry that flourished in the 19th « . w
old favorite. An Qasd iTOrsay, an On the other hand* those looking century. ,

Wine and Sptni Museum,

upscale Left Bank bistro that re- for a 200-franc hmch in a plushly by, comparison, is slightly disap-

r

opened six weeks ago after being comfortable setting (Tin a sucker The hill up towards King's pointing. There are some mce old

dosed for a lengthy renovation, fen* their red* white and blue Pro- Mount* where the walk rejoins the bottles and a display of wine-mak-

Thc new Qua! d’Orsay is a visual vencal linens, the cozy bine wicker Elizabethan walls* was the center of mg equipment, but the museum is

rWrc ihr Wrirfit red awninasl Berwick's kroner trade. The smoke- essentially a tasting and buying

the peppery mayonnaise known as
f
aver tbc door and

PATRICIA WELLS
chairs, the bright red awnings) l Berwick's kipper trade* The smoke-^ b

d buying

should consider Marius et Janette houses are still there* although now point for Lindisfarne Mead* a

on weekday afternoons. The fixed they are private bouses From here sweet wine made according to a

winner: The dark and heavy 1950s price menu that day included a to Windmill Mount and Brass Bas- recipe devised by the Lindisfame

decor has been replaced by wd- generous helping of friture de tion* the views are of the sea about monks.

coining pastels, rustic stone floors, scampi, giant shrimp fried in a deli- half a mile away; a sharp breeze The barracks, ramparts, xnuso-

,
exposed stone walls and French cate batter and served with a won- blows in cvot on the mildest sum- and restored houses ran easily

doors opening onto a pocket-hand- derfully peppery sauce, and super- mer days and one is suddenly occupy diewholeof aviator’s time,
kerchief terrace and the Seine be- fresh bar, showered with chips of drawn from the neat Georgian at- However, many of the shops are

yond_ At Lunch, the dining room garlic and bathed in the best oHve mosphere of the town to the raw interesting* too. Cowe's, the gro-

remains essentially an aD-male af- oO in France, from the cooperative pim of the sea and thewUd deserted cert on Bridge Street, Ls the sole

fair* while at dinner families and in Mausannc-lesrAipHles. coastline. Here, too* the fortifies- ^ a candy known as Ber-

couples make up the bulk of the — XT_ _ . , , . „ , „ tions are at their most stark and the wide cockles, mint-flavored sweets

clientele.
NE Pans chef "tobves by joarof cannonin the edd* salty air

The menu is still filled with ap- I V P6
4*we^ barder^ dictum ^ to imagine. The town tour

nailing fare a mix of modem 15 Lucetie Rousseau, takes you into Brass Bastion as well

inspirations and bistro classics like known to everyone simply as Lulu. ^ around the walls.

* sausage and lentils, simple roast For sey&a] a

chicken, tSte de veau, and game in
succes

?.
out of her little Montpar-

jgajQjL nasse bistro, L Assiette, and a r—
_ . days ago she realized a dream

UT as pleasant as the reno- opening a second, smaller bistro,

% 4

The restoration that

Town Hall Jobson’s and Game from the early 17th century. The

Fair stock hunting dothes and priory dales to the end of the 1 llh

equipment—the best place to buy century, when Benedictine monks

i few AT Brass Bastion, you walk hac h&*n string in Fl^r- a deerstalker hat ifyon are on your returned from Durham 10 rebuild

n by A down past Holy Trinity
^235 DG6B uOJiC HI Uci- wytQ stay with a Scottish laud, the monastoy that had existed in

B UT as pleasant as the reno- opening a second, smaller bistro, il Church (one of only two wir.k in the last few Many people go to Berwick not Sl Cuthbert’stiroe centimes earfi-

v&ted Quai d’Orsay may be, for hmch only, but from noonimti] churchy built in CrotnwdTs time)

_ . it leaves one feding just 4 P*M. The tiny Les Comestibles* to the Barracks, one of the first

slightly cheated Audit would be so fashioned simply out of a neighbor- barracks built in Britain. Work on

easy, almost effortless, to set it all hood 6picerie, is just the sort of the low, stone bidding around a

straight The lentils and sausage spot wewould aD love in the neigh- central courtyard began in 1717.

wick in the last few

years has caused
see thlTtown but to a The spin! of the place is remark

-

pilgrimage to Holy Island. The is- ®W®* The sound of the sea crashing

land lies only a few hundred yards agjunst the rocks evokes the ghosts

off the eras? and is reacted byk of^longgcn^fcola^inthxs

-were OK, but why not spend a few boihood. Each day. Lulu serves

more francs and get a really good- only cruditbs or salads and a plat

.quality saudsse de Morteau, meaty du jour for a fixed price of SO

md fim-fiavored, not overly stud- francs, while cm Sundays diners sit

ded with fat? The chicken— roast- dbow-to-dbow devouring her pou-

,ed in a huge spit at one end of the let rod, the main dish on the 100-

dining room — might have been franc mean,

good, but it was hard to tell, for it Lulu stOl makes regular treks to

was bone cold, served on a cold tbe Ruqgis wholesale market, so

-plate. you know her ingredients are fresh.

It was a warm, sunny day and Her erudites bear no resemblance

i when the menu offered turbot k to the corner caf& version: Fresh,

- flunk d’olive, Ijumped at it What assorted raw vegetables are bathed

: arrived was an anemic looking in a well-seasoned vinaigrette, and
- plate piled with layers of white: Lulu adds hearty portions of tata-

-Fnst mashed potatoes, then turbot, totiUle (everyone asks for seconds,

then shredded fried leeks. (It $ug- and gets them). The salad might be
gested America's tum-of-the-cen- followed by contrefilet au poivre

Jury craze for white food, which and a potato gratia one day, or a
’.denoted purity. A favorite disb mam-couree platter of ratatouiUe

then was poached chicken on a bed with apeached eggon top thenext
raf popcorn, covered with white For sipping along with it, try the

-sauce!) ruby, rustic Madman, a 1985 from
-

. I have nothing against white tbe Vignobles Laplace in Garin.

. food, but the Quai d’Orsay’s ver- In addition to her own creations,

j. sion of mashed potatoes, turbot Lulu offers a line of superb arti-

*> and fried leeks was hardly original, sanal charcuterie from her native

.Jos6 Lampreia. of the Maison southwest From the Dupferier fam-

:Blanche in Paris has been serving By in Souprosse, in the Landes, she

the same difo for a year or more, offers well-seasoned pork piths,

and L’Ambnasie's Bernard Pacaud foie gras, as weD as a line of casson-
1

offers a gmiliar combination. let and other preserved main
I wouldn’t have minded a carbon courses. Wines and preserves may

1

* copy, if it wasjust that. Instead, the be purchased to take home.
", potatoes were heavy and greasy, Au fOrsoy, 49 Quai cTOr-
r .the turbot was soggy and oBy, the 7 teL 45jL5&5S. Open

ledrs were coated wuh flour and ^ cards: American Ex-
fned m stale oiL, Td say it would Ct̂ visa.
take an extra effort to set that dish Mem ax 200fnmes, weekdays ontyt
S07^“1

'
, . . . ,

including wine and service. A la

A few days later, at lunch at
carte^ abouI 300

Tbe Barracks, now restored,

house three museums. One is the h^rnmino the
Regimental Museum of the King’s

Becoming me Desc

Own Scottish Borderers, displaying nreSeiW tOWl1 W
uniforms, equipment, anus, pic- r
mres and models relating to the f'umne
regiment's history. It indudes two Jr

some observers to , _ _ , , ^
> . . r . paved causeway that is exposed coJ<l to ]»t t

suggest that it IS last only at low tide, A refuge box half- against the forces of trvfl.

t
30

. _ j r wav alone the causeway is testa- In autumn, the flat, go

their souls

reconstructed rooms: a barracks

way along the causeway

meat to the few drivers each year

who risk crossing when the waves

are alreadylapping at the road.The
tide comes in fast and furious on
this part of the coast; the sea nearly

always wins the race and the uufor-

th& flat, goklen light

enhances tbe sense of standing on

The medieval Bam-
suways wins urcrawaiiu iw uwur * 1 *7 j
innate driver is forced to abandon hUTgll LiaStl€ StdUCtS

Victorian soldiers' schoolroom* marydinfi at the store's old-
1x1311(1 15 501311— aD0Dl mre

f
The English Heritage Exhibition f«chio^imnwr The dark wood- tong and a mile wide— andinhab-

a soldier’s life from Cram- _ nmd ited by a little less than 200 people,depicts a soimers uie nom worn- ^ counter, with provisions ranged
wefl to Vidoik The third, the Art shdvesbS, is ^

result of careful restoration —
Cowe’s simply has not changed its

^ b«- SS -^^ with ‘ strongM,“
wick’s share of tbe Burrell Collec- it. of their history.

Northumberland sky

on a barbican over-

looking the sea.

Castle, standing starkly against the

Northumberland sky on a barbican

overlooking the sea. Because of its

isolated and virtually impregnable

position, the castle avoided much
ofthe bloodshed and destruction of

the Border Ware, bat it played a

part in tbe Ware of the Roses and
can probably claim the distinction

of being the first English castle to

be bombarded by cannon. The cas-

de has an array of armor, porcelain,

china, jade and furniture and the

view from the ramparts is magnifi-

cent.

The Border region is full of cas-

tles; battlefields and historic sites.

Within easy drive of Berwick is

Hodden Field (die site of the last

and most bloody battle fought in

Northumberland, in 1513) and at

least eight castles; each with its own
stray to tdL As weD as these land-

marks, tbe rolling countryside is

foil of pretty villages and farms and

is good forhiking, fishing and toar-

NYT

iing. Along it runs that timdessly
beautiful coastline, whipped by
winds from die sea and shrouded in

mystery. Wrap up warm, by all

means— but don’t miss it

Ante Wilson, who lives in Lon-
don, is die author of "Mixed Race
Children." She wrote das for The
New York Times.

arm, indudes Frcndi Impressionist
the last half century. Tbe remains of the castle and

paintings, letfa-century Venetian gia^ sheep on Bridge priory are awe-inspiring. The 16th-
gla^wa^Japancse Iman pottery,

Street ^ hand-frame knitted century castle, built partly with sacred ground. Transported back
medieval brass objects. Mycenaean

sweaters in the popular sheep de- stones from the rained priory, has to the dawn of British Christianity,

got design you

a person.
Marias et Janette, I thought again

J
about going the extra mile. This

el Janette, 4 Avenue
‘

popidar fish restaurant, populated Oeor# V. Paris 8; teL- 47.2141.88.
1

. with handsome, well-heeled din« ClosedSaturday andSmday. Credit
p-

1

and a gracious, if impersonal, staff,
caffe: American Express. Visa.

r
‘ is one of the few restaurants m ^ 200francs, including

i -J
1®?1® aut

^
enCfC bqufll* service but not wine. A la carte, 400

<-
'
.raisse. They know what goes into a

t0 jqo francs, including wine and
V,:gbod Mediterranean fish soup: tas-

^
;casse and vrve, grondin and oongre, ^ Comestibles, 10 Rue de la

»
£l°tie aid even a bit of turbot. The SabUere, Paris 14.; teL- 45.45.47.12.

1* mussels and bnlots are a Parisian ^ closed Saturday. Credit

a?!!!*

1'^ t̂ at tf 11 s
card: Visa. Week days, 50francsfor

good. either a first course and dessert or a
> Again, what might have been a main course Sundays, 100-franc
w memorable experience wasn't, for menu. Service included, but not

£T someone in the idtehee just didn’t wine.

provides a chance to take a closer farttoswffl make it up in colors of King Edward VI that all havens be from humanity on Inner Faroe 1s-

look at a coble.
your choice. It also operates a mail- fortified against the Scots. The land.

There are two other innMimn in order service to any part of the rooms are filled with English and

Berwick, obe of which has a com- world. In Marygate, next to the Flemish furniture, mostly oak. T

PUycr

Cowe*s grocery is the sole maker ofa candy known as Berwick cockles.

OUXISTS can follow in his

footsteps. From Seafcouaes,

nine miles south of Holy Is-

land, boats take viators to (he

Faroe Islands to marvel at the vari-

ety of bird fife and the seals. IBej

trips cost the equivalent of about
$5.50 a person and S4.50 fra a land-

ing fee; and they are certainly not,

luxurious (warm dothes and water-

proofs are essential). -

The best time to view the birds is

in the breeding season fromMay to

early July, but the seals are in evi-

dence the year round. If you decide

to go, cboo&e a reputable boatman
who has permission to land on the

islands, as access is restricted. fiiQy

ShieL HJ. Hanvey and MacKey’s
are reliable but tbe Information
Center can advise on others. Kid
lovers may be rewarded with eider

ducks; shags, cormorants, oyster

catchers, four species of tern, kith-

wakes, guillemots and puffins. Sea-

houses is also a good place to buy
locally smoked loppers.

Bambmgh, on the way to Sea-:

houses from Holy Island, iswortha
;

stop to see tbe medieval Bambmgh

Continuedfrompage 7Old Prague Restored
ihetr medieval routines cveiy hour as iinportantbuildings elsewhere in sod to build national pride.in tbe One is pollution* Much is severely

on the boor. the Old Town, and will cost just Czech heritage.” And he stresses damaging Prague’s buildings, stat-

Tfc* hnii nsmaiBs under $100 million when finished that
-our work here is dosdy oon- ues and even paintings. Efforts to

,i

.^~e vry f
. in 1992. Stage 3, stiD in the plan- neaed with the cultural traditions control pollution are continuing—

tlnng of a puzae for the restorers, ^ ^ of all Europe^ one official notes that at leastLlf

its rebuilding. Last year, the reno- from tbe farnvabankuptaHrad- The Royal Road project is only

vation comxmtlee sponsored an ar- Cany, (hrougbthe Mala Strana, or the most spectacular of a oontind- 15

chitectural competition, seeking Lesser City- *This u a much.more ing effort, in Prague and dsewhere ^est GeimaniMustrial arratln

new ideas. As itmraed outithwe complicated stage, said Mraz, in Czccfaoslovaltia, to keep cultural
«»diti<» h^thy. In theMer partsJ everything right. An architectural of Prague itself, about 1300 buDd- torouS° *** OT *>*. centuries —

competition is set for this stage, he fogs are slated for evmtnal reaovs-
I
?
,ust he replaced, victims of our

added. tion, with another 500 in die out- . . . , _ . . , .

skins. Among these are some - T*»gh facades are finished m

RAMADA SUMMER SALE
EUROPE AND MEDITERRANEAN

Fantastic value

at26 hotels in 9 countries
from as lowas $28.50pernight
(Perperson, double occupancy, localcurrency equivalent)

•AUSTRIA BELGIUM •EGYPT •ENGLAND •

-GERMANY -HUNGARY - ISRAEL •

SPAIN • SWITZERLAND •

You can enjoy great savings at Ramada
Renaissance Hotels, Ramada Hotels and Ramada
inns in these countries in Europe and the

Mediterranean from 24th June to 11th September.
Special rates include:

• Full buffet breakfast
• Complimentary welcome drink
• Free morning newspaper
• Free parking (where available)
• Free entry to a local attraction

• Children's meals 12 and under50% off
• Thirdperson free (room only)
• No minimum/maximum stay
• Available 7 days a week (subject to room

availability)

• Al I taxes and service chai
• Single supplement plus

For full details and reservations, call your travel

agent, or call one ofthe following Ramada
Worldwide Reservations numbers:—

hiing to traditionalists were pro-

posals to erect a flashy modem
building. A public opinion poll,

rare in this Communist country,

hacked up the anti-modernists:

Prague's citizens seem to want the

OldTown Hall to stayold, at least

Mgium_
Danmark

(71)3279

^0430] 0T13

in its extenor

Sinuous Celetna Street.

F
™, . . u ^ wonderful Art Nouveau buildings.

Stage ,L many of the interior re-

EW countries in the worid ® main to be refurbished* Mayer
rival Chechoslovakia in the Most of the renovated buildings points out that the renovation is

loving care it devotes to tbe will be used lor offices* restaurants, al)'encompassing: Houses axe re-

tfcat
artifacts of its past Supervising shops and residences* but there are plumbed and rewired as wdl as
P««w’s renovation is the State In- some that cannot. One project, on restructured,
stirate, which operates under na- Karlova, was scheduled to be reno- Who. finally, will live in the rcnrhaw coded and perceptions have
Qoua] Jaws passed in 1958 and vated for apartment use but now is ovawd bufldmgs? Officially, there

perhaps sharpened. renewed in 1987. Dr. Josef Mayer, occupied by the Diplomatic Chib, is to beno disrp»»Tiarinn hi p?rcd-
Two more stages remain to be department head of the Prague which took over the building after ing out apartments. But cynics

finished on the Royal Road. Tbe Center Of Care Of Historical Build- restorers decided some remarkable wander. After all, a smart address

first of these will cover the route mgs, said in a recent interview that old ceilings and wan paintings in Prague’s heart has been some-
from the square along Karlova and tbe goal is to “preserve our cultural could not be moved. tiring hotly desired at least. Orte is

across the Charles Bridge, as wdl monuments for future generations. There are continuing obstacles, sure, since the 13th century.

19(05)908342

Great Britain 0800-T8T737

holy 167872090

Ncttwrlands

Norway__

Switzerland

Wit Germany

106)0227337

(050) 11022

.(020] 795107

4046)052620

_(tn30)2340

RAMADA
INTERNATIONAL HOTELS

Fly Biman Bangladesh Airlines to 24 Destinations in 3 Continents.
* *4

AMSTERDAM
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K'^WATf
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i
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COHA*^~: "
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NYSE Most Actives Market Sales NYSE Index Thursdays
AMEX Diary NASDAQ index AMEX Most Activ^r

V«L High low Last

UnEfeC 23*848
KanGE
Texaco 31 157
Hanson 27825
BrlNffi 37220
AT&T 23413
GenEl 22390
Colp let 20119
EKOflk S 19157
Exxon a 18005
AfflEW 17B40
Rowan 1SM5
Merdt s 15397
Polaroid 153*3
EmPNon 14575

—
+ vt
-life
+ 'A
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— U»
+
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+ V*— It— u
—

1

+ *

NYSE 4 pjn. volume
NYSE pm.cm close
Amex 4 pjvl volume
Amex prev. com. don
OTC 4 pjyi, volume

,OTC prev. 4 pan. volume
NYSE volume up
NYSE volume down
Amex volume up
Amex volume down
OTC volume up
OTC volume down

19X5404100
24&4S3J70 High out Ofe

Composite
industrials
Tronsp.
UtOTtfcs
Hnance

150.15 149.13
181.40 189*4
12257 13X51
71J1 71 J7
12459 13557

749*7 — 0-67
180.99— X73
131 JS* +044
71-57—044
135.14 —074 NIKE

MM lew La»

2*14X500
J4JftyKM
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Wa 2^ Associaied Press
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Declined

25
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Unchanged 251
Total Issues 844 064
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New Lows 4 s
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Finance
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Insurance
uirmin
Tnmsp.

Close

37445
384.01
449.91
440.19
39442
429*09
344.91

week Year
Cbte Aeo Ate

— 0.14 37429— QJ7 370.94— 008 445.13— XS2 43X98
+ 0,14 38X45— X2S 4I9J0
+ 239 33544

417 41
444*8
494.95
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Amdahl
BAT
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NYSE Diary
Odd-Lot Trading in N.Y.
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Dow Jones Averages
Standard & Poor's Index NASDAQ Diary

Bay Soles

June l 331*107 442*794

MOV 31 194,031 511835
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May 25 18X094 441417
May 24 179*731
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OtpKONG billionaire

LiKa String reportedly

p& U.S. $260 million

for tho4-becrare site that was

used o stage Expo '86 in Van-

couW He now plans to

spenia further U.S. $1 billion

on pdoping condominium

blodk office towers, comma-

dalienrers aid recreational ar-

ea® fill it Crash, what crash P

while some cynics claim

the such divestments are mo-

tiated bypolitical reasons—
cjmove money out of Hong
long before 1997, when the

topic’s Republic of China

loves ini— the reasons run

eeper ran that Large com-

mies hive to get out to di-

movc

mg be

ode’s

fversify.

I
numbers of

ksics are set-

where, parric-

America and

lutdng their

Hong Kong
—real estate,

tares, falling

r be headng

Tall, but the

luxuiymanrct is still reeling

from he October crash. In

New "ork, unrealistic pricing

led or die fall-off. "They’re

keepig prices from another

world* noted
J.J.

Medney, a

conckninium conversion spe-

cials "Co-op owners’ mort-

gage are out-of-sight, so

maiienance is, too.”

Frtunately, "DINK”
houdiolds (Double-Income,

V
til HAT do you give the

|
U home that’s got ev-

f
erything? Constant

id unchanging, elegant and

ractical: marble. Utterly im-

ervious to passing trends,

narble remains the hallmark

if luxury. Where would the

upmarket designer be without

ir?

In Paris it’s everywhere,

and most luxury apartments

have more than their fair

share. Along with precious

riles, seasoned paneling, gold

leaf, parquet ce Versailles and

high windows. All chat, and

location too.

Amenity seekers can also

find sou nil-proof music
rooms, domktic discos com-

plete with /revolving dance

floors, prime swimming
pools and de ubiquitous sau-

na. "But wnat you see here is

fairly eonirvarive compared

to New "Kirk,” claims Don-

Keith HaO is the J6th-ceatwy Scottish castle of theKeith family. The late 17th-century facade wasput on by the first Earl of Kintore.

During the space of just six hours on Monday, October 18, 1987, the world’s stock markets lost about

$500 billion. The crash’s impact on prime residential real estate, however, has varied considerably from one region

to another. In many cases, the dominant market trends have more to do with location, amenities, tax laws or

political change than with the availability of cash. A look at today’s buyers and sellers of prestigious addresses.

No Kids), "empty nesters”

(older adults who don't want

to maintain private homes)

and foreign buyers, particular-

ly the Japanese, are still inter-

ested in urban luxury teal es-

tate.

Private homes have also

settled down from the "in-

sane” 1986 appreciation of 25

to 55 percent, according to

Lynn Goodspeed, president of

Four Seasons Realty in Mcn-

raoueh County, New Jersey,

where 19th-century estates are

now connected to Wall Street

by a new ferry service.

Outside the Northeast, the

picture is sportier. John Con-

nellys estate auction in Hous-

ton offered dramatic proof of

the continued effect of de-

pressed oil prices on the Oil

Patch and Rocky Mountain

regions. Much of the Sunbelt

is still struggling with over-

building, albeit in more mod-

est proportions. The most no-

table exception remains

Atlanta, where neighborhoods

£ %£

like Buckhead and once-rural

Clayton County cater to estab-

lished professionals.

Overbuilding and the fall

of Larin American currencies

continue to plague Miami.

But areas such as Naples,

West Palm Beach and Key
Biscayne continue to attract

affluent retirees and political

refugees.

Although it's still too early

to tell, 'this summer may sec

the first impact of the new tax

laws on luxury second homes.

Already, Americans arc seeing

a rise in rime-sharing pro-

grams, until now strictly a

European phenomenon. Such

plans offer luxury living with-

out the burdens of second-

home ownership.

Downtown Chicago saw a

mini-boom after the marker

went on 24-hour trading. And
throughout the Midwest,

downtowns are using their

once-neglected waterfronts to

attract affluent suburbanites.

In Los Angeles, the best

Around the World in Style
die Higboe of Hampton and

Sons.

Who better to comment on

New York’s bewildering array

of amenities than Kenneth

Nadler. He and his associates

have designed more than 45

mansions ranging in price

from $1.5 to $3 million in the

affluent New York city sub-

urbs of Westchester County,

New York and Fairfield

County, Connecticut.

One new Westchester

home boasts a separarc, heated

room for the family’s three

Russian wolfhounds, with

windows carefully positioned,

so that the dogs can look out

over the rose gardens.

Other features that Mr.

Nadler has added at his di-

enes’ request include a living

room that accommodates 200

standing (or 50 seated) yet

still feds cozy when just the

family are home; die ultimanr

pr

w"'*

fcV

I

lotion mozart

personal parking space, a hear-

ed right-car garage with built-

in car-wash; and a 3.300-

square-fobt art gallery for at-

home viewing.

But is this luxury? Why
not check the 20-by-30 foot

wine cellar with its marble

floor and racks for 4,000 bot-

tles.

One of the most extraordi-

nary properties on sale in Ger-

many is Burg Lichtenfels, a

13th-century casde set on cop

of a hill surrounded by luxuri-

ant woods. Founded by abbot

Widdring of Corvey, it comes

complete with everything you

would expect from a castle.

No need to add marble in this

case. Along with its Teutonic

hall, imposing stone columns,

beautiful frescoes and wooden

ceilings, the casde indudes

nearly 160,000 square meters

(IB million square feet) of

land. Thar's location plus. The

asking price is DM 2 million

($1.2 million).

Location is also a draw for

deluxe home seekers on the

Costa del SoL Pick of the mar-

ket, at present, is "Los G-
presses del Mar,” situated be-

tween Marbella and Puerto

Banus. With white marble fa-

cade, reception areas in Italian

marble and rosewood, and

computer-controlled irriga-

tion for all balconies, Los G-
presses offers six blocks of

one- to five-bedroomed apart-

ments alongside the Cub
Naurico.

Set in landscaped gardens

amidst fountains and water-

falls, all the apartments will

have satellite TV, mini-sau-

nas, maxi-terraces and under-

ground parking. Top of the

range is a magnificent pent-

house priced at £1,250,000

($2325,000).

If you were chinking of

spending a little more, 25

See Style, page 12
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Coolmaine Casde, Co. Cork
An 18th century casde 30 miles From
Cork riiy. set in 40 acres with

ornamental gardens overlooking the

sea, Coolmaine features elegant reception

rooms, 9 bedrooms, central heating
and a walled paddock.

Ki\mo Muhonv Smith

Telephone: Cork (0 10 353 2 1 ) 2703 1

1

Indication of the market is the

trend in Beverly Hills to tear

down older mansions and

build even larger ones.

Togging along a couple of

years behind Manhattan,

health has suddenly become of

key concern for buyers of

prime London property. Facil-

ities for keeping fit are a major

sales incentive.

Although saunas are in

many cases passe and largely

used for storage, whirlpool

spas are fast becoming stan-

dard at che £600,000-plus

($1,116,000) level. Penthouses

in Beverly House, a new apart-

ment block facing fashionable

rather chan communal facili-

ties, say agents Beauchamp Es-

tates. Indoor heated pools are

r^ularly specified.

Not enough room for in-

stalling such innovations

among London’s mostly an-

cient housing stock? Well,

buyers will settle for compact

plunge pools provided that

there's an underwater jet

stream to swim against for

added exercise, according 10

up-market realtors Knight

Frank & Ruricy.

Ac Westover Hill, Hamp-

stead, each of five individual

bouses priced at well over £1

million has a good-sized pool

Regent’s Park, feature two Ja- with jet plus sauna and gym-

cuzzis cadi. nasiutil

Most high-quality develop- "A gym is ciirrendy a top-

mencs aimed at young Gey selling feature,'* comment
executives routinely feature agents Aston Chase, "particu-

communal swimming pools larly if it’s fitted with a multi-

and squash and tennis courts, gym. Vendors who invest in

The Pavilions, a development pumping iron are harvesting

in Avenue Road, Sc. John’s pure gold”

Wood, has both outdoor and On the cosmopolitan Crista

indoor pools with a leisure del Sol, the Spanish climate,

complex of Jacuzzi and steam lifestyle and prices have

room, to be shared by only proved to be an irresistible

seven apartments. But the in- lure for buyers from South

temational business commu- Africa and the Far East, espe-

nity is insisting on private dally Hong Kong.

The lifting of monetary rc-

<a smetions in Sweden and the

g
opportunities the French now

jg
enjoy to purchase a second

3 property outside their own
la country, have helped reduce

fc the near-monopoly the British

£ held on luxury real estate in

5 southern Spain from 90 per-

g cent to nearer 40 percent,

jn Apart from those who pur-

s' chase property to live in, spec-

t ulative investment is on the

j rise in this particular area,

jj
which has che highest build-

|
mg race in che world

jj
David Crorhall, who heads

a che Marbdia-based real estate

company Picsa, comments:

"We are handling an ever in-

creasing number of investors

willing ro purchase ’offplan,’

allowing us to sell for them on

completion. The way things

arc at the moment it is haidlv

a risk and they arc all making

far more profit dun they

would in the share market.”

Meanwhile, prices for luxu-

ry real estate on the French

Riviera, that stretch of land

along the Mediterranean from

Saint Tropcz to the Italian

border, have been treading wa-

ter since the Sodalisr govern-

ment assumed power in

France in 1961. In addition,

the top end of the market has

been hit by the declining val-

ue of the U.S. dollar and rhe

consequent shortage of buyers

from che Middle East and

North America.

Some geographical areas,

notably in and around Mona-

co, are considered stable in-

vestments and prices remain

relatively firm. But despite

frequent pronouncements to

the contrary by local real es-

tate agents, the Riviera roday

is generally a buyer's marker

with many sellers ready to

drop their asking prices at the

first serious hint of interest.

A slowdown in overall

housing starts has been one

result of the inactivity. Dur-
V

ing the boom period of rhe

1970s, 45,000 homes were

built each year compared ro

See Market Trends,

page 12

GEFIC, EimmobilierHaute couture

INTERNATIONAL REAL ESTATE
TRANSACTIONS

EXCLUSIVE CHOICE OF SELECTED
APARTMENTS AND VILLAS

From St. TROPEZ to MONTE CARLO
• The most beoutiful apartments and villas.

• The best deals on the French Riviera.

1 ,
Promenade des Anglais 1 , Promenade des Anglais

Hotel Merk&en Bureaux du Ruhl
TeU 93 87 22 97. TeL 93 88 37 37

and 2 bis, Ave. Durante (Place Mozart). T6L 93 87 08 20

j

06000 NICE, FRANCE.

I
Tlx.: 461 235F, Fax.: 93 1 6 06 83.

<0$

Garinish Island, Co. Kerry
A delightful 57-acre island off rhe

SW coast, 27 miles from Killamev.

Garinish has beautiful world-famous
tropical gardens and includes a

whitewashed 5 bedroom house,
a second 7 acre island and
approximately 30 acres on the mainland.

Sh J^ksoo-Stops& McCabe
*" Telephone: (IKK) 1 ) 77 1 1 77

Drumlease, Co. Leitrim
A rhnmiiugC Georgian unmirv house in

a woodland selling ofWJi acres.

Currently an exclusive hotel. Dnimlease
would also be a delightful private

residence with excellent opportunities

for shootingand 2 miles of private
fishingon the river Bonet. Sligo 1- miles.

Sb JacfcsMhStops£ McCabe
“* Telephone: (CMMI 1 ) 77 1 1 77

SOTHEBYS INTERNATIONAL REALTY
Greyabbey, Newtownarrls, County Down

Telephone: (024 774) 668 or London (01) 4tW NOW)

MONACO
.
Quartierdelamer

Two luxurious rccenilv-huilt projects :

The PARADISE and’the MONTE MARINA.
Marvellously situated, facing the sea. faring

the superb landscaped park"
and the Princess Grace Rose Garden.

Magnificent apartments due south, calm,
spacious, bathed in lielit.

Panoramic view from" Italv towards the Gulf
of Saint-Tropcz.

Elegant loggias, large terraces, hanging gardens.

Gvm. sauna, jaecusi.

C arctaker and ultra-modern security

.

A complex ol exceptional qualitx
in an imposing setting.

MONACO
Av. des tapalins
98000 Monaco
T6L 93J0.49.7I

CANNES
20, La Crouette
06400 Cannes
T<b. 93.99.11.47

PARKS

4, place dTena
75116 Parism (I) 4733.78.78

<
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The “museum” at CaHafy
Castle displays

generations ofhunting
trophies.

Market Trends
Continued from page ii

38,703 in 1980 and 32360 last

year. While large estates and

luxurious apartment buildings

are sail being constructed, the

most prevalent tendency is co-

ward lower-cost bousing and

apartment developments —
often for use as secondary resi-

dences for seasonal visitors.

Optimists constantly con-

tend the region’s housing mar-

ket is on the verge of a turn-

around. They point out that

since the October stock mar-

ket crash, real estate has re-

gained its position as die

Frenchman’s favorite invest-

ment (76 percent of the

French population with

50,000-100,000 francs to invest

prefer to put their money in

real estate, according to one

survey) and claim char Euro-

peans with strong currencies

are Hocking to the region.

The most noticeable trend

on the German prime real es-

tate market is an increasing

demand for luxury condomini-

ums, says Gerhard Feldmann,

general manager of the Ger-

man real estate brokers associ-

ation RDM in Hamburg. Se-

curity considerations are one

reason why more people are

interested in condominiums;

U.SA The Hamptons. Investments you can five in.

East Hampton and Southampton, NY. Prime Resort Real Estate.
Residential - Land - Investment Properties.

Ooeanfront - Bayfront - and Proximity. Excellent Growth Rate.
Summer Rentals - Cottages to Estates.

LONA RUBENSTEIN INC
82 Park Place, East Hampton. NY 11937
(516) 324-8200 / FAX (516) 324-8474

I MENORCA
1 COUNTRY CLUB I

PUMSDG
FORMQLLS

the limited supply of upmar-

ket sites and villas in Germa-

ny’s big dries is another. He
claims char the prices of a

luxury condominium on a

prime site can climb as high as

5,000 to 8,000 Deutsche marks

(12.900 to $4,700) per square

meter.

This sector of the market

seems to have been untouched

by the 1982-1986 real estate

crisis during which the prices

of family homes and normal

condominiums tumbled.

Even last October’s stock

market crash had no notice-

able impact on Germany’s

luxury real estate market. Pre-

dictions chat post-crash inse-

curity would lead to a sharp

increase in property invest-

ment turned out to be wrong.

Norwas there a drastic decline

in demand. Says Mr. Dieter

Luekrn, spokesman for the

Swiss real estate firm Emerald

Home in Germany, "There is

a growing demand for luxuri-

ous condominiums in prime

locations. Most buyers arc

looking for the comfortable

life, a luxurious place in a

small apartment complex

with a caretaker who keeps

rite place in top shape at all

rimes.”

Paris is even more of a

seller’s market. "There's ten

percent offer for 90 percent

demand,” says Xavier Bran,

director of the Neveu real es-

tate agency in the 10th arron-

dissement, who says that most

home hunters tend to look in

well-known, prestigious

neighborhoods. Since the ren-

ovation of the Moulin de la

Galecte. some adventurous

souls have located ac the Butte

Montmartre. In general,

though, it is the more tradi-

tional areas — most of which

are tm the Right Bank— that

are keenly sought after.

Dominated largely by the

French, the marker is also

composed of ocher Europeans,

Chinese and Japanese, and

some Americans. The once

considerable Arab presence

has virtually dried up. The

present market in Paris, says

Pierre Baton, head of Groupe

Pierre Bacon, which deals ex-

clusively in apartments on the

Right Bank, is composed prin-

cipally of old apartments —
most of which need to be

completely redone to warrant

their often high price. "People

wane to sell apartments which

were last done over 20 years

ago for the price of an entirely

new one,” says Mr. Baron.

Bur then the right address

is as crucial as the right ameni-

ties. A beautiful apartment

overlooking the Seine with a

southern exposure and Bu-

reaux address for a price of

10,000 francs per square meter

($136 per square foot) is an

absolute no-no — the same

apartment overlooking the

Seine with a northern view in

Neuilly will easly go foe three

rimes the price,” says Nieveu’s

Brun, who adds "the right

address, die right neighbor-

hood, and the right schools

are important for buyers.”

On average, the price of

property in a prestige neigh-

borhood can vary from 35.000

to 60,000 francs pa square

meter ($330 to $930 per

square foot).

It is, of course, coo early co

tell how buyers will react to

the impending restitution of

France’s wealth tax. For the

moment — and as a general

rule in Paris — "whatever is

beautiful will sell,” says Jac-

ques Oiaratgnier, head of

Hampton & Sons. "The de-

mand is so great that there are

several potential buyers for

each luxury apartment put on

the market” Most such apart-

ments have doubled or tripled

in value over the past three

years, according co die Cham-

brc des Notaries de Paris.

— Reported by Keith

Hewitt (Malaga), Sabine
Krueger (Bonn), Harry
Rolnick (Hong Kong),

Alec Snobel (London),

Joel Stratte-McGnre
(Moacans-Sartonx),

Harriet WeUy-Rochefort
(Paris).
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MQ10K>SPNH
THE FINEST DEVELOP-
MENT INTHE RALEARICS

Unique, tranquil and sophisticated.

A development without comparison.
Our portfolio of properties For sale include our new
release "El PortalorT with its breathtaking sea front

location adorned by gardens only to be found at the
Menorca Country Club.

For Inspection details contact John Santos or

John MacIntyre on (0932) 243104/243168
Mon-Frl, 930-530 or write to Menorca Country Club,

Shepperton Marina, FeHx Lane, Shepperton,
Middx, TW17 8JMJ

(Members of The Spanish Chamber of Commerce).

CHOICE INVESTMENTS IN AMERICAN REAL ESTATE

HAGEN’S BAY, ST. THOMAS, U8. Virgin Istands over 1 4 acres with 545 ft

of beach comprise LsrkanfcjxJ Cove on one of the most beaitfut bays fn the

Caribbean. The island's stimng has. studded with luxuy homes and npphke
watartmshtthis property Ideal tor UtMUkpnanLR-1 snlrgh place afcw8 2un(tt

per hah acre: deWopmaft plan approval needed. Brochure MT-818337.

5800.000. Previews Palm Beech (407) 832-7131.

NORTH KONA,HwA In the scenic iftandfc the Puu Lam Ranch offers 42 sftes,

anfufly planned to nvxMzB views and spaces. The ranch’s host of activities

fnchjde tanrta. horseback ricSng. trass, clubhouse, etc. Eaaly accasaWa to the
N
Blg Wand*

1

of HbwbI. Brochure MT-TIBIOOl Moss rangetom 317BjD00to
3325.000. Pretta— Caftemla (805) 963-0577.

Edmonds,WASHINGTON: Oils elegant 6-acre showcase estate la enviably sited

ona bluffand views PugetSound and Mt. Olympic. Near Seattle, the ufere-tuoalous

16-foom. 10,000 sq.IL home boasts an ataborela ballroom. 2-story Svinfl room,

palatial master suns, observatory lounge, and Jndbar/ouldoar pod Bredui
iHT-004600. 91.900,000. Previews Oregon (503) 82M22&

INC.
Sine? 19 J3. marketing the world's finest real {state

Rfrmore JntounaRon on tfisss and other hf>& pnpdtthss, ptoeoe-contact FtaVMwt file

REGIONAL OFFICES: GrMMvfc^CT • MabMhttd;MATNewYork
•.Washington. DC * Palm Buck VChicago IDor

- Santa Barbara. GA • Portland, OR • Honotuhi
RcpreaentaUvesThroughoufffie'WorkC

Around the World in Style
Continued from page 11

Princes Gate, Knightsbridge,

in London, offers plenty of

scope. Until recently the Roy-

al School of Needlework this

six-floor property overlooking

=AMERICANMOTEb=
HOTEL BROKERS, INC
Unit Gtr Prior

1822L Los Angeles S S.8M
I40R. Las Vegas $ 4.1 MI40R. Las Vegas S 4.1 M
I43R. Phoenix S13JM
96R. San Francisco S7M

Phone: 010-1-415492-199L
=Fu: 610-1-415-348-3096.=

Hyde Park is part of two ter-

races built in the 1840s.

The state rooms, including

a ballroom, a drawing room

and a grand hall, need some

restoration but retain certain

original features such as

carved ceilings, paneled walls,

gilt mirrors and marble fire-

places. The agents, Sotheby’s

International Realty, are open

to offers of over £6 million

($11,16 million),

.Parkview is Hpng Kong's

luxury houang talking point.

Taiwan developers, the Chyau

Fwu Group, paid HK$1.1 bil-

lion (U-S. $140 million) for

the sice in 1983- Surrounded

by a 3,230-acre park, Parkview

overlooks Hong Kong harbor,

Repulse Bay and the moun-

tains. Further construction in

the area has been prohibited

— another unique selling

point in Parkview’s favor.

The 16 residential towers

are grouped around a luxuri-

ant garden cooled by minia-

ture cascades and decorative

pools. 'Within the towers, liv-

ing in one of the 980 furnished

or unfurnished apartments

should be like staying in a

luxury hotel with sports,

shopping and library facilities

thrown in. There are only two

apartments to a floor. Their

sizes run from. 1,750 square.

atomic shelter, it features .!

facade redone in S^taddad^

marble imported dually from

Italy and frescoes jl Mont
gasque princes paijipd by an

arose bom the Louvtpn Pah
The hotel will benanqgd

by Conrad Intemaribal flo-

ods (a subsidiary- o Hri^a

Hotel Cup.) and -i now

scheduled to open Jfe thri

year. Bousrany,.who vfl keep

sizes run from. 1,750 square., the

,

feet (158 square meters), u sgi^foof).pi^^
two bedrooms with study — . „ family, dairos.^ aparpenn

to over 3,00° square feet —- will be among
, the mttex-

four bedrooms and study. pensive in the wqddnlhen

— INIBINATIONAL—
RHOCATION SHEVKB
Representing the Interests
of The Gient Exclusively.

Our mrvittt mdudtv ooiwAmn on rod
WBh ri^wJiwldbtahcBSSsdriaid
tabij mrdi regolfafai *d d or-

mgoiMrtv to fttocofion. knpaooijfe
ofmmon no oaten onp ockburi oxnaan

HERBERT SANDSS, INCMM Ota* WMJMIde
bTlnlataakOrqffaarBulfag

No«# York; NV 10170 Tdb Z12MU9Q0

Rent? A cool HK$50£00 co

HK$60,000 (US$6,400 to

$7,700) a month.

Of course, riwr includes

marble flooring throughout

the dining areas and master

bedrooms.

Axe these che most expen-

sive apartments in the world?

Not according co Nabil Bous-

cany, who bought the Memo-
pole Hoed Complex near the

Monte Carlo casino in 1981

and has since spent over $100

million rebuilding it.

The complex indudes of-

fice space, 188 boutiques, a

170-room hoed and 100 apart-

ments. In addition to the Med-
iterranean view and reassuring

.will be among
, the m*tcx- |1=c

pensive in the woddnlhen

they gq on sale this auatfll _ .

T estimate the valuetny z:

penthouse at 73 million fen j_,

($13 million] while the te a :

apartments will sell fb^ ^
tween 30\000 and 90io

francs per square naercr r-

.

tween $78Q and 31,400 ^

.

square foocj,” Boustany & :x.

plained, noting that ebe into -

or of each ^aranenc will 8

cuscomed-made according if v..

che purdiaset’s.iwpikcmc^

Kril

Kruege

Joel

tobfef
SnobeLt

Stele Weinstch, l-

Harriet Wenv Rochefort

agghe land we're offering is far

I from the crowds and rat race of
cities, awav from nni qp andA cities, away from noise and

pollution. It's nature in an un-
spoiled state.

Each ranch is 40 acres or more.
A really big spread. With controlled
access that assures exclusivity
and privacy. We're up in the moun-
tains of Colorado's glorious San-
gre de Cristo range—the heart ofthe
Rockies. Where deer, elk, eagles,
wild turkey and other birds and ani-
mals still roam.
Very few owners will share this

part of the American Alps, and our
concept for buyers is simple: A
large, desirable piece of property,
offered with financing and full
buyer protection. You can build

here if and when you want. You
may use it as a base for vacations,
for cross-country skiing, hunting,
fishing, hiking, camping and all

kinds of outdoor sports and fam-
ily fun.

It's the perfect place to acquire
a substantial part of the American
dream. Here you will taste life on
the scale it was meant to be lived.

Forbes Magazine's division,

Sangre de Cristo Ranches, put this

project together based on the

many requests received over the
years for a really large tract of
land. Through ForbesWagon Creek
Ranch, we're pleased to be able to

share a part of it with you and your
family. We've ranched this area

for almost two decades and plan to

be around for generations to
come. Our neighboring Forbes
Trinchera Ranch covers over 400
square miles, which is our firm
commitment to the future of dais
unspoiled paradise in Colorado.
Ranches here start at $30,000.

It's not a small sum. But unlike
paintings and jewelry or new cars,
this ownership extends past your
lifetime and the lives of those you
love to guarantee your own sub-
stantial heritage in America the
beautiful.

For complete information,
without obligation, call 01-223-
9066 or write to: Forbes Europe
Old Battersea House
30 Vicarage Crescent K3
London SW1 1, 3LD England

Obtain the Property Report required by Federal law and read it before signing anything
No Federal agency has judged the merits or value, if any, of this properly

Equal Credit and Housing Opportunity Forbes
Wagon Creek
Ranch

Monarch House isan exciting new developmentofluxuryapartments’
*

-

*

offered for rental forthe first rime. -.

poring, 24 krttemit)ondpoitenp. ’ ;

U)ngorshort las. Prices from£350 perweek.
'

- (

—r-MmyifSFCRD & co

—
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(% OME of the stately

-I homes of England, bat-

tw*^ by rimr inheritance

tax and Cromwell, have found

a new role like the curare’s

egg, these grand booses are

good in parts, so they are be-

ing dissected and sold off

piecemeal. Wings, apart-

ments, orangeries, dower
houses, lodges, coachhouses,

dovecotes, mews,' stables —
the wbolc demesne.

The trouble is charmany of

Britain's blue-blooded nou-

veaux pauvres find their an-

cestral piles formidably expen-

sive co maintain, outrageous

to heatand impossible to staff.

Bar
'

converted ' into birc-azed'
lporfi8Ss/ffiey dte'Spappedup

'n

as^petmanent homes' and

vroekend retreats. The buyers -

Stic a new squirarchy of inter-

gardening and a romantic

sense of history.

' Head brokers from the Gty of

: London a scatter of diplo-

- mats from the court of St.

- James.

• Typical isJohn Freeman, a

general manager with Lloyds

Bank He sold up his commut-

er-belt home tobuy the pdnd-

-pal ground floor suite at Shil-

lingke l*ark, a Sussex mansion

.. with breath-taking views
t through' handsome Georgian

i- windows to Petwotth and tbe

' South Downs. He and his
~
'wife Prue share the bosky gar-

dens and the cost of a gardener

with 11 ocher couples and

-- families such as die Gills, the

Scobbs and the Carpenters.

They form a harmonious com-

munity in their self-contained

’ apartments behind the fine

. 18th century facade of wbar

was, for generations, the sear

of the Fad< of WinrertoaL

Ten years after the conver-

sion, nine of the 12 original

owners are still resident there,

linked by an enthusiasm for

thusiasms. Ac Ottershaw
Park, a listed stately home in

the PaHadhn style, how in 13

units, the common interest

has to be architectural, with

lofty marble pillars dignifying

the staterooms ofthe principal

suites. Sure enough, I found

that until recently the occu-

pant of die prime Terrace

Apartment was Anthony Hal-

lows, archirect/survcyoc: In

his mid-thirties, he paired his

professional skills into creat-

ing four-bedroom suites arid a

sophisticated leisure complex

iro- complement ;

the magnifi-

crottfillrodm and library?
'

According to Humberts, a

teal estate agency which has

sold a dozen such piles, "Buy-

ers are practical people who
appreciate the extravagant

scale, style and quality of

building that cannot be

marched nowadays- The ac-

commocktioo for a ladies' sec-

ond maid in the old days was

often more spadoos chan a

whole modem townhousc.”

Humberts, of Grosvenor

Street, London, is one of the

specialists in the great carve-

up and has handled such pro-

jects as Great Hyde Hall, on

che ' Herts/Essex border;

Chore lodge, a magnificent

Georgian mansion near Ando-

Top investment oppor-
tunity. Apartments,
land, historical villas,

magnificent views. Flo-

rence, Simia, Grosseto.

Write:

PRONTA CASA.
Via Carracci, 18,

CaBalecchio Di Reno
- (Bologna), Italy.

.TeL: (39-51) 566593.

ver, and the 80-roomcd Sher-

borne House, a Renaissance-

style palace overlooking the

Windcush Valley in tbe Gocs-

wolds between Oxford and

The last named, once the

dynastic seat of Lord Sher-

borne, was skillfully divided

into 30 apartments. The main

suite, featuring original li-

brary, dining room and ball-

room with its splendid gold-

leaf ceiling, went for£500,000-

pfus ($940,000). The owners,

including many Americans,

now enjoy the amenities of

the 12-acre park with lawns,

orangery, water-garden, in-

door Swimming pool, tennis-'

cofiks arid
—

’'-feentthing
;you

'

don’t get*on a modem estate.

—
• a lover's orysring place

amnng the trees.

Other such homes on a

grand scale with apartments

currently on the market in-

clude Grimston Manor, York-

shire, designed by Dedmus
Burton in his Icalianarc neo-

classical style; Nocthwick

Park, Gloucestershire, an 18th

century Falladian mansion

once owned by the Churchill

family; Bdfoed Hall, a Geor-

gian gem on the wild North-

umbrian coast; Callaiy Castle,

an ageless stronghold with a

15th century Peel tower near

the Scottish border. Prime

units in such conversions,

handled by London realtors

Jackson-Stops & Staff, Chit-

rocs, Savills, John D. Wood,
Struct & Parker, Hamptons

and a few others, rarely cost

more than £200,000 and may
:

’.bcjhalf, as. much. That'is be-

cause .carving up a 100 ft (30

metecs) ballroom to make,

say, four bedrooms is difficult,

particularlywhen it is protect-

ed by a preservation order.

Help with the solution to

such problems is offered by

two Organizations char lead

the fight to protect thesegreat

houses from decay, collapse

and final demolition: SAVE
Britain’s Heritage and the

Historical House Association.

Their saviors are Kit Martin

and Christopher Buxron, who
have both found that skilled,

patient conversion to multiple

ownership can be made to pay.

Mr. Martin has successfully

handled about ten such pro-

jects, including Keith Hall in

Aberdeenshire, Tyninghamc

Castle in the Scottish Borders,

the 16th century Dingley

Hall, Northants, and the enor-

mous Gunron Hall, on a

1800-acre estate near Cromer,

Norfolk

Buxton’s London-based
company. Period & Country

Houses, has tackled 30 such

conversions. Currendy, he is

working on one of the largest

co date, Compton Vcmcy, an

early 18th century monolith

near Banbury for which he

paid £31,000 ($93,000) at auc-

tion.

The attraction to the buy-

ers of such conversions is the

combination of grandeur and

gracious living with case of

tunning. Ceilings encrusted in

idng-cake plastcrwork are a

joy. Chandeliers illuminate sa-

lons that remember harpsi-

chord music and powdered

periwigs. However, on the

negative ride, some eccentrici-

ty is inevitable. A vast ball-

room may link with two tiny

bedrooms; a vast sweeping

staircase may end at a blank

wall; a kitchen may feature a

minstrel gallery — at, rather,

half a partitioned gallery.

TORONTO

A management company

usually looks after the com-

munal pans and grounds,

trimming the hoary yews,

shaving the ancient lawns.

The mix of apartment size and

prices dictates a good social

spread of buyers with a com-

mon interest in and respect for

property. Security is high;

there is always someone

around.

A typical New Forest pro-

ject, Newlands Manor, is op-

erated in a way due most oth-

ers now follow. Divided into

14 completely sdf-concuned

private dwellings, it is owned

by a privatecompany of which

each freeholder is a director

holding a number of shares.

They enjoy equal rights over

die 30 acres of garden.

For older people, develop-

ers Prow rings have acquired

the imposing Georgian Chest-

nut House, at Blandford Fo-

rum, Dorset, which they are

converting co provide a shel-

tered housing scheme with 34

apartments and a resident

— Alec Soobel

fi high class apartments,

from Mudin to f> nxnn
duplexes.

Original 1902 facade.

Rue Freycincl

SELLING AGENT:

^CLAU^AQHARD

LesNouveaux tl

lliis. rde riliitfl de Villi*

92201) Neuilly-sur-Seine

Tel. 4637 1486
46245346

Constructeurs

NYC EAST aOH-4'4 ROOMS

TOWERING FEELING
v you* Irani ths mi

wttnampltbaioonyBndciuzfcngptn-
onmlcvlflwi 2 bedroom*. 2^ muto—
baths. Eiso-syis kuctwn washsr-
/tSysr and doaata gam Only avaA-
attm 2-Mnoom ana wnaiy aop tna
fcaurioiRcom Fuassrvcsi 2*-how

Michael Paster
(212) 688-8700/744-9630

WILLIAM B. MAY CO.
SSI IMaM'ftML, N.Y, N.Y. 10022

les Parcs de saint-trgfez
6 EXCEPTIONAL apartments
CHATEAU OFSAINT-TROPEZ UNDER RENOVATION

Vt’orld renowned re>den(c with guards

Unique view, private park, tennis pool

12 km of private roads
t

(Parting strictly

prohibited). EP
' L /

AGENCE DES PARCS, LE TORT. SA1NT-TROPEZ
TEL: 94-97-0051 / 06LI6 / 00.50 -TEL R\RIS : (11 46.24J&S? I

and prestigious residences.

Mahma bad-VUto (41Q 92U831
Bft/UazUdxm Radiy Bhr.

1220Yn ShaaL TonarioL

The best of Spair

with that certain feeling.
In association with Real Estate Guzman of Marbella we have carefully selected a range of

quality coastal and hillside developments together with individual properties,

between Marbella and Gibraltar. A comprehensive service and financial assistance mean
you can buy with confidence. Contact our International Department on 01-493 8222

Hamptons
6 Arlington Street, Sc. James’s, London SW1A 1RB. TeL 01-493 S22Z Telex: 25341 Fax: 01-4913541

THE ULTIMATE IN LUXURY LIVING IS CALLED TRUMP.

FROMNEW YORK’S CENTRAL PARK SOUTH . . . TO PALM BEACH’S LAKE WORTH.

To RENT HIGH CLASS OFFICES
Exceptional location

MONTE CARLO PALACE
Suited to: professionals - finance groups -

banks - insurance comoames - doao r s offices.

• ntormanor SO.TR. IM. (H.ORENGO)
Tel.: 93 50 63 10 - Telex: 469531 me

BRUSSELS - BELGIUM
First dty of theCommon Market within4years: 1992.
We must urgently develop offices and residences.

A team of 30 professionals will give you a fisting of Ihe

most profitable projects and existing buildings at prime
addresses— we have die most prestigious references.

R S. Housing Service SA
231 Are. de Tervueien, 1150 Brussels

Fax: 77L11.11, Tbe 65.070 (houser), TeL (322) 762.08.85

ask for manager investments, large projects.

In New York.

Ideally located on Central Park South, the

historic green vistas and walkways of Central Park

at your doorstep. With exceptional views and an

unusual level of attentive services.* One, two,

three and four hedxooxn residences in one of the

great buildings of the world. Priced from

$198,000 to over$4,000,000.
"NUid mi Vkl*# StiverAnd rtn-pmm*? pamp» muIiUr a! *n ad&timial ml.

IMMEDIATE OCCUPANCY

afoc.
/

Trump Rune Condominium Sales Office

]06Ccnb4 ftrltSmrtk «-L. Xcw M-L IU0]Q • (212) 247-JUOU

Tdn 91024063W Fm|2)2)9S7-V36U

Tki uwyLir «SLm< Hi*i * ••

In Palm Beach.

A luxurious new addition ro the celehrared

and fashionable Palm Beach way ol life- Unique

views of Lake Worth and rhe ocean, grand

balconies and a wonderful spaciousness in each

residence. Pampering services include a professional

health club and double ptxils, one lor mornings,

one hir aftemtxrns. Two and three bedroom

condominium residences and penthouses fnim

$299,200 to $1,800,000.

IMMEDIATE OCCUPANCY

TRUMP PLAZA OF

THE PALM BEACHES

Trump Plaza of the Palm Beaches
525 South FI*tcr One. Wcv fWm Beach, fli 1M0I • (407) 635-2333

InMcwU (212) 247-7000 - Tele* 0102406MS

nnmtttriflRdVltaiMqr
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FRANCE
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Ortw office:

HUBER & PACTNB At

BOOB ZUKH
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prestigious villas and apartments

AVAILABLE BETWEEN NICE AND MONACO.

DETAILS ON REQUEST.

H.K. Property: Sky High

REAL ESTATE ATTORNEYS
NEW YORK CITY

If you are interested in entering the

dynamic New York City condominium and

co-op market as an owner, investor or con-

verter, please contact Mr. Medney at the

law firm for an informative conference and
complimentary literature.

The law firm has represented some 100

condominium/co-op properties.

Phone (212) 686-8480

Fax No. (516) 222-1946

J.J. Medney & Associates, P.C.

600 Old Country Road
Garden City, New York 11530

r
OR the inhabitants of

Hong Kong, teal estate is

a serious business. You

can tell this bv the tone in

which a distinguished resident

confides: "Our house is only

HK$72,000 (U-S. $9,200) a

month, but it does have a

swimming pool'’

Of course, it also has exten-

sive private grounds and a

courtyard char can house six

cars ar a pinch, a good location

— richer on the peak or near

Clearwater Bay — and around

5,000 square feet of floor space

packed into its twin-story

frame.

"The only problem," ad-

mits one such resident, "is

that our landlord is ready to

tear down the house — he

knows he could build four or

five townhouses on the sice.

Our home is the product of

another age.”

Such properties rarely

emerge on die open market.

They pass discreetly from per

.. PARK
MONTROSE I-'/. A \r» "•/->

-v 1

Very high class residence, in a splendid park
POOL, STUDIOS, 2 AND 3 ROOM APMnUBTTS

Information: 9 - 17 av. Montrose

6400 CANNES - Tel.: 93.99.48.09

Open everyday except Sunday

CASTLE SEPPI
12th Century Castle

Including detached small tower and frescoed church 1 hour

north of Rome. Secluded location commanding spectacu-

lar views of protected wildlife canyons and distant hill towns.

15 acres including vineyard and Etruscan caves. Structurally

restored awaiting owner’s use of large vaulted areas and
tower rooms, could provide 6 apartments if desired. 15

minutes to rail road station and superhighway access to

Rome, Orvieto, Todi, Spoleto, Assisi, Perugia, Siena, Flor-

ence and major lakes. For sale by owner... $750,000.

Please call:

In U.S.A.: 305/842-5900
In Italy: 39-763-44377 or 65046

THE CHASE MANHATTAN
REAL ESTATE FUND

ANNOUNCES
ns MOST SUCCESSFUL

MONTH EVER

FORTHE 26thTIME

The Chase Manhattan Real Estate Fund, with a $250 million

portfolio ofNorth American properties, has provided its investors

with 26 consecutive months of increasing valuations since its

introduction. And while we can make no guarantee of future

performance, we believe our record speaks for itself.

For investors seeking stable returns in an unstable market,
consider investing in a Fund which has provided just that.

Minimum investments in the Fund are $100,000. For additional

information and a full-color brochure depicting our diversified

portfolio, contact your Chase private banker or call:

Geneva Monaco
Conrad Eflts Georges Ve
41-22-87-91-11 33-93-2572-

Nassau. Bahamas
Kam Sioe Nio Sam Castleman
65-5304111 809-323-6811

PrivateBanking International

1l-w.ln 1hrh1n.l 4n inftnnp-Miniinfhrll 4 -indiut n’HwunvAnJnr^MaivMilenbiiiiiMUS 71k

son to person, or company ro

company. Such is their scarci-

ty value, char few axe willing

to run the risk of a developer

destroying the sire, rhough

the chances of this happening

are definitely on the increase.

The marker is bullish.

Since last October, property

prices have hit an all-time

high. Apartments are going

for around U.S. SISO per

square foot ($2,000 per square

meter) — and going fast.

Most luxury apartments are

leased, and this is proving to

be equally profitable. Prices

for luxury leasing have risen

from HKSU500 to HK&200
(from US. $190 to US$280)
per square foot in just 12

months.

"Moreover," says a spokes-

man for Richard Ellis Interna-

tional Real Estate Properties,

"the banks are falling over

themselves to finance new

properties with mortgages of

over 90 percent."

Older properties, no matter

bow luxurious, simply don’t

warrant the same attention. It

is rare to find a bank prepared

co finance over 70 percent of

such a deal.

To invest in newer proper-

ty, one need only come up

with the 10 percent down pay-

ment, rent it out (dozens of

local property consultants are

ready to take care of such de-

tails) and start to count the

profits. The 10 percent yield

on such deals is roughly twice

that obtainable from ocher

prime markets.

No wonder, then, chat in

1987 31 peroenrof such invest-

CONDOMINIUMS
ARE OUR BUSINESS

The finest condos avafloble

throughout Manhattan

from STUEHOS-Jl 50,000 +
to PENTHOUSES-.$500^}00 +

‘EXdUSIVF
SUTTON PLACE. 6 Tfc ROOMS
Ah© TERRACE $875,000.

CcJAtogoFabaUteskfertidDepL

For Commercial Property Kvrion,

ad Bob Ziradl

HERBERT CHARLES & GO.

880 Third Ave. NY, NY 10022

Teh 212/980-4700

Fax: 212/980-4717

menc stemmed from Japanese

sources. They invested HK$43

billion (U.S.S5.5 billion) in

Hong Kong's property marker

last year.
m

At present, the Hong Kong
dollar is tied ro the American

dollar, and severely underva-

lued as a result. For Japanese

investors this represents a bo-

nanza, particularly as the cost

of building inJapan can be 3.5

times higher than in Hong
Kong.

Furthermore, the current

shortage of accommodations

in prime areas means high

rent and greater demand.

True, about 30,000 units will

be ready for leasing before the

end of the year, bur the de-

mand is enormous. Karen

Choi of Chi Wo Properties

notes, "Yes, there is a great

supply of luxurious accommo-

dations. But tenants are mote

aware of quality touches and

modem facilities, so for the

kind of luxury they want, the

supply situation is still very

oghr”

The scene is dunging fast,

according to Richard Ellis’s

property expert. Richard Bcl-

lofd. "Only two years ago,

you’d be shown so-called luxu-

ry apartments with four bare

walls and a parquet floor. Buy-

ers, both Chinese and Europe-

an, today are better educated.

If they’re going to pay top

prices, they want more fur-

nishings, more amenities.”

Luxury property is definite-

ly a favored investment. To
traditional Chinese, property

is a teal asset, to see, fed, be

part of. Money is a thing of

suspicion and speculation.

"People talk about reces-

sion,” says aJones Lang Woo-

ten spokesman, "but it hasn’t

happened yet. They talk about

the possibility of the Hong

Kong dollar untying itself

from the American dollar, but

again chat is only speculation.

Only a severe economic re-

evaluation or a very sharp rise

30 km Deauville
property of 28 hectares

with wood and praJne.

exceptional view and location
Manor house of 1 1 rooms, 3 bath-
rooms. all comforts FF 1.700.000.

80 km Paris,

large 17th Century castle
on 5 hectares to rent
FF 300.000 per year

140 km Lyon,
12-13th Century monastery,

guest house and shops on
93 km of woodand. FF 3.200.000

II
HE saga of 100 UN. Pla-

za, a super-luxury build-

ing facing the United Na-

tions in New York, represents

what Donald Trump has

called the an of the deal

ELITE SHAPIRO
******
Home Specialist

Sole Agent SOCOGEFIM
(Sale of caslles and(SaTe of casltes and

manor-houses in France)
Tel. 16.33.39.24.57

Luxury nome specialist
Sconsdot-Panufise Valky - Arizona

CokhveD Banker Real Estate

(602) 998-1833

CLARENDON COURT”- Newport, Rhode bland
OCEANFRONT ESTATE ON 7± ACRES

One of Newport, Rhode Island's beautiful and
architecturally significant properties on Bellevue
Avenue. Built in 1904, widi magnificently derailed
rooms, curved marble grand staircase, 5 nvg^rr bedroom
suites, formal grounds, pool with fountains, and privacy
assured by high walk and gates. Snccpiog lawns over
CliffWalt to ocean. Queen Anne^style carriage
house. Available for scheduled showings by appoint-
ment only begznningjuce 20. *3,950,000menc only bqgrnnirtgjune 20. *3,950,000

LandVest
505ParkAvenue,New York, NY 10022 (212) 832-9800

GEORGE V
Monte-( arlo

At the exclusive International business address
in the heart ofAIonte-Cnrlo

Visit the show office non

14. Avenue de Grande Bretagne

Telephone : 93.25.78.96
Te:e\ : GG 10 A Kill. M(

A G tO RG t \Y t \1 PI V D i V I I ( )|>\H . NT

advertising section

Apartments atHoagKong's Parkview rentfor up to US. $7,700a month.

in interest cates would change

the economic climate here.”

Ironically, the feeling of

bullishness certainly extends

to the outside world. Canada,

Australia, America all are part

of the outgoing cash flow into

properries abroad

So how much money is

leaving Hong Kong? No sta-

tistics are kept as such, but

Johannes Busch, a director of

Busch Worldwide Property

Consultants, makes a tough

guess and places the figure

near HK$3 billion (U.S. $380

million).

Despite the tremendous

fear of a "brain drain," most

Chinese are still buying prop-

erty abroad for speculation

rather than for actually living

there.

'The Chinese are, like any-

one else, looking for good

profits in the long term,” says

Mr. Busch. "We’re recom-

mending Canada: Toronto

and Vancouver, for the usual

investment reasons. In New
York and San Francisco, there

is an oversupply. England is

over-priced

"Europe ^.definitely not in

the cards. Not because of the

price, but because every coun-

try has different rules, differ-

ent laws; making knowledge

much too difficult. Hong
Kong investors prefer to go in

where they know they’re ac-

cepted freely.”

Other Southeast Asian

countries are very attractive

financially. Thailand for in-

stance, has very cheap residen-

tial rents and the country is

certainly among the most sta-

ble in the region. But the

labyrinth of rules and laws

makes it difficult to simply

come in. One Chinese inves-

tor was mote frank:

Tve put quite a bit of

money into Thailand” he

said "but there’s no record of

it there. If they straightened

out their legislation, I could

do more. Right now, you have

to do a lot of deals under the

table, and that cuts down my
profits.”

Australia is a special case.

With some fear — a political

fear— that the "Asians" were

taking over, a law was enacted

early last year forbidding for-

eign investment The law was

changed again, and this rime,

according ro Mr. Busch, it’s to

Hong Kong's advantage.

"Now the law says that

Anatomy of a Deal
Developer Vincent Alban

-

esc spent six years assembling

the sire. He then spent a fur-

ther two balancing the inter-

ests of a hesitant community

board, against those of small

property owners and a multi-

national bank.

a bank willing to fund such a

huge project. (New York Gey
construction costs about $200

per square foot).

The community, starved

for green space, managed co

negotiate for a public park

When the zoning changed, so

did the building— from twin

mixed-use office/residential

towers to one residential rower.

The pared itself was ac-

quired between 1975 and 1981.

Mr. Albanese’s first purchase

was a two-story garage owned
by National Car Rental. That

became the original 10,000-

square-foot site.

The other 11 owners7
lots

included residential, commer-
cial and mixed-use buildings,

mostly on 25-by-100-square-

foot sites. Collecting then re-

quired painstaking negotia-

tions.

Once die site was assem-

bled, Mr. Albanese had ro find

European-Amencm Bank

loaned money with the provi-

so chat it participate in the

project. Mr. Albanese also as-

sembled a -consortium of 11

domestic and foreign banks,

which were all attracted by the

site's desirability and high vis-

ibility. Bur that cook another

two years.

Meanwhile, the building

also attracted the attention of

Community Board 6, a local

government body chat could

make the project’s final ap-

proval by the dry difficult. It

took two full years of negotia-

tions before any construction

rook place on the site.

Mr. Albanese continued to

‘meet with the Gty Planning

Commission to keep abreast

of zoning plans in die area,

which did in fact change from

offices to "R-S” low-density

residential buildings. The

N.W. ARKANSAS OZARK HTNS.
By Owners. 390 acres fronting and omw-
looking Beaver Lake, south ol Eureka
Springs, destination tourist community.

SI OOO por ntaa casn

Contact:

JE Burcham,
*

3639 Crooked Oak Lane. wtnsBn-Saiem.
NC 271 06. USA, gi 9/76S-7847

For sale In FRANCE
HAUTE-SAVOIE, NEAR GENEVA

Located nearAnnem^se, 8 kms from Geneva, in a residential area,
on a hQlouBriqolang the lake and city of Geneva, with uninterrupted
views of the Jura, Alps (Mont-Btanc) and Arve valley;

F&i F74"*®S£ luxurious 10-ROOM VILLA
3 01 5p3Ctoua rnrtn9 area and marble floors-^tajd^ooms and bathrooms. Bum one year ago and exceptionally wefl

SUMPTUOUS 18-ROOM RESIDENCE
10.000 mg beautiful grounds (lawns and trees) and 1.400 m2 of very spacious

KP bE» 3
.
t™** and dining^!, swimming-

panewng, sic.}.

Located near Sj-Jutoi, a kms from Genova, in a vIHege-iype corotex, atvina
SOilCOurae with country-club, tennis-courts, squash

overlooking

6-ROOM TOWNHOUSE
2 bathf00ms

- law slnlng-roam opening ontoj^TS m2 garden-terrace, mezzanine, doing-roam, large fully equipped

^ further information, please contact:
R°NAC SA - Investment & Marketing Consultants
P.O. Box 330. CH-1211 Geneva 19. Switzerland

Telephone: (022) 33 13 12

foreign investment must be

less chan 50 percent, and that’s

perfect for aur investors. Also,

it should be 'off plan’ (on the

drawing board rather than al-

ready built), which is already

' cheaper. So Australia Is defi-

nitely the place to go.”

Unlike any other people,

Hong Kong upper-middle to

upper-class Chinese keep up

ro 40 percent of their savings

in foreign currency. "Psycho-

logically, says Mr. Busch,

"this means chat investors are

very flexible. No matter wliat
V

the currency fluctuation, Chi-

nese investors can rake advan-

tage of thar with property-

buying.”

"They’re buying a lot of

property in Vancouver,” says

Mr. Busch, "because the in-

vestment climate is good. But

they also want char kind of

security in having property,

just in case .

.

The "in case” means, of

course, chat they may go back

ro live there permanently if

things turn politically bad in

Hong Kong. The money they

bring out will help overseas

investment, but it could easily

pur a damper on the market.

— Harry Rolnick

community board also didn’t

want ro see the low-rise street

wall destroyed on the side

streets.

To comply with the low

side-street density and zoning

change, Mr Albanese - con-

nected only one big, pyramid-

shaped residential-only tower

on First Avenue rhar offered

sweeping views of the East

River. As a further concession

to the neighborhood, which is

the densest in Manhattan, he

built a 9,100-square-foot -pub-'

lie park on East 48th Street.

"In deference to the com-

munity,” said spokeswoman

Sharon McDonnell, "the de-

velopers abandoned a mixed-

use or commercial building

and plans for twin towers."

For Mr. Albanese, rhe con-

cessions were a pragmatic de-

cision. "There was nothing to

totally coerce me to build a

plaza,” he said. "But if you go
up against the community, it

becomes a compromise to

build at all.”

— Steve Weinstein

2-STORY OCEAN
MANOR

GOLDEN BEACH,
FLORIDA

101
a
o( direct oceanfront with unvote,

wide, ready beach, thu Inah family
wodenoe oflea wide living -at Its

finest. 12 rooms, 3 bedrooms/v bads
end idditioaa] bcdnun/bad) qiuitea

tepKnorBtHff^OvfrSXJOOaqA of

panoramic vum
td the Atlantic. A muque IcUcfaen. pri-

vate master stole and aplocfid pool/-
patio area are provided.

IUOOOOO BredtafcMHT Q830QW

COUNTRY CLUB
CONTEMPORARY
DORAL ESTATES,
MIAMI, FLORIDA

On the groundi of famous Dora)

Cranny Qub. \bm 3-storv residence

featuring bt leash mux sad luge
Iree-lom pooL oCcn privacy and

of famous Dond

in a premier cmmmmiiy. 14
nm&a, 6 bedroom, 9 hatha. Ter-

races, designed for relaxing or eiter»

during, provide flew from epoem$
Mures to Ukt and golf course.

SU9U0A BmcburettHT063MB

internationalrealty
440 Palm

FLORIDA 33480. T-40T/6SM555.
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The French Riviera:

Sweet Home
T

rtJutb are various ways

I to acquire luxury real es-

;» arc on die French Rivi-

era. The authorities in Mona-
co, for example, "gave”
fashion designer Kad Lager-

feld the extraordinary villa de
la Viguc near theMonte-Carlo

Beadi Hotel to use during his

lifetime. In ret urn, Lagerfeld

paid for its restoration and
gave Monaco the cachet of yet

-another: famous.^dene-

Bue even if financing is re-

quired, shopping for luxury

on the French Riviera can be a

fascinating experience.

The region’s mulri-miUion

dollar properties, like their

counterparts in Beverly Hills

orPalm Beach, don’t just have

price tags. The seductively

named villas are sold with the

assistance of fall-color bro-

chures, video cassettes and in-

triguing advertising copy.

One villa currently on the

market aptly illustrates the

scene Succinctly described as

a "spacious and comfortable

‘residence,” it is located in one

of the largest private parks in

Cannes. The ad also men-

tioned "sixteen bedrooms

with en suite bathroom suites

and large terraces — commer-

cial <iw main laundry „ five

telephone lines with a total of

fifty extensions — a further

five bedrooms on the property

for guests and staff — eighteen

meter lighted pool garden

with twenty-six varieties of

room modem v£Qa on the

heights of La Cdifomie in

Cannes is listed as 13 million

francs; a quaint 19th century
mill in Mougins, with two

receptions arid four bedrooms,

is going fee 30 million; and
rbe vasrHermitageSainro-He-

lenc nearby has been on die

market fee three years at

13 million frarM-s,

' Whcn prices reach these

levels, buyers become very

particular and the properties

don’t always move quickly,”

explained Brian Groooock, di-

rector of the John Taylor &
Son real estate agency in Mo-
naco. "Bor there is definitely a

firm and stable marker for ex-

pensive homes and apart-

No price was given. Bur a

swift call solicited the figure

of 48 million francs.

"Location! Location! Loca-

tion!,*’ said the New Yodcer

currently rooting the Villa Ar-

aucaria. "Twenty minutes

from the Nice airport, five

minutes from the Croisene in

jCumcs and all the main suites

•have -terraces, that - look onto
b • ' « t m — -4 «ff

'the sea. The price is right and

it will seQ oo the person who
can afford it.**

But can the person afford

it? The figure should be seen

in perspective. A- 300 square

meter (5380 square feet) 'penc-

•lriuse;un>^a just-completed

apartment, development in

Monaco, for example, is gong
for 45 million francs ($7.8 mil-

lion). Too expensive? A 369

square meter apartment in the

nearby Monte-Carlo Palace,

which will Ex completed lace

not year, is ticketed at 37

million francs.

Some homes go for less. A
seven bedroom, seven bath-

Alchoogh 48 million was

slighdy above my 43 million

fane budget, I decided to cake

a look When the electric gate

opened and I drove into the

Villa Aram-aria 1 wa< jmmcdi-

atdy pleased to see thar the

recently renovated guardian’s

pavilion had its own terrace

looking onto the sea.

I eased up the driveway,

past the lone remaning arau-

caria tree, and met Michele

Thompson, an efficient Amer-

ican secretary who showed me
into her office (which in-

cludes the latest .electronics

gear and a telephone doubling

as a paging system through-

out the estate) and cook my
card. The house, I was cold,

had been owned by a Saudi

Arabian for the past decade

and is currently bring rented.

Michele indicated that if not

sold, it will rent fox

600,000 francs this month

(June) and 830,000 francs for

July or August.

"It sounds high Exit there

are four cars thrown in,” she

explained as we began a tour

of the 12/100 square meter es-

tate. "Plus some of the help

—

gardener, assistant gardener,

cook, chauffeur, waiter, maid

and night watchman.”

The advertisement did not

do the villa justice. The wall-

to-wall- carpeted rooms have

walk-in dosccs and eke multi-

applianced kitchen would nor

be our of place in a three scar

restaurant. The elevator and

air conditioning system are in

excellent working order and

the contemporary furniture,

which Michele said could be

parr of the purchase, includes

.

week by leading designers.

There seemed to be a different

EXCLUSIVE FOR YOU:
“DREAM VILLA”

beautiful countryside,

.250 Kvm, maybe odvemad Id 360
kjjil mo, 7JtOOscuil porksad gar-
-ii-- - Tv r zLJaoars vei neaBrroniai rva uu
(llortL

tonay

Prion FLF. 6j000j00a—

LOUX-IMMOMJEN GmbH
Hradsti uBe 9

7500 Karferuhe/Wed Germany
Phone: P104W21) 2 89 41.

FRENCH RIVIERA

EXCEPTIONAL

SEAFRONT
5 minutes from Monaco

Superb via 850 sqjn. living space

in a 8000 sqjn. pink with pool.

For further information, telephone

AimfrMerie MONACO* 93306799

WESTROPE
2L Bd des MaikttMC 98000MONACO

COTE D'AZUR - BEAULIEU-sur-MER

A magnificent property in the style of the Belle Epoque,

an architectural gem recalling the great days of the

Riviera, and a symbol of distinguished living.

Located by the sea with a direct access to the beach

and the yacht harbour, 14 main rooms, 780 sq.m

Beautiful wooded park of 2,500 sq.m

Caretaker and staff outbuilding.

Justified Prica Fu8 axdusivily.

Delate on request

AGENCE GENERALE BOVIS
Place Georges Cl&menceau
0631 0 Beaufieu-sur-Mer

Telephone 93.01.00.36

Since 1896 Fax: 93.01 .1i93.

language edition of Vogue in

every room and the LQOO-cas-

setre video library is fastidi-

ously catalogued.

The ornate poolhouse has

everything from a barbecue to

shower facilities; a satellite re-

ceiver is being installed and a

system

pipes music throughout the

property. In addition, there

are enough independent stu-

dios and apartments, often

with their own kitchenettes,

co house quite a few members

of the Saudi royal family.

"The most exquisite fea-

ture of rite house is the sense

of opermess resulting from the

large terraces and omnipresent

large French window^** Mi-

chele said. "You would never

know you were in the middle

of Cannes.”

Naturally, homes such as.

the Villa Araucaria are

equipped with rite latest in

contemporary security. Not
only two German shepherds

but also an intricate alarm sys-

tem which can, itwas demon-

strated, be operated on a floor-

tjy-floor basis.

"Problems?”

"They’Ve all been fixed,”

said die New Yodcer.

Prospective buyers usually

don’t inquire about die cost of

maintaining this type of prop

erty bur doting ray scroll

through the grounds I ran

into Keith, die gardener. Ex-

tween die goldfish pond and

die greenhouse. He estimated

drat keeping up this garden,

along with the heated pool,

cost about 40,000 francs a

month, including salaries.

"This is a superb garden

because of the maturity of the

trees,” Keith added, noting

rhar he has run into the foun-

dations of the original villa

while digging on the estate:.

"Some of them are between

100 and 130 years old.”

Forget the villa, I thought,

just thinkhow much the crces

will appreciate in value!

— Joel Stratte-McGture

SNOWDEN

is wtfl bend oo ebeJamaRhwCM
kdL forage-) bcureta Rlrhmonfl nd

do rake Saomdoi a tan sod imkgjc

ofleylug.

Rv b hlfo re (kb or odacraw rf
mawR

Roy Wheeler Realty Co.
401 £.Wsb Su,O»faaaw0e,Vfe. 22901

(6041 296-41% Tdac 310-567-5406

D
ESPITE rising occupancy

races, many developers in

New York Gty and else-

where are converting hotel

units into Luxury apartments.

The new units combine die

conveniences of a hoed with a

fashionable address.

"It’s a very popular trend

here in New York Gty, and

Fm quite familiar with it be-

causewcwoegoing to build a

residential hoed,” said Diana

Scalamandre, a sales consul-

tant currently working with

Tnisthouse Forte on the Ho-

ccz ncnc
Originally buflr as a co-

operative, die Pierre lias a

bank of apartments now tiring

sold to international buyers:

Unlike ocher four-scar hotels,

however, the Pierre’s units

come to buyers as caw space.

'Wre not doing any of

it,” Mis. Scalamandre said.

”Rrsr of all, people owning to

buy want to do it on a custom-

ized basis; second, this is such

a unique property. So we’re

not upgrading— Exit that’s an

exception to the rule”

Much of the renovation to-

day, she added, is being done

downtown In loft areas where

taw, exposed spaces allow

builders to renovate more
dieaply. At Police Plaza,

FourthJeffersonian Associates

gutted the old Tammany Hall

police building, an architec-

tural landmark

Interested buyers indude

"those who appreciate, a

unique design space,” includ-

ing Europeans who might lie

more used to luxury spaces in

an ethnic neighborhood like

little Italy, according to

Fourth Jeffersonian principal

Larry Quinn.

Uptown, the trend is co-

ward. hotel renovation. On
General Park South, 40 floors

of the Essex House have been

converted to condominium

residences. "Basically, we race

From Hotel Suite
To Luxury Condo

down everything in die interi-

or and stated from scratch,”

said Emends Forman, execu-

tive vice-president of the Es-

sex House Real Estate Corp.

Whar used to be bath-

rooms became kitchens; hall-

ways were made into foyers.

Depending on the configura-

tion, two or more units were

consolidated into three- or

four-room apartments: Visit-

ing executives now use them

as a corporate pied-a-tetre.

None of the converted

units offer views of Central

Park. Ms. Forman polled her

corporate clientele a few years

ago. "They didn't necessarily

wane spectacular views for

lower echelon executives,” she

said. "So they were quite con-

tent to purchase lower prices

with no views.”

One-bedroom units with-

out views begin at $275,000

fully furnished. For a Manhat-

tan skyline, they range from

$375,000 to $425,000. A park

view adds another $100,000 to

$150,000 to the prices.

DonaldTrump has success-

fully renovated another Cen-

tral Park South landmark, the

Barbizon Plaza Hoed, into

Trump Parc, a condominium.

Over 10 years, Mr. Trump
completely gutted the budd-

ing. "It was awhole new set of

floor {dans,” said Blanche

Sprague of the Trump organi-

zation.

"Nor a wall, nor a pipe; nor

a wire,” added Susan James, a

sales representative. "There

was nothing but cement

floors, structural columns and

fiiestairs.”

Frank Williams, the archi-

tect, designed 111 different

floor plans due to the unusual

shape of the 38-stoiy Ait Deco

building ”We kept just the

shell but bad to work within
*

the framework of die original

structure,”James said. "It was

raindboggling to cry to have

enough layouts with appropri-

P CALIFORNIA VINEYARD^
500 acres coastal premium

wtrw rapes. Napa & Sonoma type
ortataia. Mutt-year winery contract.

Sfrong cashflow's Rretdass
condtan, constate aoutfnanc.
ackflUonaJ acreage induced.

Management QvaflaUa.

OWNER: H. SCHWARTZ
2714 Pipe Btarf.

=INVEST IN C.S.=
PROPERTIES

N.Y. Attorney wfi act as bluest
consultant, legal advisor. Id-

intact tor Eoragn kMttnot
In US. real estate or business

property.

GlGRAIFMAN
T_- £2125 750588& Fxj 838486ft.

=42 E. 64th, NYC 10021.=
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very luxurious apartments

in a 12ia part

Exceptional panoramic $ea view.

2 pools, 3 tennis courts.

Sales office on the premises open everyday except Sunday.

Avmwe des Gkneuls, Cannes Eden
f
06220 GOLFE JUAN VALLAURIS

Tel.: 93.63.80.08

in

ate -news, good designs— and

ger all die plumbing to line

up!"

The library disco, originally

part of the lobby, has become

a retail shop, a laTrump Tow-

er. The lobby was remodeled

marble, with a door-

area, plants and steps

leading to automatic glass

doors. Gold leafing now
crowns the building.

The price of a unit can

range from $177,000 ro $4 mil-

lion. Like the Essex House,

most are picds-a-ccrtc. Buyers

of the 340 units have come
from all over the world as well

as the United States;

The largest challenge fac-

ing Mr. Trump was die rent-

stabilized tenants of 100 Cen-

tral Park South, a 17-srocy

building that the Barbizon

wrapped around. After exten-

sive, wcll-publidzed litiga-

tion, Trump gave thebuilding
die same windows, coloring

and facade as its huger neigh-

bor, so that from the street,

the two appear as one continu-

ous building. However, there

is no intermixing of lobbies,

staff or amenities.

According to Ms. Seala-

ntandre, the reason Mr.

Trump renovated the entire

hotel was because the Baxbi-

zon did not qualify as a luxury

hotel "It was too far west”

she said. "But it could qualify

as a luxury condo on the

park.”

— Steve Weinstein

Property In

Prince Edward Island

yiiyhd mr. Smofl hora. born, ifos, off

ifHl rOOOi Win) nun UCuUMk
$87300 QM.

TwU 416-722-9658, H. Onh,

iCanqdg LOE ILO^

INTERMEDIA
Mrs. Curau

INTERNATIONAL AGENCY
FOR ALL REAL ESTATE TRANSACTIONS

A member of the Oiombra fmmobiEir* d* Monaco ond ct Hm
Hdfro&bri hnmahOfiah do5 Aofepott kmobAfos (FJA.B.CL)

purchase, sale, rb^tals, managemhmt, investments.

• APARTMENTS
• VILLAS
• BUILDINGS
• BUSINESSES

Eogbh spoken $i porta rtakmo .Mm Sprite Doutreh Se habta dpaftol

* bt a modern residence, upper floor, 2-room apartment with bgga.
facing South, seo-view, bathroom, equipped lutchen, WIC, ceSor.

AF. 2,750000vimHim* >i< re*“ .iBiwii

h a modern residence, with pork and swimming pool, very

beautiful apartment, entrance, Svmg room, bedroom, bathroom,

toilets, equipped kitchen, storage room, luxurious fittings, or
conditioning, loggia with panoramic sea-vtew, total surface: 95
sq.m.. with cellar and garage FJ. 3,700-000.

m tn a modern residence with park and swimming pool,

seaside, beautiful apartment, air conditioning, entrance, lounge,

dining room, 3 bedrooms, 2 bathrooms, shower, toilets,
large

equipped kitchen, dressing room, large terrace with sea-view,

total surface; 185 sq.m., with cellar and garage.

frfTERMBXA'Passoge de I’Andetme Poterie, MONTE-CARLO.
TeL 9XSOMM - Telex: 469477MC- fisc 93JQA5SX

DREAM-VILLA COTE D’AZUR
S minutes to MONACO, exclusive residential
district, hillside location with breathtaking

panorama views, nearby bathing bay. best
move-in condition, 7 bright rooms, 3 marble

baths, kitchen, with balconies and 3 sun
terraces. Exotic garden. Selling price*. £1.12

millions from private.

Tet W.Gennany (821) 5582307 office, (821) 482792 prh-
Peter DieneL Hoflehenstr. 6, D-8902 Nettsaess.

Between sky and sea.

16 apartments - villas

with terraces - garden

FACING THE
RAY OFMONACO
unspoilablc view from
each apartment.

from 2 to 4 rooms

VERY HIGH-CLASS

SWIMMING POOL

Model apartment and sales office: TeL: 93 35 16 69

Les Terrasses Sl-

J

ames. 1 1 1 Avc. Pierre-Curie.

06190 Roquebrune-Cap-Martin

Why not make your
business stay not only
a success but also a
pleasure ?

The luxurious Metropole Palace Hotel opening at the end of

1988 in the heart of Monte-Cario is under the management of

Conrad International Holds, a subsidiary of Hilton Hotels USA.

This hotel has been completely rebuilt to provide aD the amenities

of a deluxe 4 star Hotel together with conference facilities and a

folly equipped business center

Wthin the Metropole complex you will al» be able to enjoy

shopping in a Palatial Gallery offering you the choice of more

than 100 boutiques, cafes and restaurants. This unique Gallery

has been designed to faithfully create a Belle Epoque atmosphere „ //, j / /
of gold and crystal chandeliers, marble floors and elegant spiral

tc/xry/c r ^ er/r.

staircases rising towards ornately decorated ceilings.

So why not stay at the Metropole Palace - we will do our

utmost tomakeyour business success a pleasure.

free

4mat rife ta Marine, RA 19, MCS8O07MONACO
JkwnuttauSL- ML2SL25i» orSJSftlSJe -Weo489 S36-Wtfn:S&2&2M4 CnraLrd by Nabd M. RmiMiinv
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In 1928, Sir Edwin Lutyenswho

ranksamongst die most outstanding

British archicccis this century, submitted

sketchesand proposals id die Duke of

Westminster Ibr a new Eniiidtng which

was to offer commanding \iewsof

Londons skyline and occupy oneof

Mayfair's most prestigious sites.

The resuk was Hereford House

which las been luxuriously refurbished

to offer a choice of

extremely spacious

penthouses and

apartments ranging

fiora 3/5bedrooms,

each with a drawing room, dmtng room

and at least 3 bathrooms.

At Hereford House, service and

security have been given as much care

and attention as die building itself,

offering: 24 hour security staffand video

surveillance; 2 resident house managers,

Video entryphone; courtesy car parking:

laundry service; cable TV; secretarial,

facsimile and telex services.

Where Hereford

EREFORD^—
achieved without

OUSE compromise.

NORTH BOW MAYFAIR LONDON W!

DEBENHAM
TEWSON
RESIDENTIAL

01-408 1161

Hamptons
6 Arlington Street. Sl James's LondonSW1A 1RB

TeL 01-493 8221 Fax 01-491 3541.

A limited edition of 15 luxury Mayfair apartments
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South ofFrance
m fl l

Provence
cohnivs propwtlw for
tlM bMutfful -VAR QUEST

Vineyards, farmhousesand villas for sale in this unknown

coastal and country part of Provence, rich In medieval

villages and sunny vineyards. Write now for brochure and

property list to:

Mme Luce GhHtt
Ghtttimar ConsultantsSA
2256 Route de Bandol
831 10 SANARY-SUR-MER
France. Tel: (94) 29.86.64.

Telex: 401890 F

' -C't

FARRAR
STEAD
c^GLYN

MAYFAIR
01-434 9272

KNIGHTSBJUDGE
01-581 3817

Sales: 01-373 8425 Lacings: 01-370 4329

KENSINGTON
Saks: 01-403 1221 Lacings: 01-603 9291

FULHAM
Saks: 01-731 4391 Lettings: 01-736 4851

APRAM
Saks & Lettings: 01-223 8111

HONG KONG
5-2522136

ESSEX HOUSE
Come home to New York's

premier address and
experience a world of

luxury and comfort.

FULLY-RJRNISHH) HOIR
CONDO APARTMENTS

FOR SALE:

1 -bed from $295,000

2-bed from $495,000

A LEASING PROGRAM IS

ALSO AVAILABLE FOR
RENTALS from 1 MONTH
TO MULTI-YEAR TERMS.

Four Seasons

Remdk induda:

* Drfy maid service

Linens and room supplies

China, glassware and flatware

Private rrafriion/conoerge desk

* Use of hotel facilities and service

For information, contact:

Fernanda Forman

Division of
Burgdorff Realtors,

wirfi office! throughout Monmouth
County, NJ. (1 hour NYQ is cur-

rentlymarketing this swank, sophis-

ticated hiBside contemporary. Pan-

oramic views oF NYC, the oceon,
Atlantic Highlands Marina and
“forever" are enjoyed from the

dining room, pash master suite and
a multitude or boloonies, decks anda multitude or boloonies, decks and
terraces. An easy land or water
commute to NYC $1,800000.

4’ DIVISION

ESSEX HOUSE
REAL ESTATE CORP.

- - .*:*

BURC,dpl^T|

212484-5147
1 60 Central Park South
New York, N.Y. 10019

97 East River Road
Ramson, New Jersey 07760

RJ.(20L) 530-9600

MARBELLA
MONTE-CARLO

From the 2nd to the 5th of June, in die Palais des
Congr&s of Monaco, will take place the 1st

“Salon de I'lmmobilier de prestige
1
*.

CASA FINA & BERNARD SOULTAN, die ex-

perts in Marbella since 1979, will be present
(Stand 62) to introduce their selection of out-

standing properties: penthouses, golf or beach
villas, land for developers, etc...).

For previous appointment, or enquiries before
and after the exhibition, please call:

- Crystal Bush in London 1-627.2202
- Bernard Soultan in Marbella 34-52-77.37.70

CASA FINA: Puente Romano, Marbella (Spain)

F0NCIERE
CHAMPS

rm. nm ssss ***u -jESts

The Golf Rush
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N the 1960s, American

businessman Joseph
McMIeking brought over

Robot Trent Jones to design

the course for a new develop-

ment at Sotogrande in south-

ern Spain. In the ensuing years

Mr. Jones created a further

eight courses on the coast and

many more throughout Eu-

rope Now the Costa, del Sol is

preparing for a fresh surge of

golf course construction.

For British golfers flocked

co the Costa del Sol to play the

new courses and liked what

they found. Jones had intro-

duced two new grasses: Ber-

muda for the fairways and

Penncross Bent for the greens.

This was American target

golf, not the normal British

pitch and run style of play.

The new golf tourist gave a

tremendous boost to real es-

tate. As the golf courses

turned valueless arid land into

desirable real estate, the devel-

opers found an eager market.

They didn't have to look far

foe buyers, fat large groups of

up to two hundred golfers

were flooding down to the

Costa del Sol between Octo-
i

ber and May.

In the lace 1970s the golf

scene peaked and leveled off.

With so much property avail-

able, only two courses have

been built in the past 10 years.

This is all about to change

Under construction and on the

drawing board are over 30 new

HARRISON. NY
35 minutes to NYC
MAGTORCENT COLONIAL

On t & acres in Sterling RnSge estate
area Em. had. living room, marble
fweptaco, dm rm . mod fot/bktst rrn
sunrm. 6m rm., pvvdr. rm. 4 tamty
beams. 3bths + maids rm/btt\ Ctrl

A/C. Heated swarmvng pool, poof
house, heeled cabana w?2 chang-
ing rms, 2bths + rrm-knehan Be-
efushte Agent SI,675,000.

Julia B. Fee, Inc.
25 Purdy Ave, Rye, NY 10580

914*987-4600

PURCHASING - RENTABILITY

UNDERTHE CARIBBEAN SUN

jpottt. golf gReoi

WE CALL IT TI
DREAM. Wc offer 3

A ooodo in a Luxury

Kjacbek,jewelry.

. tobacco.

CARIBBEAN

Maarten, NA—
IANTr.Wifcsi

one Readme? on
Bav.LagpaaSmi
TUfeNDLY IS-

If you id ifca* dveun. return die

tatian with oar 3 sales tomouhs. dot will

poinii yon bq realize dot DREAM.

NAME:
Address * Home ,.M. —

Tdctoc
Piofcsaon:

TYPEOF CONDO:
Coupon return to; CLASINA NV
P.O. BOX 2091 JuBau Anpari
SINT MAARTEN NjL
Telephone: (011-5995) 42159
Telefax: <011-5995) 42140

(Ask (or Mrs. Hdene Hack)

MM
In Juan-Ies-Pins

on the French Riviera
we are building

a new casino
and

a four star hotel
frrrrnriiiiiTiiii'ni

Paris (1) 47.04.22.22

golf course projects. Indeed,

so many are planned that the

chance of them all coming to

fruition is as likely as a hole in

one.

One major development is

La Quinta, where: 27 holes are

under construction. On offer

are 1500 properties consisting

of two bedroomed apartments

for up to £50,000 ($93,000),

two-floor (four bedroomed)

attached town-houses for

£125£100 plus larger and more

luxurious apartments up to

£150,000 as well as individual

villas. The promocors arc In-

mobiliario Bilbao, the real es-

tate arm of Banco Bilbao.

Heading sales is Swedish

businessman Chris Rosen,

who came to the coast 20 years

ago when he was 23. He made

the first Bilbao development

of Aloha the success it became

by selling over 1300 proper-

ties and sees no end to the golf

rush:
,r
I receive and deal with

two to three telephone calls

each week from investment

groups all over the world

wanting to invest in a golf

project on the Costa del SoL”

he said.

La Quinta’s success is as-

sured Of the first 220 apart-

ments, recently released on the

market, 216 have already been

sold There are reservations

for over 100 of the 138 larger,

luxury apartments.

Those who bought into

Aloha did well. According to

Mr. Rosen: "In 1978 we were

selling two bedroomed town

bouses for £12,000. The re-sale
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Costa, delSolgolfproperly values are rising20percentannually. Above:Myas Golf. Los OBvos.

of these today is £125,000-”

He added: "Golf property

shows a minimum of 20 per-

cent appreciation each year. I

have six people who boughc

on the first phase of La Quinta

with a 20 percent deposit.

They re-sold their properties

before final payment became

due, showing a £20,000 profit

on the total price.

Speculative investment is

on the increase. One company

which specializes in it is Picsa,

a real estate agency in Mar-

bella. David Crothall, the

firm’s English managing di-

rector, commented "An in-

creasing number of purely

speculative investors wish to

place money in good develop-

ments, which wc arrange and

whose re-sale wc handle when

die property is completed

Most dienes invest between

£50-100,000. One client who
started with £39,000 is now,

two years later, holding in ex-

cess of £250,000.”

Of course there are critics.

Belgian Jacky Moerman, a

well-known amateur golfer,

condemns the number of

properties chat most develop-

ers are allowed to construct.

It would never happen in the

Scares. There is legislation to

srop it,” he said He and back-

ers ate producing Torrugas

Lake Golf Qub,’ the only five-

star private dub complex on

the coast. Only 500 sharehold-

ers will be permitted Its cx-

dusivicy alone guarantees

success.

The most noticeable

change in today’s market is

the diversity of nationalities.

At one rime well over 90 per-

cent of rhe newcomers were

British. This has dropped to

40 percent as buyers from

Hong Kong, South Africa. Ja-

pan and the rest of Europe

arrive in search of a new home

in rhe sun.

. Designers are naturally

having a heyday. Trent Jones,

nudging 82 years, is still hard

at work designing a course for

a new luxury golf dub near

Marbella. His ex-European di-

rector Cabell Robinson has

three courses on his books for

Swedish developers. Even the

big man of golf. Jack Nick-

lai«
t has signed a contract for

a course on the Coso del SoL

Pepe Gancedo, who de-

signed the now famous golf

course at Tocrequebrada, said:

"This boom is unbelievable I

am already working on two

courses, but have another

nineteen on my desk.”

The Japanese golf' course

construction company Asaht

Kanko is entering rhe Europe-

an marker and has chosen a

site on the Costa dd Sol as r-

thrir flag-ship with British

golfer TonyJackli n as director

of golf.

With the new boom the

choice of property available is

as varied as a hacker’s swing. '

But come what may. as long

as the sun shines in southern
,

Spain in winter, golfers of all

nationalities will flock there

to play their beloved game -

And there to welcome them
1

on the first tec will be a teal -

estate salesman.

— Keith Hewitt
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The Ultimate in Privacy: An Island
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ETTTNG fed up with the

noisy pool parties of your

rich and famous neigh-

bors? One man who can help

you is Farhan Vladi, a real

estate dealer based in West

Germany. He will sell you die

ultimate in privacy: an island

all of your own.

Mr. Vladi has something

for every taste. A picturesque

speck of rock with a medieval

castle half a mile off Fiance’s

Brittany coast will cost you a

NEW YORK CITY

GREENWICH VILLAGE

SPECTACULAR
Doorman Loft Duplex
1900 sq.lt. ot beautffuty n space
overlooking Mercer Park Excel-
lent ©mgrtakmenf sp806 with ste-

reo system throughout 3(7x15'
Jtang room with I6

l

caflings& 16
1

windows Exposed brick wafl &
functional cast iron Greek col-

imns. Large open kitchen 5 sep-
arate formal dining room Huge
master bedroom &den(2nd bed-
room). 2Vt baths, new oak floors.

Completely finished /can move in

mmeriaJeJyl Askfog $585,000.
Video available. Contact

Kathy Dean.
days

(212) 557-0110 -Fax 878-9085
Evenings (212) 477-1946

mere $1.7 million. If you pro-

fer palm trees and soft sandy

beaches, picture the prospect

of a 135-aae paradise in the

Bahamas, complete with

paved air scrip and deep water

harbor. A bargain at $4.5 mil-

lion. with six "coral pink”

beaches and all-day sun bach-

ing thrown in for free.

Mr. Vladi has just signed a

preliminary agreement for the

sale of this island, but do not

despair. "We have similar

properties in our catalog that

are still available,” says Pedro

Arez, Mr. Vladi’s right-hand

man in the Hamburg office of

Vladi Private Islands (VPI).

For those who prefer the

European jet-set to coral reefs

2nd palm trees, VPI has a great

offer, a 144-acre rocky isle

only one mile off the coast of

Ibiza. The property, with lux-

urious villa, swimming pool

and beautiful beaches, also

carries a $4.5 million price tag.

Bur becoming the proud
owner of an island does not

necessarily require a huge

bank account A 30-acre isle in

Nova Scotia, Canada, can be

yours for as little as $80,000.

And a tiny private paradise in

the Bahamas costs only

$200,000. However, most of

Vladi’s islands do fall in the

$100,000 to $300,000 price

range. Except for a 400,000

square-meter island in Pana-

ma, which was formely owned

by John Wayne and is on the

market at $450,000.

cally stable areas that place no

restrictions on the buyer’s na-

tionality. It presently offers

islands in 25 countries around

the world

-

Since 1987, the Japanese

have been VPTs best custom-

ers. Last year the real estate

dealer sold a 25-acre island off

Dabu, in Hawaii, co a Japa-

nese client for $8.5 million.

Vladi, a 43 year old Canadi-

an citizen, was raised by his

Iranian father and German
mother in West Germany and

got into the island business

nearly 20 years ago. He first

completed his doctorate in

economics at Hamburg Uni-

versity and worked as a trainee

for Deutsche Bank, West Ger-

many’s largest commercial

bank.

like Central America, the Indi-

an Ocean, the Caribbean Sea

and Hawaii. His real estate

firm, with offices in Hamburg

and Halifax, Nova- Scotia,. is.

not only an island broket, but

also helps the new owners de-

velop the property and offers

travel assistance. In addition,

the Canadian office is opening

a management department

which will do everything for

chc island owner from hiring

caretakers to paying property

ijm-t mi
i«M. A*

taxes.

"Japanese investors have

purchased almost everything

available on the market in the

Hawaiian islands,” says Mr.

Vladi. "They have purchased

castles in Germany and prop-

erties and islands along the

Queensland coast in Austra-

lia.” With the appreciation of

the Japanese yen against the

dollar over the past two years,

even vpts paces begin to

sound affordable.

In return, all the properties

vpi offers are located in poliri-

That’swhen he got into die

island business. "I always

dreamed of having my own
island,” he said. "So I started

to look around. But 1 realized

very quickly that I could not

afford one.” He found friends

who were interested and bro-

kered the sales. "Then the

snowball effect set in,” be

said. After a while he had so

many diems that he derided

to give up his job at Deutsche

Bank and sell islands full time.

Since then, he has sold over

300 islands.

According to Mr. Vladi, the

outlook for the island market

is bright Since supply is limit-

ed and demand is steadily ris-

ing, islands axe an excellent

investment. "The more civili-

zation destroys our mainland,

the greater the demand for

this last resort of untouched

nature,” he concludes, as he

prepares co leave far the air-

port.

— Sabine Krueger

His job cakes him to places

The International Herald
Tribune will have a sales pro-

motional stand at the' 1st In-

ternational Market of Prestige

Real Estate at the Convention

Cater, Monaco,June 2-5.

FOR FINANCING YOUR REAL ESTATE
OPERATIONS

BE ONE OF THE PRIVILEGED
SOBI 26 blvd. d’ltaiie

MC 98000 MONACO
Tel.: 93 15 05 06

BARCLAYS
financemenIs

FRANQOIS M. DUBOIS
Manager

Your advisor & specialist

on the Paris left Bank.

83, av. de la Bourdomais, Paris 1G Anondissement

Tel.: (1 ) 47.05.50.36.

Philip

BIRKENMOOR-STUD
A classic-winner-producing
stud term in the heart ot Germa-
ny's Woodstock country. 120
acres (50 hectares) with 3
houses, groom's critt^e. 80
boxes.

Hannover 30 miles. Hambutg
40 miles, neighbouring stud

FAHRHOF.
Brochure and further mtomeocn to*

ttv sole agent

C. Berger,
7570 Baden-Baden Langestr 12.

or 07221 -25591’ Of 07229-2631

.

The PHILIP HAWKESInkmitfonal Reed Estate Agffljcyspodcdises in fc
CHATEAUX and HISTORIC COUNTRY PROPERTIES in FRANci, end has a
setactionoTPARISAPARIMOTTS,TOWNHOl^ariTOATEiR^

TSL: 47.20.22.58 - Fax: 47.20.25.09

HAMPTON & SONS
The best selection of high quality
apartments & townhouses in Paris.

Jacques CHATAIGNIER
DONELLE HIGBEE

19 Avenue Franklin-Roosevelt, 75008 PARIS

TcL (1) 42 25 50 35 -Thus640 651

F

Morcote/Lake of Lugano

Southern Switzeriand

T:A opportunity to purchase a spacious one
or two bedroom suite with gracious foyers,
large dressing rooms and kitchens. And with
all the amenities and services of a great
European 5-Star hotel. Geraldine Shephard
or Diane Scalamandre (212) 355-4545 or
638-8000. Telex 926-1532.

At lakeside in a beautiful sur-

rounding with woodaful view,

9 apartments and 3 tows'

houses are under ctxistrucooa

Tropical garden wth heated

swimming-pool, garages,

7 boat places, luxurious intake

SR 480JOOa- to SF. 990j00a—

Available for sale to foreigners

— high Swiss mortgages.

EMERALD H0MELTO
Via PocobcDi 25

Dnsthouse Porte for.

CH - 6815 Mdidc/Lugano
Tel: CH - 91-68 65 23Tel: CH - 91-68 65 23
Fax: CH - 91-68 73 44
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WALL STREETWATCH Recall

On theNew YorkMarket i Snzaki
ByANISEC WALLACE

York Timer Sender

EW YORK— Invesibo rarefy ooxrolain abbot vcia-

tihly when prices go m* The"«n®e of 107.57 points in

the Dow Jones industrial
.
average Tuesday nod

Wednesday isnot Ekdy to bring calls for new caagfles-

; atrial investigations or ways to restore investor confidcadc.

Nonetheless the advances were a jolting reminder of how

y^atile janefc prices can,be when leaders fine TO on one side or

. gnother to sdl or buy in a thinly traded market.

- Tuesday’s volatility was exceptionally high* accordingto anew

1 statistical measurement by Budge Infotroarian Systems, a firm

based in St. Louis, Missouri.When theDowdwtup 74.68 points

; that day, the maricefs annua- —
r ,

- .
But the experts are

debatingwhy ghort-

tenn volatility has

decreased.

• boom
1ready

ws. hut

,s ‘"Mi.
w.irk.i

}

til,

een on mv
IC Jup.tnt v

tl>lt

ruction

* iM.|

:ims cncriniL* f | u r

tarkcf .m. I

•

wi the

flag-ship

rTonv l.i. H,

If.

ith the

, gxed volatility, using the daily

<jjjgh and low of all listed

; flQffr*- was 59 percent. Hus
• mean?that if fhe same volatiE-

jy continued all year the mar-

ket oould either advance or

define by 59 percent.

- Until Tuesday the stock
‘

0jaricet had stabilized, at least

dating May. Price moves had returned to a smoother, more

• orderly pattern. Experts debate whether, this reduction in short-
, |Xl

tenn volatility is a direct result of the suspension of program
l - v

“ ' *
jjafgng by five brokerage firms on May 10 or a result ca less

'
trading by all investors.

“It appears it’s gening a little less volatile,'* said Charles A.

Tebm*. the Bridge Information Systems president.

Whatever the cause, the reduction has been significant. Daily

volatility fell as low as an 8 percent rate on some days last month.

Orccall, May was less volatile than the levels recordedm April

god January when short-term volatility was extremely bigh-

ja January the daily volatility shot iq> above 30 percent an 14

the 20 trading sessions. In May it cHrubed above 30 percent

only three On many days last month the figure hovered

_ around 15 percent _ . _ .

,

1 Executives attheWaD Streetfirms that su^ended tborpropn-

Pound Slumps
Despite Increase

In British Rates
U.S. Journal Says

Samurai Overturns

Gjwyflgrf/y Our SufiFrom KtjWhts

NEWYORK—The most influ-

ential UA consumer pubBcaricn

rallftd Thursdayforthe recall of the

jjnwtH Samurai, saying the small

Japanese sport utility vehicle tend-

edto overturn at speeds of less than

^•Se^Stamrowas the only vdu- A awm of students, dressed as Rowntree candies, demonstrated in front of DowmM S^eet

de of its loud tested in the past_10
affaj_S|: Nestie’s efforts to acquire the confectionary company-, which is biased in northern tngtana.

wftPEm tpH aver (fanny a roattM ^
11

test, and the

-

^
'

first in thatperiodic berated “not

acceptable” by the magazine^ said

Goownws Union, the . nonprofit

dial publishes Con-

sumer Reports*

American Suzuki Motor CorpM

the Califorzna-based unitof Suzuki

Motor Ca of Japan, said it would

issue a statement later.

In a report that will appear in the

JoJv issue of Consumer Reports,
. • • J

York Opposes ContinentalInvaders

ButBattle ofRowntree Is Likely toEnd in Swiss Victory

-w..
,|r| ^

,

ls •ill- ...

*K W Ki

e of Drnrxrti » u. Executives attnc wau sueeiuims unu
.

r ^ f ! etary stock index arbitrage programs are
ned as .i ii.K kn >, Mmnwitsst investiostiite the mar1

:omc wh.u nm
c sun sliiniH m -

i in winui. c> -Hi.f.,^

'
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-

lay rheir Ul.*,vip
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-

there m Wi l« • iTTjr jjw*
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.

e salesman

- Keith Hp®

sj
fpnal oommittces investigating the market to issue their report

* i^ before they make any armoutKmnents. .

SUSPENDING

By Steve Lohr
Sew York Thna Service

YORK England — Not since

War (he Bondess led the Viking

invasion in 866 have the locals put

up such fierce resistance to foreign

marauders as the citizens of York

have displayed for more than a

. . . . month in the face of latter-day in-

»»!«» fromcondDenUl Europe:

wfi ji Ag SsioiijAz lurched

C

°Todw9
the intruders come not

SonrowtKdimdtapmtoroU
over^ien hiDaik a OTdden torn lo

duDar war dwsta not swords and

a. Axes

•SeSamuraTs major comped- But to people in York, the take-

g* to** Db«, Ctatauu. of

were shown easily making the ina- standard-bearer,
L?23H

Compiledh Our Suff Fnm OnpMthei

LONDON— Currency specula-

tors abandoned the pound for the

dollar on Thursday, making it pos-

sible for the British government to

raise interest rates and renew its

struggle to curb inflation.

The pound fell sharply in both

European and New York trading.

After the pound opened under

trfimg pressure in London, the

Bank of England raised its money

market lending rate to 8 percent

from 15 percent, a signal that com-

mensal hpnk* should similarly in-

crease their base lending rates.

Britain's four biggest commer-

cial banks raised their base rates to

8 percent from 7.5 percent, a 10-

year low, later in the day.

The higher British rates did not,

however, provide a significant

North, comprising local leaders brake on the pound's decline,

from throughout northern En- ^t the dose in London, the

gland, met for the fust time in 347 pound had fallen to S1.8005 from

yearn to discuss Rowntree and pro- si .g240 on Wednesday and to

test what they view as the short 3J015 DM, from 3.1510 DM.
shrift given industry in the needy dollar is now attracting in-

North by those two symbols of the vestors speculating that U.S. intcr-

wdl-beeled South's dominance, the ^ ralcs ^ be headed higher.

Conservative government of Mar- Quod West German trade figures

garet Thatcher and the City of Lon- have also made the mark seem at-

don financial district. tractive.

The Thatcher government fed The U5. currency was mixed in

the North’s sense of resentment New York, where there were re-

when last month h rejected pleas to pons that central banks intervened

deflect Nestlfc’s hostile bid of £2.1 m die market to halt its rise. The

billion (S3A billion) for Rowntree dollar fefl to close at 1.7208 DM.

by referring it to the Monopolies from 1.7303 on Wednesday,

and Mergers Commission, which The pound, however, declined 10

could have held up Nestk’s offer si.8CW5froniSl.S130 in New York,

for months, even if it was eventual- “Certainly another shori-ienn

W approved. interest rate rise looks very likely if

Then Sucfaard, which boughtjust the pound keeps going down like

pound-denominated assets, at-

tracted international money to the

currency in the spring.

The pound surged, nudging 3,2©

DM and S1.90 in mid-Miy just

before the British government, in

its third move to lower interest

rates within two months, took bank

rates down to 7j percent.

That decision, political sources

said, was made only after Mr. Law-

See POUND, Page 21

1

i Streeters say the reduced volatility is directly Jinked to the May
• to suspension, . .

• It is generally agreed that stock index arbitrage, in its pure

form, is a technique that provides investors with greater liquidity

without increasing long-term volatility.

r In a bull or bear market, the technique does not dettxnune tne

l market's direction bat accentuates the existing trend. Part of the

. ^ move in Tuesday’s last hour of tradingwas said to be due to

[ index arbitrage trading for customer accoun ts.

i While itisdfffictdt to gauge the exact impact ofaidprojp^as

! d^mtbeNewYork Stock Exchange during 1986 and 1987 was

dominated by the programs, Wall Street traders say.

The trading patterns are revealing. For instance, theDow rose

1 184-paints from Jan. 1, 1986, until the peakm August 1987.

’ On anet basis almost 36 percent, or430pants of that mivance,

occurred during the final hour of trading over the 19-month

to a previously unpublished caldilation by

leader) an investment newdetter published in

Samurai’s, but the vehicles are not ongmsgpwawiiMu#™
|t can remain independent, renuy owns -- , ™ “

tj_L, rial struggle for sovereignty* much notmcod ih&t it was rifling 10 make clays Bank PLC, said, ^tcrliDg is

•^Unfortunately the Samurai like the battles of the distant past. an offer of £2J1 biffion, which was going through support points like a

can’t just be recalled and have a “Rowntree and York are sjmon- gathering 15.000 signs- launched on April 26. knife through buuer

'b^A the Swiss Stock traders predict the bidding £xdieqnCT, feared that a rise above

for Rowntree, dubbed “bar wars, would run contrary to the^fta
>

itsdeagBL The only way to ny, the contrdwpl not be in York- govenunem to

^telnd brariff”

l0n8Cr> ^ SI ration of York to the take- iriil accderaie, with Neale expect- Group of Seven industrial nations

The Samurai is required by the over battle has been particularly ^
The lord mayor

cd to announce a higher offer soon, strategy of stable currencies. It

Central Am* n.j.Hir W
X'can. rlu t iiil^-jut
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, with ofii. ' 11 lljrntui'

Halifax. >.. - i n.*iJ IS^onal Tape Reader;

unlv an i'l m-1 bi »Ut.lv. QoQywood, Florida. . _ ,

helps (lii «« ^xnt wedcs. however, ^ Pe¥|!J TWptt
p «ih- r-i- -1 *: tSStl&SSiwZ • HongKong ranel urges
H assisi-n 1. . In *I‘W ^ jjeejine totaled only 13 points,
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U.S. Legislators

AssailBonn

Cher Growth
HioAiffgMfi Ah/ JSrprur

WASHINGTON— A U.S.

congressional panel said

Thursday that an economic

slowdown in West Germany
was retarding growth in Eu-

rope, with a resulting negative

impact in the rest of the world.

The blunt report by the

Joint Economic Committee
called on West Germany “as

the strongest economy in Eu-

rope" to adopt major changes

in its fiscal and monetary poli-

cies. It argued that it was an

appropriate time for Bonn to

make policy changes since it

ran almost no risk of inflation.

After three years of expan-

sion in its grass national prod-

uct at rates or 2.4 percent to 3

percent. West Germany post-

ed only a 1.7 percent gain in

1987. and the outlook for this

year is little belter, the U.S.

committee said.

“If Europe's momentum is

to help pull the world econo-

my ahead, much will depend,

of course, on the policy re-

sponse in the rest of the

world," the report said. “But it

is difficult to see how substan-

tial world economic growth

can be achieved without a re-

vival of domestic demand and

imports in Europe."

Over the long run. it said.

West Germany must “assume

greater responsibilities."
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BroadMarketReforms
fcfhfmge OperatedLike a Gab

By Coleen Geraghty trading began on the unified ex-

imemational Herald Tribune changp in April 1986

HONGKONG—Charging that “An made group trratedthe ex-

a group of insiders had operated change as a privatedub rather than
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S^SareS^badred recommendation serious-

dealing in ly in oda to satisfy ftesmternar

v u n- ynar^j»r- hftnfll brdtffflgc houses on whose

The panel urged that the ex- support Hong Kong’s Fmanaal sys-

i-Vumw* tv- mapa£^ by a committee temdqjends.

of seven from the private sector Few fmntinal institutions woe

and by a larger advisory prepared to comment immediately

body made up mostly of broking on the 450-page rqxsn. Peter Lord,

industry representatives. . managing director of Hoare Govelt

The government bad instructed Asia Ltd-, called the proposals

the review committee to design a “pragmatic,” but said thor imple-

new structure to restore confidence mentation would depend on the

in Hong Kong’s stock and futures ability of the stock and futures ex-

maricets. The British colony’s seat- changes to hire quality personneL

rities industry was tarnished by a “To achieve that will require

four-day shutdown of trading dnr- quite a change in their present im-

wip the October stock collapse and age,” he said,

the subsequent arrest of Ronald U, Under another iwranmendation

the former stock exchange chair- by the pand, the supervisory role

man, on corruption charges. that is currently ritaredby the stoefc

The panel noted that the ban on
. and futures commissions and the

corporate membership on the stock office of the Commissioner would

exchange's governing councD had be transferred to an independent

See REFORMS, Page 21

RiskyTrading Threatens

The Economy, Regan Avers
By Carl Gewirtz participants are speculators and

'

iZLidonol Herald Tribune their piqgrtmS ““"J
**

DALLAS — The risky new fi- market, and an unhealthy
_

nancdal instnunents introduced on Street will (hag down the real econ-

Wall Street are driving investors omy, he warned,

ow of the maricet and threaten to FrofesSlODal

damage the underiyingUJS. econo- com^ter program tiamng

rm/ t'hr former Treasury secretary, 'rat the discrepancies between the

Mr. Regan^V outspoken critic the cadi and futures

^As practiced, pro same standards for margin require-pTaSSS meat, AHI
He eaforoed

Sm nonbBllg," he Aid pHtia- mAe stock mrkeL

p^ts
1

HAeliDml meeting of Ae He also voiced cauton ca pm-

AoodHioo of Intematiooal Bond

“The lmkage with the ownership traOTtoty price v^tflity.

of unSkSWts has rffcctivdy "Ms option always «sk,Tk

be^SSm,” ^ “but to tdegraph u mvitcs

8
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FOR PRIWE BANKING IN SWTTZERLAND,

AN EXCEPTIONAL BANK

As the sixth

land, TDB o

commercial bank in Switzer-

rs a full range of sophisticated

While we move with the times, our traditional

policies do not change. At the heart of our business

is the maintenance of a strong and diversified deposit

clients. r - - . . i —
Furthermore, as part of American Express

Bank Ltd., private banking at TDB includes a num-

field.

liquidity - sensible strategies in these uncertain times.

TDB: an exceptional bank for the man

with exceptional goals. Visit us on your new trip to

For certain clients we

also provide American Ex*

press Bank Gold Card® pri-

vileges and our exclusive

Platinum Card ® Services,

for round-the-clock personal

3nd travel assistance.
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TRADE
DEVE LOPMENT

BANK "

An American Express company

TDB, the 6th Urges/ commer-

cial bank in Switzerland, a

an affiliate ofAmman Expm
Company, which has asset* of

more than US$117 billion

and shareholders equity in excess

of US$5.1 billion.
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New York »ntmorterckm. ^

Ail priest in US 1 Pcf OiF^ce.

Reuters-

WMte Honse dtief of sbjff
;
He»-

signed fromAhjob eaity A 1987.

Trade Development Bank head office in Geneva.

at 96*98, rue dit Rlsotie.
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Tables include the nationwide Pfi«

up to me dosing on wall Street

and do not reflect late trades eteawhere.
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U.S. Asserts Japan

Dumps Rubber
Used in Autos

Reuters

WASHINGTON — The U.S. International

Trade Commission decided on Thursday that

U.S. industry had been damaged by nitrile rub-
ber imports from two Japanese companies sold
at less than fair market value, a spokesman said.

Two Japanese companies, Nippon Zeon Co.
and Japan Synthetic Rubber Co., account Tor

oii U.S. imports of nitrile rubber, which is used
by the automobile industry for hoses, gaskets
and seals, ITC officials said.

Jim Craig, a spokesman for the U.S. commis-
sion, said the panel’s findings would be sent to
the Commerce Department, which could im-
pose a duty on the imports.
The Commerce Department has found a

“dumping margin” of 146.5 percent, according
to the ITC meaning any future UiL import
duty could be an equivalent amount.

Uniroyal Chemical Co., a unit of Avery Inter-

national Corp_ riled the complaint. The other
three U.S. makers of nitrile rubber are B.F.
Goodrich Co„ Goodyear Tire & Rubber Co.
and Copolymer Rubber & Chemical Coip^ a
unit of Armtek Corp.

Japan’s nitrile rubber imports to the United
States were valued at S26.I million in 1987, up
from S20.1 million in 19S6 and SlS.9 million in
1985. according to official U.S. figures.

U.S. production rose to 151.1 million pounds
in 1987 from 1 12.6 million pounds the year
before, the ITC spokesman said.
The ITC is an independent, bipartisan fact-

finding agency with broad powers to investigate

the impact of foreign trade on UJL production,
employment and consumption. Its finding is

subject to appeal.

The ITC has found several cases of Japanese
dumping on U.S. markets in recent years. The
products involved indude mobile telephones,
computer chips and industrial bearings.

In April, the U.S. truck industry filed a com-
plaint with the Commerce Department over
Japanese exports of compact trucks to the Unit-
ed States.

But the Motor Vehicle Manufacturers Asso-
ciation did not initiate formal dumping charges,

which observers said would be hard to prove
because the market is booming and makers are
doing wdL
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4ft Wtndys
12% West
47ft WPonPpfUO
21 WfPtPft LX
9ft WsfctEg 40
fe v|WCNA
4 v|WCNApf
13% WlGspf 140 12J
4% WstnSL 4
1% WUnlon

79ft WUn PfA1550 1&5
IBft WUn pfB 350 16J
40 WsfuE 280 34 10X Wstvcs 40 28 10
29% weyerh 1JO 45 T2
19% Weyfh wl
32ft Waver pt242 7J
5% vCWliPit 1

16 vfWPlt pfB
20% Whripl 1.10 42 11
10% WtiKtatal

22% wnmak 150 3J 6
7% Wlckesn
2ft wick wt
17% Wick PfA 250 128» Wilfred .12 26 93
10 WlllcG S
19% William
4% WlfehrO
2ft Wlnchri
lft Wlnlak

37ft YflnDSx
7 Wlnnbg
1% Winner

21 WIsEns 144
18% WtaPSS 1J4
26% Wftca
7ft WotvrW

29ft Wahttth
5 WridCp
10% WridVI
19ft Wriflfy *% Wurttch
7 wyteLs
Ufe Wynns

.15
140

156
A0

1JB
53e
144

J 14
44 7

66

44 IS
41 X
54 9
75 10
3J 11

J 13
3J 13

6

44 U 20

jaM 35 16
35 49

29 36%
164 8%
82 45%
24 20%
129 6%

10915 29%
1195 32%
74 41%

3582 34%
768 64*
1856 67ft
219 24
31 12%
3 27%

in 27ft
4215 35%
49 25ft
29 1%
742 11%
165 8%
46 25%
57 29%

3078 58%
150 45%
T30 48%
83 15%

1420 6
13 14%

1602 49ft
37%

14%
4%
2%

81
18%

3393 53%
777 29%

4721 37%
8 25
IS 36%
IX Ufe
2002 34
1211 26%
47 11

365 31%
597 10%
7 3%
X 21%
63 4%
81 21%
638 30ft
61 5%
98 2fe
1 1%

327 41ft
694 10ft

1 2%
763 26%
T2S 22ft
75 34%
56 12

3149 51ft
12 5%
33 Uft
242 37ft
6 ft

T55 9V*
89 19%

36%
8
45ft

6fe

32ft
41ft

64
66%
23ft
12ft
27%
26%
35%
24%
lft
10%
8ft

25V*
39
58%

48%
15%
Sft
14%
4Bft

4
169
13
10

452
XI
12
86

Uft
ft
4%
14%
4%

81
18%
52%
Xft
36%
24%
36ft
12%
34
26ft
10ft
31%
10ft
3%
20%
4%

21
29%
5ft
2%
lft
40%
9%
2%
26%
21%
34%
lift
50ft
5%
14%
36%

ft
9ft
19%

36%— %
Bft
45% + fe
20% + %
6ta— %
28ft— %
32*
41% + fe
34ft— %
64 + fe
67 — ft

22%— %
12% + ft
27%— fe
27
35ft— %
24%— fe
1% + %
11% + %
lft— fe
25% + fe
29ft— %
58% + %
45ft + %
48%
15%
6 —ft
Uft
48ft—

1

36ft— %

4ft— %
14%
4%— ft
7%— ft

81 4-1

18ft— %
52ft— %
29 —

%

37% 4- %
25 + ft
36%— %
13 — fe
34
26ft 4* V*
11

31fe
10%— fe
3%— fe
20ft— %
4%— fe

21 — ft
30ft— %
5%
2%
lft

41fe + %
9%—

%

2%— fe
26%— %
22 — fe
34%— %
12
50%— %
5ft
14%
X — fe

ft
9%— %
19% + %

I X-Y-Z 1
85 50 Xerox X00 57
50ft 46ft Xerox pf
50% 48% Xerox pf 4.12 8J5
35% 19V* XTRA M 2.1

48fe 17ta YorkIn

10 2345 52ft
316 49
3 48%

15 15 30%

S3 52%
48ft 48ft— ft4% 48% 4- fe
30% 30ft— %

7%
X
16ft
33%
10%
life
24
20%
30%
10%

2U
13ft
8%
10
10

1

13V*
11%
15
7%

JO 20
AO 3J

Zavre
Zemex
ZanKtiE
ZenInn
WZonUb
ZMlNtt
Zero . _

Zumlns JB U
Zwrig TJ4a?29

J0B3J
JO 28

16 1019 48ft 47ft 48ft 4- ft

2ft— fe
Xta—

%

12%— fe
2Sfe 4- ft
10

2Jta 4- fe
14% 4- ft
2Dft + ft
10%

174 3 2ft
11 3277 30ft 20ft
16 4x 12fe 12%

8421 ZTfe 25fe
156 10% 10
212 lft 1

10 220 22% 22
14 591 14ft 14%
13 467 X% 19ft

509 10ft 10U

OPEC Exceeded Quota

On Production by a

Wider Margin in May
CompiMby Our Staff From Dispatcher

PARIS — Output by OPECs 13 member
countries edged up to 18.6 million barrels a day
in May from 18.4 million in April, the Interna-
tional Energy Agency said Thursday in its

monthly report.
Excluding Iraq, production by the Organiza-

tion of Petroleum Exporting Countries stood at
16 million barrels a day last month, weD above
the official ceiling of 15.06 million set by the
cartel in December.

Iraq, which produced 2.6 million barrels a
day, did notjoin the production accord because
of a disjuie over the quota it was allocated.

OPEC oil ministers are expected to set new
quotas Tor the year at a conferenceon June II in
Vienna. The meeting was originally

for June 8, bat was postponed because several
member countries are to attend the Arab sum-
mit meeting beginning Tuesday in Algiers.

Analysts said that the cartel may have to
care in setting production strategy for the rest of
1988 if it wants to stop prices from slipping. The
analysts estimated that OPEC output in April
and May has exceeded first-quarter levds by
about 500,000 to 700,000 barrels a day as mem-
bers have responded to increased demand

Prices for North Sea Brent Blend, the most
widely traded European crude oil, edged up five

cents Thursday to $16.35 a barrel in t -ondon .

Companies have been willing buyers as refin-

ing margin* have been unusually profitable,
while Japanese companies have been purchas-
ing additional volumes ahead of a tax mornap*
on ofl imports that begins Aug. 1, analysts said.

Bm OPECs. ability to raise a self-imposed
production ceding seems Kmitwt analysts said.

Increases in ofl stocks normally are greatest in
the third quarter of each year as companies buy
oil ahead of peak winter demand, but analysts

said that the stockpiling appeared to be occur-
ring earlier than normal this year.

The IEA said that the United Arab Emirates
produced 1.4 mzflion bands a day in May
compared with a quota of 946,000 bands while
output in the neutral zone between Kuwait and
Saudi Arabia increased to 500,000 million bar-
ids a day from 400,000 in April and 200,000 in
the first threemonths of the year, the IEA said.

(AFP, Reuters)

LIS, futures
Via The AssociatedPms

Jane2

Season Season
High Low Open High Law Pose ChQ.

Groins.

5X00bu mftriinnrTkdollars perbushtf
146158% 253% Jul 146 154% 150% +jn%

165 2J2 ftp 156% 163% 156 159 +XT
175% 2X9 Dtc 166 W3 2A5% 1*9 +Xlfe
179 305 Mar 171 177 171 273 +JOO%
170 no May 164% +X0ta
155 255% Jul . 142 3X9 342 144 +X2
Es*.Sales Prov-SaJes 10372

Sssr
Season
Low Open High low cun* a»-

PORK BELLIES (CME)
40U00D tbs.* centspgr ID. _„
74J0 5UD Jul BAS 57J0
4280
6£0O
6SL0Q
A1JD
41.25

50.10
5210
5210
JO

S290

—JS
.95

ttsf. salts MC.PW. Sates 0.191

Prcv.Day Open Int. 17452 up5

57J5
Aug 56J5 56J0 S5J8 5435

65.10 65.10 64J0 AMS
4450 K8 6175 6ATO

May tUO M-IB Jffi +15
Jill 0WW

Food

COFFEE C (NYCSCE)
37400 IDs.*ctati0tr lb. miMiHUB W9J0 M J£25
147.75 111 JOI Sop 133J0 136J0
15225 114JM DBG 13SJ5 VOS0
15250 T31J0 Alar 136.10 137.75

13X35 MOV
13400 Jur

Prev.Day Often Ini. 45438 oft560

CORN (CBT)
SjOOObumMmum-doitarsparbushtf
7JM IJO Jut 119% 127% £19%
£341*
£46
254
239
240ft 2J3
256V* £45
252 £35
Est- Soles

140% 5M» 229 236%
145% Dgc 241ft £491*
153ft Mar 250% 254%
£07% MOV 254ft 241

Jul 259ft 263
Sw 254 254
DtC 250 £50

PraY.5al« JOlTII

241ft
£58
254ft
259ft
254
246

m
233%
246%
254%
259
259%

Prcv.OayQptn lat.184,189 up IJ25

SOYBEANS (C1T1
5J00bu minimum-dalEars parbusM
aosta
8.10
8.14
831
827
SJlft
8L29
122ft
7JO

Jill 8J0
Aug 105 839
Sep 107 8J3

459% MOV 114ft 142
553
579

5.12
5j03

Jon 122 147
Mar 126V* 150

6j48V* MOY 121 144
750 JUl 117 137
637 NOV 6.97 7J5

Prav. Sates 71115
Prev.DayOpen UtLl64J38 np4rl63

SOYBEAN MEALCCBTJ
IX tons-dollarspertan
347JO 14110 Jul 24100 255JD0
24470 14100 Aug 24200 25X70
24460 15180 Sep 24150 25200
34450 159JO Oct »li» 251 JO
24X50 159JO Dec 24Q80 25150
24X80 176JKI Jan 24150 2505D
24X00 T87J0 Mar 740JJQ 249JO
244J0 20050 May 346J0 24100
241JO 229JO Jul 24X00 24800
Est. Sales Prev. Sales 35300
Pnev.DayOpen Int. 72J86 up583
5GYBEAN OlLiCBT]
60J0Q IBs-dellorspgr 100Un
2556 . 1655 JuJ 2437 2SJ2
2577 16J1 Aug 2530 2556
25J99 16^ Sep 2542 25BZ
26.15 1735 Oct 2SL65 2535
2145 1130 Dec 2535 2U3
2150 2075 Jan 26JS 2BAS
2635 20185 Mar 2635 2665
27.15 2X65 May 26J0 Z7JQ5
27.15 2X45 Jvf 2630 2190
27.15 2180 AUB 26J0 2190

Est. Soles Prev.Sates 24J39
Prav. Dory Open InL 88381 up 1502

759
£04
£06ft
1U

146

£19
834ft
125ft

+J3ta
+J3fe
+jn%
+JQ2%
+J0%—jn

126ft
831
£16
635

2400
2400
2400
241JO

141
£45

831ft
695ft

2S2J0

24930
249JO
24830

24150
2CQLO0
24600
244J0

247JO
247J0
24630

+.17%
+.18

+.16ta
+.17

+J7ta
+.15

+.13%
+.Mft
—JOft

+7JO
+730
+750
+6J0
+690
+750
+100
+£20

2495 25L04
25.15 2536
2L40 2557
2545 2547
2593 2607
2605 2615
7f yy 26J7
2630 2680
TUB 2680
2690 2690

+.13
+.13
+.17
+.13
+.14
+-W
+30
+.15
+J0
+.T5

Livestock

CATTLE (CMS)
40000 lb%r centsper lb.

7432 6060 Jun 72.15 7157
7X32 91.17 Aug 6750 OS7
6930 5845 Ocf 67.10 6750
HL15 6035 Dec 6£35 6180
7Q.10 65.10 Feb 6850 69.10

7090 6730 APT 70J0 7045
7090 6840 Jim 6935 7020

Est. Sales 21J46 Prw.Sates 20409
Prav. Dory Open InL 90912 up295

FEEDER CATTLE (CME)
44JOO lbs.-centsPer lb.

7995 6UQ Au& 7625 7695
7930 6940 S«P 7632 7685
7835 6930 Oct 7635 7690
79.45 7035 NOV 77JO 7730
8X00 7540 Jan 7135 7845
7935 7600 Mar TOO 710)

Est. Sates £359 Prav. Sales 1903
Prev.Day Open Int. 13394 up268

HOGS (CME)
30000 lbs.- centsper lb.

5695 3750 Jun 5640 5455
5695 3950 Jul 5450 5670

720)
CMS
6795

7250
4783
67140

53.15
4615
4735
4735
4435
4690

3950 Aug 5292 5127
3752 Ocf 4595 4605
3X30 Dec 4695 4695
41JO Feb 47.10 4735
4050 Apr 4475 4490
4250 Jim 47JO 47JO

7090
6985

7590
7590
76DO
77X2
780)
7795

5150
5397
52X2
4555
4662
4692

7092
7095

7640
7650
76X5
77JO
7105
7795

+J0
+37
+.18
+J0
+J7
+.17
+35

+38
+35
+.18
+J5
+95

15035
14160
1410) U735 Sop

13285 13488

iSSiSi
,Jt" S8

lpjoo

Prev. Sales £710
Prev. Dcy Open Int. 23857 off44

SUGARWORLO 11 (NYCSCE)
112900 lbs.* centsper lb.

1038 639 Jul
10JS 790 Oct
180 735 Jf*l
1032 766 Mar 9X7 £82
10L20 787 MOV 964
980 £10 Jal ?69 9.83

990 £« Oct *JB 930
EstSoles 23919 Prcv.50*3 32340
Prev.Day Open rnL157.1|J upATT?

COCOA (NYCSCE)

980 997
935 993

933
931

981
963
969
9.70

2200 1534
vM 1590 1692 1575

im 150 SeP 1608 1620 1594

1587 Oac 1636 1649 1434

1625 Mar 1666 1680 1658

T' ' ^Elf

1 \ !-

1652
1680
1709

Mav
Jul
Sup

1700 1700 1482

ESt. Sates 6718 Prav. Sales £957
Prav.Day Open IPL 34641 off86

ORANGE JUICE (NYCE)

17835 12490 Jul 148X0 169JO
17790 12150 5SP 16610 164^
17275 T320I Nov 157JK5 15735
17135 13280 Jan 15285 15X30
16600 13930
155J5 14990

Jul

Nov
EstSates 1900 Prev.Sates 777
Prav.OavOften Int. 11J20 up 124

S
965
962
964
930
930

ISM
1615
1645
1600
1701
1729
1754

)6£15 16890

S3
15190
15190
151.90
15190

+U1
+1.12
+197
+91
+1JS
+J8
+292

^.11
—.19
—%15
—38
—J4
—v10

Season Season
Hlgfi tavi Oaen mm Lew

MUNICIPAL BONWCCBT)

^ 84 ss as* s*
B4 »2S MOT IU 52
80.19 77-6 Jun _

Soles Prav. Soltf 10J65

Prev. Derr Ooeninf. 16A79 off<7

nit
51LMl 1SQ

CUROOOLURSIUW)
“ ““ 19.79 Jun9380
93J26
0X07
9231
92.13
*1.92

9136
91.62
9190
91X0
91Jl
9£99

Est. sates

89X1
8939
9.19
19.00
B£99

8182
8834
90.TO
9031

DtrC
Mar
Jun
Sop
Dec
Mar
Jun
Seo

|il
91JB
91651
91J9
9134
9IJ1
9190
90,90
9080
9QL70

90X0

sis
9137 »l3

Jl-JJ90-98 9188

JMJ «L8f
9179 «ojq
9031

9£g 9062
9£53 9tL*
10X1 90X6

—IS
—13
—11

—T2
—12
—12

+35
+J0
+35
+35

+30
+30
+30
+30

t

97JO
9650 6670

9380
890)
980

vie

Eat. Sales 9303 Prav. Sates 9630
Prav.Day Open Int 36680 off393

4680 4680

5185 —65
5137
5237
6532
4680 —85
4637 —blS

—wT7—1.10

£09
r

060
032
1X0

r
r

r
r

s
s

r
r

QJJ0
£01

1X0

160 10)
£60 430

|
CJuBToacy Options^Jme2

PHILADELPHIA EXCHANGE
OpHon ft Strike
Underlying Price Colli Lost

Jon jo Sep Jim Jul Sep
50X80 AesfniEan DoUarsanb per unit.
ADollr 76 r r 423
. 8035 77 r r 430

78 r r r
79 r r £56 £1
80 r 137 134
81 036 r 1.16
82 r £90 r

5M86 Australian DoHars-Euvutmni Style.
8035 70 r r £97
8035 85 r r 1636

12380 Brim Peands-oeols per «nlt.
BPound 172ft r s- r r

180.13 ITS r s r £05mu 1771* r r r 035
18£U 180 050 2X2 175 180
18£U TBTta 035 137 230 388
I8£U 185 085 060 £05 535
18£13 187ta r r 138 760
180.13 190 r r OSS 980

12380 British Pounda-Entnpccni style.mu 190 r r r 1£10
50X80 Canadian Dgllarg«ents per unit.
CDollr 76 r s r r

81.15 79ft r r 168 r
81.15 80 133 r r £04
81.15 80ft £82 £90 r r
81.15 81 r r 032 r
81.15 81ft £11 034 r r
81.15 82 r r £42 r

82300 West German Mbrksceate per unit
DMortc 55 r r r r
' SUD 56 r r r r
58JD 57 r r r
5883 5B 032 £30 1X8

59 £04 0J1 £95 1.15 1.18
60 r £11 063 137 r
61 r r 030 IDO r
63 r r 0.10 r r

115X00 French Francs-ietts of a amt per unit.
FFranc 170 r r 4J0 r r
6350X90 Japanese Yan-lOBfhs off o CMt permdL
JYen 77 r r r 082 031

79.13 78 r r r
79.13 79 0X0 r r
79.13 80 £08 £58 1X0
79.13 81 003 £32 £96
79.13 82 £81 £14 064

r
£84

r
189

530 7X5
r r

085 034
035 033

082
r
r

£75
r
r
r-

£18
089 £34

r

s
r
r

£30
r
r
r

£90
1X4

f
r
r

79.13
79.13

79.13
79.13

83 r r 8X7
86 r r £11

YBfl-Eurapeaa Style.
80 r r r
81 r r r

62388 Swiss FnucMCnb per writ.
SFranc
6961
6961
6961
6961
6961
6961

Tefal can vol
Total PUT VOL
r—Not traded. *—No option offered.
Loot Is premium (purchase price).
Source: AP.

67
68
69
70
71
72
73

089
037 £75
£92 1J0
£04 280

287
r
r

r
r
r

£90
180

r
1.13
166

r
r
r
r

r
r

COPPER (COMEX)
25X00 Itei-centsper Bk.

9835 8730 Jun 10080 10580
10238 62J0 Jul 940) 10280

Aim
Sep 8980 9590
Dec 1680 9380

6630 Mar 8150 86X0

7X70 JuP 8380 8680
760) Sap
7730 Dec 8080 8080

Jan
fist.Sotes 12X00 Frav.Sales £409
Prav.Day Open Int. 29366 up725

ALUMINUM(COMEX)
40X00ib£-centsper Rt
10100 102JM Jun.
12280 6780 Jul 12180 12180

Aug
10080 7930 Sep
9280 7175 Dec 9500 9580

8430 Jan
8400 Mar

Mav
Jul

10080 10125
«170 101.75

9173

+9JO
+U0
+760
+785

9180
8780

6068
6828

•230 Dec
230 Jan

Mar
Est. Sates 3 Prav.Sote 3
Prev.Day Open Int. 191 off38

SILVER (COMEX)
5800 trovaz.-oe«rtspertiwaz-
6920 6358 Jun 4778 4778

5808 . Jul 6808 7328
Aug 6858 6858
S6P 6908 7428
Dec 7023 7588
Jai
Mar 7112 7688
May 7298 7333
Jul

6908 Sep
6998 Dec 76£4 7740
7398 Jan 8158 8158
3458 Mar

fist. Sates 4)300 Prav.Scries 31823
Prav.Day Open Ini. 73835 up 1X52

PLATINUM (NYME)
50 tray ca>dollarsportrayok.
61980 SHOO Jun 6030) 61980
677JO 44380 Jul 60480 63000
667JD 45280 Od 61180 63430

49980 Jan 61680 64180
Apr 63180 634JO
Jul

BSX0 9110
90-20

M-ffl 6430
840)

B3U0 S2JS
81X0

8080 8180
8180

12780
12180 12280

11530
10100

9580 MX0
9330
9230
8980
8630
86X0
8600MM
8400

10530

10447
10823
KMX
10738
9658
9858
8208
7748mo
7778

6778
6745

6758

6998

7198
7305

7614
8158

7268
7305
7353
7402
7553
7603
7713
782J
793J

8223

8398

+530
+336
+2X0
+£20
+1X0
+180
+180

+180
+180
+180
+180
+T80
+100
+180
+180
+180
+180
+180
+180
+180

+443
+448
+443
+44X
+450
+452
+456
4468
+444
+448
+47X
+473
+488

64730
Est.Sates 10342 Prav. Serins 11361
Prev.Day Open Int. 21048 off 14

PALLADIUM (NYME)
100tnryas-dollars pgr oz
16050 10145 Jim 12410 12930
14225 10335 5tP 12630 13038
13930 10430 Dec 12550 13080
12780 11530 Mar
13735 HUD Jun
Est.Sales 846 Prev.Sales Ml
Prev.Day Open Int. 6379 off 128

GOLD (COMEX)
100 fray at-dottars perfrayat
52380 39980 JlHl 45600 46130

Jul

60380 62580 +5.10
60100 62880 +3.10
60100 63430 +410
61500 641JO +530
62680 64830 +430
64080 65170 +430

12410 13035 +330
12535 13085 +280
12580 12935 +255

12985 +235
12880 +255

5Z780 42580 Aug 459JQ 47250
42900 Oct 46580 47730
410J0 Dec 470100 48480

Feb 47500 48180
45100 Apr
45530 Jun 48688 48600
48230 Aug
466J0 Oct

51300
.
40609 Dec 50250 50900

51600 50200 Feb 51080 51000
Apr

EsI.Sates 60X00 Prtv.SotoS 37385
lat.l4M11 OffSXfiO

45380

457JO

5460)
54930
55080
57000
575LD0
57530

46700
47480

48500

46780
4690)
47130
47630
481X0
4B6J0-
492J0
49780

51080

5ML10
51630
522.90
829X0

49X0
+9.10
+9.10
+930
+9JO
+9X0
4930
+9X0
+930
+980
+980
+1080
-f-io.ro

Financial

iis§ SH138M Ufa

r.-

• •

=1*.
4

L

Jun X109 .8124 SS 0121
Sm JQ78 J090 0057
D*C 0032 0060 0032 0057
Mar
Jun
Son

003) 0020 0020 08%
J99S
JH*

Prev. Salts 8.714

93J1
91Jl
9133
9137
9134
9108
9100
9080
«an
ML70
90X0

Mar MJ0
e« vgtffi Prev. Soles! 13825

Prev. OarOnn uptJW

BRITISH HOWHDtlMMJ

mu l-SSK JHS
i,w: ijww s*o ]*£* j-jp*

emTsolea 24JB0
Pnv.CMyOMntttl. UJM OfMZS

CAMAPIAN DOLLAR (IMM>
iSirdir- 1 "“BS
A13P
JOM -J3B7
jyyji JJffO

J0S5 ^Mm J«S
3987 -7987

otwn ni.' 2*i

FRENCH
sper franc- 1 pain!eauals*000001

ffil JBJS^
GERMAN MARKl'MMJ
Iper mark- 1 MlntaQU0lsSa«XII
aiw Jflo l,m -o* 1

3609 __ ---
Sio 3717 Dec 3095 3932

Prev.Day Open int. 70301 up 4X27 ,

mm -iasm £" 4BSS-E8S fflS! fflffl -»
nftHff 0O7O7S Sen 008015 0O8QU 007970 007994

MS3Q 807115 DOC 0OEW 0O8« 008050 00065
00^ MM* Mar 008110 008125 008110MW
(lOmnp 008200 Jun 008220 808220 0W2O 008207
EgtsSn 42314 Prav. Sates 25329
Prev.Dov Open Int. 51X37 UP2074

swiss
sperlTtmc-i point eouaLsw0OOl
JOM X580 Jun X940 X9M X927 XM0
Jm X950 SeP .7027 .7071 3016 JW1mm 3090 DtC 3123 3155 3100 3140
.7701 3220 Mar .7220 3220 3220 3230

Elf. Sales 37.131 Prav. Sales 29X76

Prev. Day Open int 41334 up 1 01

J7U5
.17135

Jun 3791 3816 3773 5RM

3*

455
+*.

.1

+te
+n
+n

-91
-^1

It

;»

+11
+13
+« *V

+7 C

!i

a

L Industrials
:

LUMBER (CME) „150XMO£ tt.-5 Per 1000
19980 1*500 Jul 19*50 J97^
192X0 16480 5ep l«Wg
187X0 16100 NOV 182X0 182.90

TU30 16080 Jan 17930 18030
11UA Mar ITffJfl 179JJ

17930 171110 MOV 17630 17*30

Est. Sales 1828 Prev.Sates 1X07
PrcvToav Open Int. 5831 offM
COTTON 2 (NYCE)
30000 im-centeper ft.

B1X0 5380 Jul 6601 6685
7380 54X5 Od 6132 62J0
7800 5385 Dec 60.15 6LT4
47.90 54.70 Mar 6080 6130
6780 56.70 May _ _

24m 5630 Jul 60.9Q 61.90

5900 5830 OC1
Esl.Solft 4300 Prev.Sates 4820
PravTSavOpen Ini. 33874 uo263

HEATING OIL(NYME)
4£00Q peri- cents pergal

54.90 39J5 Jul 47x0 47-50

54X5 4100 Aug 4738 4735
52J0 41X5 Sep 48J0 4830
5Q.9Q 4235 Oct 4900 <900

51X0 4335 NOV 49JO 49.90

5280 43.90 Dec 5£3S 50X0
5130 4500 Jan 5070 50J0
5130 4400 Feb 50i35 50,70

4S30 Mar 4EJB5 4805
50.00 46X0 Apr 47JS 47.75

4400 4680 Jun 4680 4680
Est. Sates Prev. Soles 9.996

PrevJDOV Open Int. 51172 off2J05

CRUDE OIL (NYME)
1000 bbt-dollarsper bbi. _
20.17 1485 Jul 1737 17J2
20.10 1480 Aug 1782 1786
1902 1485 Sep 1786 17.91

19J0 1480 Oct 1787 17.91

UX2 1480 NOV 1786 1780
1805 14.99 Dec 1705 1787
1120 15.18 Jan 1706 17.90

1£10 15.15 Feb 1780 1781
1885 15J0 Mar T7.78 1708
l£25 16X8 Apr 1701 17.75

1782 17X4 May 17.70 1707
Est.Soles Prav.Sates 41388
Prev.OarOpen tnf.171039 off 1067

19310
189JO
U1JO
17930
ma

o

17630

66.10
4130
6£10
6010

6180

mja
T91X0

T8QJ0
17U0
176X0

66.14

6072
41.W
6108
6101

47.10
4730
4110

47JO
47J5

49X5

5032
5030
4170
47.75

49X5
5041
50X2

+JI
+UD ,

+Jt

+iff

I

'i

+XQ

+81

—Jl
+.17

+JI
+.U
+.U
+11
+15

48J0
47JS 'ft

17X0
17J2
17J6
17J7
17J8
17J8
1706
1707
1706
1734
1700

17X3
1782
1780
T7J0
n.M
1781
1780
1780
17J7
1701
17J7

•i.'

Stock Indexes j

4:

iv.

(indexes compiled shortly before market dost) hi

SP COMP. INDEX (CME)
paintsand cents
34580 19000 Jun 26150 26770 264JS 26400
341X0 19300 Sen 268X5 26930 26130 26100
27530 25200 Dec 26935 26935 26935 259X5
27780 25380 Mar 27100 271X0 271X0 27100 -Jl
Est. Soles Prev. Sates 82017
Prev.Dav Open Inti32J34 off 1841

. ;

VALUE UNB(KCBT) • .

paintsand cents3MM 00 Jun 23280 23180 23000 23110 -OS
245X0 22285 Sep 239X0 24080 23730 23U5 —ME
Est.Sales Prev.Sates
Prev.Odv Open Int. 3.188 off 179

Commodity Indexes T.

r
r

£25 0X5
£54
£23

r
16f2S7

r
r
r

1X8
r
r

r

r r
£06 £20
000 £50

r 180
r

2X0
336

104
r
r

r
r

1X0
r
r
s

Call open InL 522X31
Pef open lot 481013

US T. BILLS CIMM)
ST million- Ptsof 100pci
9421 91.15 Sep 9122 9204
9489 91.17 Dec 9380 9381
93X3 9106 MOT 9284 9284
93X8 92,12 Jun 9167 9237
9113 9183 Sea 9235 9235
92X6 9222 Dec
9137 9220 Mar

Est. Sates Prav. Sates 6070
Prev.DovOpen int 21X46 off568

M YR. TREASURY ICBT)
SIOOOOO prin-ptsl3Msof lOOad

98-

9 8340 Jun 93-12 93-16
97-14 89-13 Sep 92-22 92-26
96-12 9QX Dec 92-3 92-3

91-

10 8941 Mar
90-23 89-9 Jun

Est.Sales Prev. Sales 36X64
Prav.Day Open Int. 82029 off 243

US TREASURY BONDS CUT)
(8 pct-flOQXOO-fffs&32ndflof 100pd

)

9923 66-25 Jun 8729 17-29

99-

12 7+20 Sdp 87 87
99-2 74-1 Dec 813 813
95-10 73-20 Mar 85X 85-8
9+4 73-11 Jun 84-13 84-13
93-16 72-26 Sep

92-

22 72-18 Dec 82-26 82-26
•8-31 731 Mar
88-13 75 Jun
87-30 79-1 Scp

Est.Sates Prev.5ates489062
-Prav.Day Open IM073X57' up 15860

93.13 93.17
9282 9195
92J8 92J9
92X3 92X2
9254 9282

92X1
92J1

92-29 92-30
92-7 928
91-19 91-20

91
90-13

—JO

-02
—JOI

—JB—42

87-4
86-7

87-8
86-11

85-12 85-14
84-22 84-23
13-30 84-1

82-20 82-24
82-1
81-15

Close

Moody's 1,113.40 f

Reuters 1*850X0
DJ. Futures 139.75
Com. Research 25X08

Moody's : base 100 : Dec. 31, 1931.

p - preliminary; f - final
Reuters : base 100 : Sep. 18, 1931.
Dow Jones : base 100 : Dec. 31, 1974.

PrevfaUL

1.108X11
1JB38J0
136.W-
249X3-

j.
1

Market Guide 3
CBT:

IMM:

NYCSCE:
NYCE:
COMEX:
NYME:
KCBT:
NYFE:

Chicago Board of Trade
Chicago Mercantile Exchange
fntrnottenol Monetary Market
Of ChlaDBo Moralmile Excfwnge
New York Cocoa, Sugar, Coffee
New York Cotton Exctumge
Commodity Exdwnge. New York
New York Mercantile Eschanoa
Kansas City Board of Trade
New York Futures Exdianoe

*

-M

Cauda offclings of securil

csts m red estate published in this newspaper are tut

authorized in oatariniurisdkttatt in which tbeloienaiio* ]

d Herald Tribonc a disifliued. jndadips the Ude^j
Stateso(AiBaic£ end do ooicoasdliiicoaauiisiaf:

tsoaal HezaldTKbune i

for any dwnataeno forotferingsof my kind.

London
Gmunodities

Ask High Low

June2
Previous
BM Aik

221X0 221X0
219X0 223X0
219X0 220X0
220X0 271X0owm 224X0
222X0 227X0

BM
SUGAR
US.Mian per ngfrtc taa

221X0 222X0 225X0 221X0
21180 21900 22300 718X0
718X0 21100 221X0 719X0
214X0 2T7.U 221X0 716X0
216X0 217X0 N.T. N.T.
317X0 219X0 N.T. N.T.

Od 219X0 221X0 N.T. N.T.
VKriume: 6X17 lots of 50 Ions.

COCOA
Sfertteg pot metric fan
JM 926 928 -939 9U 933 934

951 952 957 944 952 953
978 979 980 9*6 977 978

MOT 1001 1X04 1X02 990 1002 1XD
1X20 7X22 TX22 1X14 1X22 1X23M 1X37 1X41 1X37 1X27 1X39 1X41

SOP 1053 1X60 N.T. N.T. 1X57 1X60
Volume: 4X02 late of 10 tans.

GaaoRfillers wmrrnofovoAUMeduetoprob-
temratih*

London Metals

Jane 2

ALUMINUM

2130X0 2190X0 2025X0 2035X0
1498X0 1500X0 1465X0 1467X0

COPPER CATHODES OHgh Grade)
metric to*

1440X0 1458X0 1365X0 1370X0
1224X0 1225X0 1189X0 1190X0

COPPER CATHODES (Standard)

“•EST1240X0 1205X0 1225X0
1160X0 1180X0 1150X0 1160X0

metric tan
3)0X0 161 00

342X0 344X0 342X0 343X0

LEAD
sten
Spot
Fan
NICKEL

1480*14900 14700 14800
13365 13375 13400 13500

SILVER

Dividends

June2
Amt pay Rec

USUAL
CB1T Financial Co Q .15
ConsumersWater Co Q 04
EDO Carp Q JJ7
First BancSCW Q 00
First Fedi Alab Q xs
First Mlsslutppf CO Q X6
Htlmorkh & Pavne O .10
Inti Aluminum Cora Q JO
IPALCO Ent Q <41

Mfichdl Engy&Dev G X4
Natl Ccrrvsnteoce Q X9
Security Fedl Svgs O JH
Sevareteri Bancorp 5 X5 6-30
United Bankshares Q .13 ft 6-30

6-20
MS

6-

30
7-1

7-

15
7-28
9-1

7-11
7-15
7-1

74

MO
6-9

+17
6-15
6-30
1-15
6-20
6-10
6-17
6-25
6-16
6-16
6-10

oauniol; m-awnthlv; q qoorterty; s-somf-

Sourao: UPI.

Jane]

Me Cato+MiWe Job Xv tel See Jn
ffl - - - - 6B X 9 - - S

S $
8 » R P L tfa m H m m rn
S3 3% 6h a - M8 Ik N £ I rk% 2U — 13

Jty Aag fee
% T% Ifem -
IE 3 lftM R -
2ft 5 Uft
4ft 6ft -

tft Nft
fft Eft —
lift - -
16 - -gift 1% * - lift 17ft lfft —

IMvokm lffM23i hdolon b£2SUV
Potn MoldWH UL2M; ewm int 9/Bfin
SIP III Index:
HfcbJMJS kwM46 Gov25177 +1N
Source: asas.

DM Futures
Options G

Spot
I, 1

1

Til JZ\\ 1

1

es Hs
June2

Shite OriMtflli
Jtr

56
5J

il

201 — —
105 107 —
4J6 Off LMm QM 045
0X1 1U 134
001 087

7mu

Jty

0X1 0X5
Ul US
112 U3
UN 031
U6 L5T

153
1X9
IU6

117-2X4 141 -

_ ikLTUX
pmk whLvot: UMi'om tar. 64916

Commodity
Aluminum, lb
Coffee, lb
Copper etecfraJWJCr lb
Iran fob. tan
Load, lb
Prirrtcloth. vd
Silver, Irev as
Steel rwiletsMon
Steel (scrap), tenmb
Zinc, lb
Source:AP.

lISiTreasuries

Forward

ZINC (Hlgb Grade)

674X0 07X0 04X0 06X0

Snot
Forward
Source: AP.

710X0 714X0 04X0 575X0
67250 673X0 66950 65£50

GonwMiities

Aug
Ocf

Mar
May
Aug

June2

HU Low BM Ask Cffga

U93 +2i
+21

1-475 +21
1XB3 +2}

J-Sf
+19

1X25 +19
Prev. actual

1X00
1*671
N.T.

1/490 1X90
L470 \A4S
N-T. 1/166
LOT 1.495

N.T. N.T. 1X00
N-T. N.T. 1510

volt 2000 lets of 50 tons.
1X751

Open Interest: 19387

COCOA

Jul

Dog
Mar
May
Jul

N.T.
N.T.
NJT.
1X45
1X60
N.T,
N.T.

N.T.
N.T.
N.T.
1X45
1X60
N-T-
N.T.

1X00 —
1X25 1X35
UNO 1X50
1X55 IXtt
1X60 —
1X65 —

—15
—15
—15

Est. vol: 20 rots of 5 fans. Prev. aefuat rales:
3£Open Interest: 828.

COFFEE

Jul

Nav
Jon

Mar
Jut

N.T,
1.155
N.T.
1.164
1.116
1,191
N.T.

N.T.
LUO
N.T,
1,164

LU6
1,191
N.T.

M54
UK
1,148

1464
L1I0
1,10
1,185

T.l3 +1
1.170 +7— +5
U98 + 6
Lite + 6— +10

ESLVOJ: 18 lots of 5 tons. Prav. actual oaks:

Open Interest: 5T2

bm
|bil
bHi

BM
6M
6X0
7.10

Jane 2
Prav.

°ftar Yield YIM
142 6X4 665
178 7.13 7X9
7X0 7X1 7X7

_ Offer Yield YfeM
hood 9921/32 99 23/32 ' 9.16 9,10

: Saiomcn Brother*.

KLM Said to Pick

737 OverA-320
Reuters

.AMSTERDAM— KLM Royal
patch Airlines is considering plac-
ing an order for three Boeing 737-
400 airliners, a union source at the
carrier said Thursday.

.
The union source was comment-

utg cn a report by the Dutch daily
De Tdegniaf that KLM already
had unofficially ordered the planes
to ensure ddivery next year. De
Tdepaf said thatKLM had opted
for the Boeing 737-400 over Airbus
Industrie* A-320. Hie paper said
toe airline was withholding formal
msdosare until it discusea the sale
witii its unions, as required under
Dutch corporate law.

Separately,KLM said U was dis-
vpsag cooperation with several
European airlines but that there
were no concrete plan*
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NEW YORK — Burlington lax consequences of such a move.

. ’VJO Jjs ik- Ndribera jnc. ^ Thursday it . “This isa two-step process," said

la'ty’ijS
1 *2 R dans, to <fivest itself of its non- JUcbanJ M. Breeder, Buriington’s

i)
“* V naasponatkm subsidiary, and it chairman

la In _2J ni »i hui.i UJ Cm - tl- * J - i .1 «
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said the unit may bid for some of “ He said pnxe^fjromtbepid^
Teoneco Ina’s energy businesses, sale would be nsed fordtherkwer-
which arc up for sale. ing the eosapaiiy's defat, increasing
Analysts said the twe^phase di- its dividend or^acqmsiiioos.

'

vestinoecould be intended to make ;The otgecrivehere is toenhance
Bmfington unattractive as a- ufo- shareholder value by dealing two
over candidate. : .very viable companies/* be idd'sc-
Borlmgton £tocfc rose SI.625 -to entities analysts .shortly after the

*£ dqse at $69 a share on die New msotmocsDem.*We think themar-

\
;
yoft Sock Exchange. Icetplape has penalized our conxpa-

1N

ft

-'«U

jo,
4^ ui*

01 ui«:
M
UOiKUn

'v«*j

>'i. lingua resources me. to the pub- subsidiary would consider buying
, '£ .jjc.Ii expects to raise more than parts of.Tenneco’s energy business-

, s5flO million by selling 20 nriHian cs, pul up for sale last week, “if we
shares in the ram, which has ener- can do it at the right price.” Those

S gy,
timber and minerals interests, businesses have been raked at be-

S*s
! The parent - company, which tween S5 billion and 57 bfiUouL.

^ uQcld retain 'its railroad opera- . Analysts said the divestiture

oceos, said it hoped to spin off its could be intended to deter a lever-

jaMining 87 percent stake to its aged takeover bid by idling

Swiss CentralBank Assails

LimitonNew Stockholders
* .

Renters

ZURICH—The central bank of Switzerland assailed on Thurs-

day a widespread practice under which Swiss companies limit the

un*hig right* ofnew shareholders. It said the practice may behurting

Swiss financial maikets.

Some other Swiss and foreign institutions have criticized the

pry*^, which is called vmfadienmg, bat the Swiss National Bank is

the most influential yet.

Markus Lesser, tbe central back president, said of vinkuUenmg:

*The question for ns is bow much this is limiting tbe liquidity of

markets. And here I have an uneasy feding.”

Mr. Lusser said about 75 of- the largest Swiss companies use the

limits on registered shares, which affect around a third of the

country's market capiLafeation.

The practice,/which is deeply entrenched in corporate culture,

allows companies to refuse to register new buyers' shares, blocking

their voting rights. The companies may also continne to grant voting

rights to tbe last registered holders, even if they have sold

Bearer shares and participation certificates are not affected.

During World War H, the Hunts were intended. to prove Swiss

ownership of companies when their foreign assets faced the threat of

confiscation by Germany’s enemies. Bid Swiss companies have since

developed than into a way to defend against foreign takeovers.

Rowntree PLC. the British candy, company bring pursued by

Nestte SA and Jacobs Sudani AG, has argued it is unfair for Swiss

companies to buy foreign concernswbik enjoying protection against

raids ai home.

rtl

Japanese ScalingBack Investments in U.S. Office Towers
a

By Eric N. Berg David Shniman. the director of real estate “We've seen exponential growth, and now'
New York Tum Seme* ,

research atSalomon Brothers Inc., added: “The it*s moderating." saidJack Barihcll, bead of the-

NHW YORK— After paying extraordinary Japanese seem to be spreading out," consulting practice in Los Angdcs Tor Kenneth

sums for premier office buildings in New York, Araugeoffaaorabasbrooghiabcwtiheiiew Levenihal & Co. An accounting firm specializ-.

Los Angeles and Other major US. dries, many approach. mg in real estate, Levcnthal predicts that Japa-

Japanese real estate companies are adopting a For one thing, the Japanese are concerned nese investors will nonetheless spend a record-

more conservative mvestmrat snsies'— afact that the dollar wffl depredate ftuifcer. lowering SI 6.6 billion this year on US. commercial real

that is having a significant impact on the price thejr returns in yen, real estate experts m the estate,

of commerria] real estate in the United Stares. Umted Staus say.

Although the degree of the pullback varies.
They add msi^Japanese investors are dso

the Japanese have generalfy scaled bade the Jittery thatamrMrad real eaaie pnws, which

amowti^will payfor office towers. A few hardy moved after test fairs stock market

have backed out of deals when costs seemed to cr*~1, might still tumble,

be running too high- And most hare begun For dwr pan. moa Japanese ay they hare

diversifying, developing more properties on manned as investors. They concede that they

thdr own and making purchases ranging from overpaid in many cases.
rr—„

suburban shopping centers to country dubs. Now, operating in aUS market where over- phia; an tmdisck^^Japanesc investor ac-
frozn warehouses to smaller office buildings. budding is widespread and few quality build- qujred tbe Riviera Country Cub in Paafic

As a result, the prices of Wfrdty office ing>^ for sale, many Japanese mvestors say
« • - -- '

towere. whi* had soaring, hare leveled they are willing to lose a bidding rather ihan

out in recent months. At the same tine, prices P®y 100 much.

Whilc some of that will be pent on office

buildings, a substantial sum will go for holds,

shopping centers, private golf courses and other
commercial properties.

For example, in recent months, the realty

subsidiary of Nippon Life Insurance Co. ac-

quired a half interest in the King of Prussia

Mall, a large shopping center near Philadd

of other commercial real estate in smaller dries

hare begun to rise.

The Japanese have not only become more
conservative, but to a great extent they have

withdrawn” from buying office towers in big

dries, said Jack A. Shaffer, senior Japanese

investment specialist at SoimenbiRk-Gddman
Corp„ a mortgage hanging firm. They are not

pushing as hard, running in here and saying,

“What hare you got for rale?*
”

“We are finding less opportunity to buy at

Palisades, California, and Fujita Corp„ a Japa-

nese real estate company, purchased industrial

properties in Anaheim, California.

The Japanese presence in such markets is

prices we are willing to pay," said a spokesman musing prices to climb and is depressing re-

fer Shuwa Coip.a real estate firm based in
nsxzss. For example, Japanese investors were

Tokyo, which, until last fall, was very acuvem willing last year to accept a 105 percent return
the United States. when they bought Park Central 12, the Dallas

Real estate experts say the Japanese have headquarters for Pillsbuiy Co.'s Steak A Ak
acquired only a handful of large American restaurant subsidiary, according to real estate

office buildings in the last six months, com- executives. Comparable buildings had been
pared with sharply higher purchases in comps- selling Tor lower prices that yielded a 12 percent

rabie periods earlier. return.

»»

^W«i|
tf'otl

'OJ
r l?l

\ '?»
•nlr»-. >o .

«4

'lil'i

1’.^

'170
^5

3s '

3s

industrial^

fbd ii

J*
1 >®Ut«
- «b: ao
1 I •»

r 1^
*

-Oil r.t| V,

'«U50
f n

JCi

IS" «M,

'*•4 Ss J

Jig

' m
* sum
" M Bi'i

Ik

1 Ml

©-
OJ 14
M yt

ti 7J1

B&IQ
eiJO
rt io

6030

. I?!*'U74 >,3

•El

>
4 ‘ok
46 JO

I 4^ Oil

49 T>
t Wls
n VI 'P
D
> 48 Hi
H -7 ’S
T 4# HO

*

w Xj^ :ti

60
« Y)

" i "7 iiM : v*.

\

teao

iM
il

ju
i*

. i

ik

in
i*li

U1
m

1 t
» o:
' So

•
'

lift

«‘A\
1 • ’f.

r *

i

i" *i
f ‘*1

I ‘V|

* *rr
i '*0

•Bl
i 'F

4: id

4-iO
4110
<4

9lo?
MJ0
4176
4T^

i:»6

1
Ti

- i th k it igf

’U'U ..#1 i

l'*D
l?»4

l"0

2*
s*
All

}’5

47*

»25

4»B5

n12

ut

rn

17*

5B
»S
\lp

IBMUnveils Faster PS-2s,

MarksDown2 OldModels
" m

• Reuters ~ .

[ • NEW YORK.,-— International Business Machines Corp. added
seven high-powered models Thursday to its PS-2 line of personal
&.nii[Hiters and cut prices on two in tire year-old tin* by 5 to
tgpereent.

The move addresses a weak spot in the PS-2 line gives tbe
Dodd’s leading computer maker ammunition to fend off rivals such
as CcBipaoComputer Corp, which is seOing martnnp»c hased on tbe
new find *0386 microprocessor.:

Axncaig thenew macluiies are three veraons of the PS-2 Model 70,

s^Ju^ng tbe fastest desktop model rBM has eves introduced. Prices

for the Model 70s range from 55,995 to SI 1,295.
’ The fastest new Model 70 is a 'desktop marfifn^ based on a 25-

m^abertz 80386 microprocessor. The machine can run up to one
anda half times more rapidly than IBM's lcp-of-the-lineModel 80, a
floor-standing system based on a slower version of the 80386 chip.
1 IBMabo introduced two versions of tbe Model 50Z thatrunup to

35 percent foster than its current Model 50 and offer increased

c The company unveiled a low-priced work station version of its

yodd 25 that includes a card for connection to computer networks.

It al»introduced-a Model 25 with expanded storage capabilities, a
desktop scanner and other electronic publishing products.

All of the new PS-2s will be available this month except for tbe

fastest Model 70, which will debut in the third quarter.
o :

Inventor ofPong Returns to DevelopNew Games forAtari
a

By Lawrence M. Fisher was a Si billion market in 1987 and news conference at the Sunnyvale, businesses, including Hasbro Inc.,

New York Times Service will be twice that in 1988. The OOTO- California, restaurant be owns. the toy industry giant.

NFWYORK NolanK Bnsh- P313^ estimated that the market “My goal is to get half of those
.

j^°4£.rss >*»* sr
4 00 “d ** to pby ' be

i-SB toKsrss;
ciaze with Pong m the early 1970s, s 70 peroent share. saii

WamCT sold it to Jack Tramid, a
plans to retnzn to developing, tbe But tbe machine that fueled the Axlon lost about S55 million on former Commodore International
games lor Atari Corp-

.
borne games boom, the Atari 2600, revenues of S7J million in 19S7 in Ltd. executive, in 1984.

Mr, .BndmdL 45, founded Atari sill has by far the largest installed agenerallysoft market for toys, but

with S25Q in 1972 and sold it to base, ax about 26 urilhou, of which Mr. Bushneil said it would be prof- Mr. Bushnell said Wednesday’

Warner Counrnjnkations Inc. in “probably half are in the closet," liable in 1988. The company has that looking at Atari made him feel

1976 for S28 million after establish- Mr. Bushnell said Wednesday at a royalty agreements with several bis “child has grown up."

ing the video game as a significant

part of American culmre.

JtiZZUittSSl MicrosoftAnnounces

ANewWordProgram
Axlon, which makes electronic V** York Ttmcs Semce

toys, m I9S3. SAN FRANOSCO — Micro-

"We know the Acad system in-* soft Corp. has a new version of its

side and out” Mr. Bnslmdl said, word-processing program for Ap-
referring to the Mode! 2600 video pie Compnier Inch’s Macintosh

player he developed in the arid- personal computers.

1970s. "The software we can do Microsoft's Word 4.0 program

now almost makes it fed like a offers easier page layout lor dedc-

compfetcly hew system.” top piib&shmgt
commands thatcan

Riding tbe wave of a resurgence be customized by users and aulo-

in video pwM, Atari claims a 20 marie linking with other Microsoft

percent share of what ji estimated programs for the Macintosh.

Stock Indexes

CMU

ROWJNTKEE: Hometown Opposes Foreign Bidders
* *

(Grimed frooi firstfame page) acceptance by the workers that, as of a takeover. Shop stewards repre-

hux Nestlfe’j latest offer is for 890 Nestl6 and Sochard have stressed, senting 40 percent of Rowncree’s
'

— no one would spend £23 billion Tor workers have urged the manage-

^STiar; Rowntree’s management a company, nearly twice the value meat to hold peace talks with Nes-
a fa»i>. Ivi.cp moriei^ hBTtfiised to hold talks with either of the tangible assets of Rowntree, tl& and Sochard, reasoning that a

Swiss bidder, insisting that the if the strategy were to strip down friendly acquisition would reduce

- York irairoany should remain inde- the business and lay off workers, -thechancratf layoffe-

>w.-. jft.-. js" S3 ^Dfljdent'- *n« Swiss, analysts' agreed, are Suchard and Nestlfi together

JTvJ.V-'r V* ***
TrtRowiDtree’s options are'in- after Rowmiar’sjiqmasiVe-pordo- hpjd/46 potent & Spwptree's.^4

cnasmdy Emited aftosibe goranH o£mteriia^Baija^dy brands, million sharps, wjrite most of.'flie

mmt derided not to bkx:k ’the think a tatoower should rest ts^hetd;by ftnifh investment

:»w tvs , ^Ttepitmectcif newownere - niake any^^real difference to prodoc- institutions^ nont .of which hold
ri se ju -i j.:. 4 rftft more than 5 percent:

Kenneth Dixon, . Rowntree's

chairman, is holdnig a series of

meetings with institutional inves-
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fas sssTtd fears among the 5,500

werkos in RownlreeTs red-brick

factories and offices in York,many
df-wbom are second-, third- and
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^ fetath-generaticwi employees.
1

iPar retnees, the company spon-

m sob danring rJasseSj films and a
581 mooter ball. It lendsexecutives out

towork for local charities and com-

munity groups. It spends more
than 5450,000 a year on charitable

York has reacted

sharply because of

RoTfiitree’s

benevolent

paternalism.

Market Guide

tors, trying to convince them that

the company's long-term prospects

are brighter as an independent en-

terprise

But the money managers are fo-

cusing mi a perspective of six

weeks: Rowntree’s share-price has

more than doubled since Suchard
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-Workers are concerned that tion workers," said Bany KeDett, a
1 a

seme of these, amenities might be 40-year-old employee in the flavor
st

^
te *5^

dropped itthecompmy's top man- staiou.
,

hi to q^ for mdqrCT-

SSf'SSS-CS And fliotrgh the cr»^±*
only about! perrent of Rowntretfs “public interest” daim~ that one

”^idS shares, some of them are starti^ to
J; ^ handful of rmernationany

“°ti“ HS1^ prominent companies headquar-^ tidy profit on their stock under the {ered in the Nonh should remain in

Wfctmrf Trff ““P10^ ownership pro-
British hands— with a “fairness”

w ^mthatRowntree’smanagement
for Rowntree as does her w encourage corporate ^ Switzerland, as in many Euro-

loyalty. pean nations and Japan, hostile

DentsuProfit

Increased24%
biRecordYear

Agenct France-Presse

TOKYO — The world's-

largest., advertising agency,

Dentsu. Intx, said Thursday

that, its unconsolidated pretax:

- profitjumped24J percent to a
- record 19.165 billion yen'

(5152,95 million) is the year

that ended March 31.

Unconsolidated sales were’

920.444 billion yen, also a re-

cord and up 11.9 percent over

the preceding year, Dentsu

spokesmen said, attributing

the gains chiefly to rapid eco-

nomic growth in Japan.

According to Advertising

Age magazine, Dentsu was the

world’s biggest agency in 1987

with 56.78mDion in bOfingsL -

Dentsu has a joint venture

with Young A Rubicam Inc.

of the United States.

Managed Futures Portfolios

Limited Liability

1 987 performance up 79.87

4th quarter 1987 up 33%
Enquiries to

Investment Services

Balfour. Maclaine
International, (U.KJ Ltd

Europe House.
World Trade Centre
London El 9AA UK

Telephone: 07-488-9592
Telex: 889031 Fax: 01-480-7315

Members AFBD
Gearing members of off major US S UK exchanges.

For non-UK residents

IFINT
Registered Office: Luxembourg - 2, Boulevard Royal ,

R.C. Luxembourg B-6734

Notice to Shareholders

PAYMENT OF DIVIDEND 19B7

The annual general meeting of shareholders held on June t, 1988

resolved to pay a dividend of U.S. S 1 .65 per share tor the year

ended December 31. 1987.

Since an interim dividend of U.S. S 0.70 per share was paid on
December 10, 1987, a final amount of U.S. S 0.95 per share has to

be paid.

Such final dividend win be payable, subject to the laws and regula-

tions applicable in each country, starting June 10, 1988, against

surrender of coupon no. 21 at ihe offices of the paying agents listed

below:

- in Luxembourg: Banque Internationale & Luxembourg:
- in haty: an the leading banks;
- In Switzerland: Credit Suisse;

- in France: LazerdFrhres&Cle.;
- in the Federal Repubiic of Germany. Commerzbank;
- in Great Britain: S.G. Warburg & Co. and Lazard Brothers & Co :

- in the Netherlands: Amsterdam-Rotterdam Bank;

- in Belgium: Banque Bruxeites Lambert

The Principal Paying Agent

Banque Internationale & Luxembourg SA
Soti6t6 Anonyme

KfW1987
WellPrepared for

further Growth

tin nr*M«pe
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nr» 'John GoodbaQ. In fact, she

spot
.

< iiMimiodit**

fecetrtW that 21 o( her _
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Evk, Dast>nd presenL have Pam Gee, a 49-year-old factory fakeovws by forogpers are all but

waSTa^total of 450 years for .
maintaumce worker; figured she impossible bccaore of share OTmer-

Rovnixee. “Ydu couldn’t weak for wfll make a profit of J3.600 on her ship rcstrKbons ai^ aoss-hdding

Ssr^ R“" wjsRsst-
I S^Sw it appears Hkdy dog in business," Mis. Gee said. Nestli or Sucfaardm the open mar-

«S^wmT^uirS, The unions, too are startmj to. ** ^
Sbem to be a resigned accept grudgingly the mevitabmty York company.

Selected VJAA./ O.T.C.
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Bin ASK

Man Jones Pit Stop 2V4 2ft

Otter Corp. 1ft 2

Chiron I7Ji 17»
Gdd. Gtory USAhe 4ft 5ft

GoodMadc Rxxi 10 10ft

MAG Holdings 1U 1ft

NAV-AIR ft 1

With compliments of
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This announcement appears as a matter of record only.
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VOLMAC
-

9mm

m • •

Volmac Software Groep N.V.
established at Utrecht, the Netherlands

In 1987 KfW succeeded once more in reaching its goal

for the year and at the same time strengthened its potential

for future development Domestic investment loans

were concentrated in two areas; small and medium-sized

enterprises (DM 5.0 billion) and environmental protec-

tion (DM 2.1 billion). German exporters benefited from

total credits ofDM 32 billion. Development assistance

funds appropriated by the Federal Government

(DM 2.7 billion) were mainly used to finance projects in

Africa and Asia, including for the first time structural aid

to improve the macro-economic framework.

In the coming years KfW will see a considerable

increase in domestic investment loans - not least as a

result ofthe DM 21 billion financial programme for local

authorities and small and medium-sized enterprises

launched recently by the Federal Government

Introduction-on-the

Official Market of the Amsterdam Stock Exchange

and secondary offering of 3,900,000 shares

.
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Bank Mees & Hope NV Algemene Bank Nederiand N.V. Amsterdam-RoUerdam Bank N.V
. •* I

m
- •

* F.vanLanschotBankiersN.V.

Nederlandsche MiddensUmdsbank nv

Pierson, Hearing* Pierson NiV.
.

Rabobank Nederland
a a

Union Bank of Switzerland (Securities) Limited

.

. -S.G. Warburg Securities

May, 1986

Highlights of KfW (

s Balance Sheet

1987

1986

Capita) Bonds

and reserves

Banking Loans Balance

Babfflties granted sheet total

A copy ofKfW’s 1987 Annual Report is available upon

request.
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Tables include the notioiTWkfe Prices

up to the closing on Walk Street

and do not reflect late trades elsewhere.

Via The Associated Press
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CURRENCY MARKETS
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POUND: Currency SkunpsDespiteU.K* Rate Rise

'»
:

i £']i (Contffinrf from first finance page)
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fined aboutan overvalued pound,

,{> L Mk- Thatcher was worried dm a
'); !«; £ oedit-fuded consumer boom was
i ajdangaTiig efforts to hold down

&| »; British inflation, which is running
*•

V: at a 3.9 penwt animal rate, She Wednesday. It was the lowest dose Discoimt Coip. of New York,

had therefore opposed the idea of on the index since March ?. - * People are reasonably eonstruc-

•>- ij. !’ <’ jedneing interest rates to lower the to New York, traders said the ** because they expect the U&
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value ofibc pound. Federal Reserve system was sdling economy to expand and inflation
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discount rate rise has subsided, but

dealers said that the recent rise in

the federal foods interbank loan

rate to between 72.

5

percent and

7.375 percent from around 7 per-

cent was sufficient to bolster the

daDar.
“1 don’t think there’s any over-

-whefcmrtg dollar sentiment right

now” said James McGroany of

* u
I

a reasonably kw-'

4
* t

ft

u

ll.

4'

n

»

»

p

0

4|.

> \

'•{

%

Vji

__ stieogth was beginning R6bmHaidKTPdurffcragDex- fdl to 1.4348 Swiss francs from

«> ‘i to curtail the export earnings of change dealer with Barclay's Bank, J 4435 and to 5.8245 French francs
' ^^stnaDoocopaiiies.
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New York, said the Fed was from 5.8425.

•J «. Mark Brett, an economist with prompted to intervene as the green- Earlier in London, the rise of the
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Barclays de Zoete Wedd LuL, said bade surged beyond the 1.73.DM mark outpaced that of the dollar.
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£. investors had switched from the leveL . The UJS. unit fell to 1.7240 DM
i

- [ i pound to the dollar. He said the Fed sold dollars in a from 1.7275 on Wednesday. The
; “1 think that wiihin a couple of straight trade For marks toward the dollar also weakened to 1.4375

V «,*
i;.‘ jaoQtbs, stetiihg wfll be stable at end of .the morning _ _ . Swiss francs, down from 1 .4420 cm

u * ;is ui. between 3.10 and 3JD against the This was confirmed by a dealer Wednesday.
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:'; S'jnaiL and interest rates will be with the European American Bank Bui 'the U.S. currency advanced

*’• back up to 9 to 9J percent.” he who said the West Gennan central against the French franc, rising to
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- rt ' ?!' said. bank was rumored to have carried 5.8475 from 5.8295 on Wednesday,
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r.^ paftoers fdl to 76.5, from 77.3 on SpoculaticKiof an nxumneBt U-SL (Reuters, AFP, VPI)

Australia Unit

Alters Course,

Falls Sharply
Reuters

SYDNEY — The Austra-

lian dollar reversed its recent

climb and' fell sharply on
Thursday after earfy ptofit-

taidng broke key support lev-

els, dealers said.

In heavy trading, the Aus-

tralian dollar dosed in Sydney

at 8038 U3. cents, down from

8135 on Wednesday.

Dealers said an early breach

of support in the low 81-cem

range led the Australian cur-

rency down through the key

80J80-ceni support leveL

The currency was apparent-

ly not helped bly National Aus-

tralia Bank Ltd's announce-

ment that it wiH raise its prime

leading rate to 14.75 percent

from 34.0 percent, the highest

of the country’s four major

commercial banks.

The other banks maintain a

143 percent prime rate.
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BeregovoySays U.K. Stance onEMSBlocks WiderReform
l. Reuters

If bo

4o ^ Mr. B£r£govoy said that Nigd part in an exchange-rate media- cent fluctuation limit, Italy's lira,

i
£' PARIS ~ Finance Minister Lawson, the British chancellor of nkm, or one should not But (hen which is also a member of me grid,

pierze Btt6gpvoy asserted Thais-
. the Exchequer, favored foil EMS what issterling doing in the ECU?” may fluctuate by up to 6 percent.

T? day that Britain was blocking pro- membership for thepound but that Successive French governments The pound, like the Greek drach-
;

in gress on wider European monetary Prime Minister Mareaiet Thatcher have tried to persuade Britain to ma, is outride’the EMS float but is—r '~— “ 1 ‘— I it. join the EMS grid, in which dght pan of ibe ECU basket of curren-

speech last month at the currencies can fluctuate against des. While the drachma has a reja-

a public ifiyut* within each other wrthm set ranges.

lv J.

change rates.

_ tivdy low weighting within the

tbe'Brirish cabinet ova exchange- But France's attempts to urge ECU basket, however, sterling's

He said that Britain would have rate policy. Foreign Secretary progress toward European mono- role as a reserve and a petro-cur-

1. X ' w decide citherw participare in the Geoffrey Howe supported Mr. tary anion and a stronger role for reacy ensures that its impact on
'

,!
;• i' float or to take thepound out of the Lawson's position, ^nirng bluntly the ECU as an international cur- other units is much greater.

- —— —J ^ "‘.-gasket of currencies that make up that Britain could hot indefinitely rcney have been frustrated by the The Spanish and Portuguese cur-
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ibe.European currency uniL

*Tt is difficult to make progress

declare its intention to jean the divergence of rules governing the rendes are outride the system.

EMS when conditions are right currencies of the 12 European France has pushed hard for the

“The only major quesrion, winch Cocamanhy nations. establishment of a European cen-

has to be confronted, is the British Although the Deutsche mark, fral bank that would use the ECU
altitude on the participation of Dutch guilder, Danish krone, Irish as its reserve currency. West Ger-

sterling in the EMS,” Mr. Bfatgp- punt and French and Belgian many has lent guarded support to

voy win “Either one should taira francs are subjected to a 7 25 per- the idea.

REFORMS:
H.K, Pond Acts
(Continued from first finance page)

supervisory body outside the civil

sendee. The idea here is to remove
the government from any direct in-

volvement in **<**"et affairs.

Two stock exchange officials im-
mediately lent support to the
study’s recommendations.

The exchange’s recently appoint-
ed chief executive, Robert Fell, pre-

dicted that exchange members
would find the report “broadly, a
favorable document." Robert Yue,
chairman of the exchange’s man-
agement committee, called its rec-

ommendations "quite reasonable."

Stock exchange members are to

discuss the proposals next week.
Neither Mr. Fdl nor Mr. Yue

would predict how individual bro-

kers, who comprise about 70 per-

cent of exchange membership,
would react to the recommenda-
tion that corporate members be ap-

pointed to the governing council.

Legislation will be necessary to

change the council’s structure un-

less 75 percent of the membership
votes to lift the ban.

The Securities Review Commit-
tee's study was headed by Ian Hay
Davison, a former chief executive

and deputy chairman of Lloyd’s of

London.
Mr. Hay Davison declared

Thursday that Hong Kong should

aim to become "the pre-eminent

capital market in Southeast Asia,”

drawing major companies of die

region that seek to raise new funds.

Among the committee's other

major recommendations were:
• A call to extend settlement pe-

riods to three days in order to give

overseas institutions time to com-
ply with deadlines.

• An end to the practice erf "back
door” listing, whereby a firm may
forego the standard listing require-

ments by purchasing the shell of a
nonfunctiooing company stiH list-

ed on the stock exchange.

• A restructuring of the dealing

and guarantee functions erf the fu-

tures exchange so that the clearing

bouse becomes part of the ex-

change and the guarantee is backed

by a clearing members’ fund.
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2694
3J 4

17
4J 22
43 1194
72 1881
29 92
1A 23

J 17
13S1

IX 172

5b 5
7b Jlk
33W 32%
26% 26V*
22% 22%
281* 27%
26b 25%
29U 27%
IS 14%
MM 10

25W 25V*
4% 4%
171* 16%
23% 22W
7% 7
40% 401*
20 191*
29W 29b
74% 14%
6% 6
22% 22

ft
+ to

32%
26V*— %
23V*
28to + %
2S%— V*
39to +1U
14% + %
lOto— U
251*
4%
16%— %
23b + to
7to— V*

40V*
in*
ypu + %
14%
6 —to

221b + b

C 1
a TOW VBond
17Uk 7Vk VLSI
29% 6% VM 5ft

28to 77 VWR
4 2% ValWLft
22to 10to ValFSL
41 22% VOlNtt
34 I6to Valfnnl
26 20 voraa
11% 6% VnoSB
I9W 13 vorltrn
20% 10% vorlen
13% 5% varan® b
2ftto 14% V*na*
12 5 vicara
u% 4to VMwM)
!«to 9% viking
29W 12 VlPOltf
33to 9W Vlralcb
4ft 38% Volvo

TJOefcO 514

JO 42

1-44
JO

16U
.70® 3
JO* 2.9

J0o J

152® 2J

39
123

1599
44

1500
36

1325
3TJ
712
72
345
44

1436
222
37
222
80
339

72% 12
0% B%
13b 13
19b 18%
6 SVk
13 12%
26% 25*k
34 33
24U 23V*
17b 10%
19% If
20% 20b
5!* SVk
22% 22b
10b 10
6 5%
17% 17to
15% 15W
7? UW
56% 56Vr

L w I
39zm
32%

1%
2b*k
25V*
33to
14W
23%
35%
22%
U
31to
40
2<%
19%
24Vr
Wk
23

?

VTBin
Warner .08® A

4ito

82
SS
23%
22%
18%
22
7SH
SL39%

22% WD 40
9% WTO
16% Wtdbns
8W vra/rcn
13% WasnEn
10% WFSL
11% WMS8 %
13% Wottelnd
19% wnaP
7 WdKivm

I2to wedtffs
12 Welinnn
in*
6% WNMTln
9to WStCaa
16to VVWFSL
ito wstnPu
9W WIT1A
72% Witnurk
Uto Wmorc
11 w«sion
12W WsfwOn
15% wstira s
13 WMlTch
30% Wltlamt
12 WU1AL
8% WIISFS
20 wnmTr
6% WllsnF
6% windmr
13 Wlwro
8% WWsftn
41* WOME®
Uto Wortao
11% Wyman
13b wyu

1J0b 4J

32
\3B
.96
JO
.12
S2b
.14

26
29

1-5 54
2J 470
&J 192
17 44

H 1S83 479U 25
1.1 321

74

ft

JO

1.20

JOB
14

JO
24

1.1 199
5126
38
267

3L2 1%
303

505}
2A 218m
Ik W6

457

11 I

£

292
1019

13 H
IJ 99

700
2.1 334
S3 5

1224

30 29%
lib 10%
32b 31V*
14 17%
15 14%
26b 26
13% 13W
24b 23%
37% 31%
13W 12%
lib 17%
31b 30%
12% 121*
12b 12
12% 12V*
37V2 37b
20% in
16% 16b
20% 19%
18% 18%
15% 15b
Uto Uto
21% 21
25V* 24%
SO 48%
14% 14
9% 9V*
27W 261*
11% Uto
Ilto 18
77V* 17

Uto 14V*

V4lk 13V*
21Vk 20%
rsw isi*
11% !7to

30
10%— V*
31V*— b
14 +1%
14H— %
26
13V*— U
24b + V*
31%
13b + b
18 — U
3ib + tom + %
12b
Uto— b
37V*
20% +1%
fib
19%— V*
18%— to
15b— %
721*-H*
21% + %
24%— to
4t + b
74 — %
9% + b
26%— %
UVk- V*
18 — b
17V* + Vk
I4to
13%— b
21

fjw— to
li — %

[ ]
25 12 XLDts
25 6% XOMA
761* 11 X<Rite
75% 4% Xtor
15 4% Xldox
20% 6% XylQQlc
18V* 4to Xwvi

341 24% 24b 24b—

%

190 11 10V* 10W— bM 3 164 24V* 25% 24 + b
573 8W 7to I
938 Sto 5% 5W
308 9% 9b 9b— to

182 S% 5% 5%

1 Y 1

42V* 20% Y10WF1 j& 23 287 267k 26% 26% + Vk

L-~
~

Z k

43to 11% ZUnllf 1Jl SJ 43 24 25b 26 + b

.
••
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NOW THAT VDUR 6RAMPA
15 KFTTRH? HOW DOES UE J / HE*5 fit/SV
5PENP HIS TIME ?

m
zr

BOOKS

BLONDIE

st

lit

VWBB

ACROSS
- I Small lizard

6 "Ad per
Aspera." Kan.
motto

11 Dallas inst.

14 Pirogue, e.g.

15 Bayes and
Ephron

16 Flatfoot

17 Full of twists

and turns

19 Wrath
20 Mangel-wurzel
21 Associate

22 Cola resort

24 Basel's river

26 Epic starring
Achilles

27 Kaiser or
Maxwell

29 Gloomy
33 Actor Brian

35 Taut
36“.. .call of the

running
Masefield

37 Assessed
39 Radar display

43 Author St.

Johns
45 Medical
47 Rudimentary
51 A people of

Nigeria

52 "But now I feel

like thirty— Ade
53 Punkies, e.g.

55 Grip

56 Author 13 Defeats
Richard Henry is Galloped

easily

58 French-Belgian 23 Most foxy

__ £v?r . . 25 Actor’
61 Daiquiri McKellen

ingredient

62 Twelve-syllable 27 Marquiss

line of verse

BEETLE BAILEY

65 Tognazzi of

"La Cage aux
Folles"

66 Like some
columns

67 "The Thinker"
creator

68 Anvil and
hammer site

69 Charlotte
76 "Same Time,

Next Year"
author

DOWN
1 Strikebreaker
2 Welles role

3 Deduced
4 Fawn Hall's

boss
5 Mauna ,

Hawaiian peak
6 Horn
7 Kind of food

8 Schliemann's
discovery

9 Writer Santha
Rama

10 Attacks
11 Hannibal's

nemesis
12 Actress

Jeanne

Mehicabel

28 Pacific tuna
30 Fragrant oil

31 Busy one

32 Tarkington
was one

34 Responds to a
stimulus

38 Wing on an
angelus

40 Shakespearean
heroine

41 Succor
42 SgL

44 Hopelessness
46 Memorabilia
47 Gather, as

interest

48 A source of

caviar

49 Charm
50 Paderewski
54 Alpine region

56 Lairs

57 World War II

alliance

59 Wife of Geraint

60 Descanes
63 Singer Rawls
64 O.R. figures

THIS IS TERRIFIC, SIR t

GREAT STUFF/ MARVELOUS!
IN

POLISHING the
SPEECHWWTEJ?

ANDY CAPP

0 New York Timet, edited by Eugene Molesko.

DENNIS MENACE

CAPOTE
By Gerald Clarke. Illustrated. 632 gages.

$22.95. Simon & Schuster, 1230Avenue of

the Americas, New York, N. Y. 10020. '

Reviewed by Michiko Kakutani

<6 A NSWERED PRAYERS,” the title of
/l Truman Capote's last and unfinished

novel, camefrom an aphorism attributed to St

Teresa — that more tears ate shed over an-

swered prayers than unanswered ones; and as

chronicled by Gerald Clarice's gossipy biogra-

phy, Capote’slife emerges as an all u» graphic

mediation of that saying.

As a teenager. Capote bad determined “to

be somebody and be remembered,** as he onoe

wrote in a poem; and by his early 20s be had
succeeded in elbowing his way into the.most

gKrrprir>g aides of New York society.

He would achieve fame and wealth as a
writer and become a confidant of the rich and
famous, yet by the late 1960s he had already

drifted into disenchantment, beginning a long

and painful slide into alcohol, puls aim bitter

recrimination.

Having had access to Capote for some nine

years before his death in 1984, Clarke has been
able to re-create much of his life with novehstic

detail, fluently conjuring up for os both die

rarefied worlds he inhabited in Manhattan,
Pari* and Palm Springs, California, and the

gothic, storybook world of his childhood in

Alabama, which would indeHbiy shape his am-
bitions and his fears.

Solution to Previous Puzzle

[beqlj aacjE heqoq
DCQB EBQO OBUQB
ODQCQQQDBOE3DQEE
DEQUQBaaOE EIQEB

CQQ QEaflEQE BBDEEED QDQD BQEIBBB
fDEBCBBaHQBaQnBEi
eebiiqb mono
BBBDQ E30BB 0000

EQOQ DOBDEB QBBDDBQDCIQ
BEBDBBaaBEaDQDB
DCDCQ BOBB DULIOl
BEOBQ UQBO

a

... . After years of being ridiculed for his high-
pitched voice and little-boy looks* Truman
gradually began to come into his own as a hi^i
schoolstudent in New York and Connecticut.
He began writing for the sdioollheraiyma^
zines andjoined a group of fast, sophisticattd

youngperakwhohangout atH Morooco and
the Stork Club.

. From his father, it seems* Capote inherited
‘ an unerring instinct fev self-promotion — at
. lease self-dramatization appears to have
played as large a role as genuine talent in his
fledgling literary career. As a copyboy at The
Ncw Yorkcr, he made himself a topic of office
gossip by having his lunch delivered from res-

taurants Hoe the “21" Chib.

WiUi a couple of stories, be established him-
self. in Clarke’s words, as “the most famous
unpublished novelist in America": and with
the publication of “Other Voices, Other
Rooms," be became. Clarke reports, the most
talked-about writer of 1948— a development
dne in large measure to the startling photo he
chose for the back cover of the book, a portrait
of the author as a narcissistic enfant terrible. -

The fame accrued by “Other Voices" and
later works led, in turn, to more introductions
to society, more diversions from work.

Capote went to London, visited with Cecil
Beaton, Somerset Maugham, Evelyn Waugh
and NoSl Coward. He had affairs (or claimed
to) with EnoT Flynn and John Garfield; and
became friends (and later antagonists) with
TennesseeWilliam* and Gore Vidal

*

Clarke devotes an enormous amount
-
of

space in this book to such antics — and to

Capote’s various love affairs and flings, while
often breezing over his actual writing. Al-
though be gives us a thorough appraisal of “In
Cold Blood” (including a fascinating examina-
tion of Capote’s conflicted relationship with
the murderer Perry Smith), be skims over “The
Grass Harp" in five pages and “Breakfast at

Tiffany’s” in two.

In the end, though. Capote seems less sym-
pathetic than merely pathetic. Vengeful, petty
and opportunistic, he ended by cutting off tiis

own family and betraying the confidence^ of
his best friends— and in doing so, be insured
that his lifelong fear of abandonment would
become a self-fulfilling prophecy.

Michiko Kakutani ism the staffof The New
York Times.
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REX MORGAN
HOW WAS
fXJShV,
ERIC

NOTHNG SPECIAL—BUT!
I DO HAVE AN

APPOINTMENT with dr.
Morganaot stop to see_ HIM ON OUK WAY

„

'ABnv/r

By Alan Truscott That was a good idea in a

way, for there is a potential

TWO veteran New York nffm the dummy, but

experts, who were play- Pcc£“r
ing together a quarter of a unable: If South

century ago, led into the final leads clubs at onoe, the de-

two sraskms of the presti- ^P05
?

giotis Goldman Pairs at the South wms the trump lead

Fftjtffn Regional Champi- ^ plays a dub- The best

onships. of W®*?? doa
?
er^™r8ls

Brooklyn and Ira Ewen of to shift to spade* South

Jamaica. Queens, topped a *» force<* raff the tod
strong field with a qualifying rotmd of spades, but ton

sccmfof 390 mail points. “Kbes

The women’s pair cfanmpi- wnmeR reverts to dubs,

ons, sitting East^estS O^^^and two tt^m
with death on the &gramed
deal Ironically, they were in

jeopardy because the oppo-
nents’ bidding had gone off

The. nils: 'they reached two
diamonds doubled, outnum-
bered in tramps and high-

limit for the defense That

would have given East-West

a bottom some; but South

did not play in this fashion.

An ill-judged plan results in

down two, and East-West

card points, missing the obvi-
collected a 500-peoalty for a

ous five-four chib fit Many xorc-

players would pass with the

GARFIELD

'What kind ofsasdo we use...regular orurn*

Unscramble these fourJumbles,
one lettertoeach square. !o form
four ortftnaiy words

THAT SCRAMBLEDWORD GAME
• by Henri Arnold and Bob Lee

YACED

IBIaii

UNREPTI
1 GLANJE

eei
THAGAS

WHY EVERYONE
LOVES A BAHAMA

Now arrange the ebetad tatter* to
form the surprise answer, aa sug-
gested by the above cartoon.

SEN6MG AN ERROR IN JDP6MENT
QtlR HERO SLOWLY

ATM »VfSfr3

NORTH
A 10954
9A2
91(19
* J10974

WEST
89

OKB875
06432
AK

EAST (D)
AKQJ2

01943
M7S
*83

East hand, or try a weak-two
in spades. East chose one
spade, and her partner re-

doubled. when South dou-
bled. North should have bid

two dubs, or even three

chibs. Her total passivity, on
this round and the next,

landed South in two dia-

monds doubled. The two-di-

amond bid was also ill

judged: one no-trump in-

tending an SOS redouble ^^ sm*™
would have been better, neuddfog:

McCallnm as West was hap-

py to double two diamonds
and chose a trump lead with
the idea of stopping a ruff.

south
A 73
*QJ6
0AKQ8
*Q682

Callus for

Boobs of

American
Publishers

1-203-966-5470
Worldwide

1-800-255-2665
Toll Free US.

books ofAmerican pub-
BsharswBI probablycost
you less. Cafl for informa-
tion. BOOKCALL is yow
personal bookstore atthe
and ofttephono. Our
experienced bookMlfen
wBI helpyou with all of
your special needs.

• Charge foAmex, Mas-
terCard, Visa orsend
fllattauido rlmrlr

e Wo shipanywhere
in the world

e Giftwrapping available
a ly^orderawofcotned
e Corporate orders invited
• Open 24 HOURS
everyday

waytokeepinwWithe latest
ULS. books.

RedbL
DbL

DbL
20
Pass

West led thetitenmltm.

Nonb
PuttPm

59Elm .

NewCanaan
CT USA
106840

- H^nmnn
Yeetetaa/s Jumbles: DUMPY

Answer

FAINT

CArtswera tomorrow)

JITNEY PALACE
Whef kfod of remarks <M the pancake chef
makef?-—“FUP-PANT" ONES

WEATHER
EUROPE HIGH LOW

Dalgrodt

Costa Dal Sol

DaMbi

Frankfort

Hotshikl

Lot Palmas

Won
Moscow
foUmldi
KRce

Rvylclavfk
Roar
Stoddidivv*

Warsaw
Zuich

G
28
U
27
25
21

18
17

1?
15
30
It
16

V
\t
22
14

24
32
19

31
28
22
15
8
17
19
18

n
25
Id

17

25
20

20
10

P
82
61
81
77
70
64
63
66
59
86
61
61
81
61
72
57

77
90
66
88a
72
59
77
62
66
64

52
77
57
63
77

6B
68
64

G
16
12
20
14
13

11
11

13
8

15
I
10
14
11

IT

5
10
16
12
13
13

13

8
16
10
14

9
6

14
7

10

12

12

10
10

F
61
54

68
57
55
52
52
55
46
59
46
50
57
52
53
41

66
61
54
55
55

55
46
61
50
57
48

43
57
45

SO
54

54
50
50

fr

o
d
fr
r

o
r
o
r
fr

9h
sh
cf

cs

fr

r
fr

fr
r
fr
fr

sn
sh
fr
a
0
0
r

fr

r

a
fr

a
d
a

ASIA

Omlcok
Boning
Hona Kong
Manila
Now Delhi
5eoal
Shanghai
Singapore
ToMI
Tokyo

AFRICA
Alston

Town

HiOH
C P
34 93
27 81
32 90
28 59
42 108

23 73
30 86
29 84

25 77
24 75

LOW

Harare

Nairobi
Tools

18
25
19

31

•4
64
77
66
82
72

C
26
15
25
23
31

15
16
25
19
17

14

10
19

9

F
79
59
77
73
88
59
61

77
66
63

25 77
11

T7 63

d
fr
fr

r
fr

d
c

I

St

r
sh

hr

e
a
fr

4
d
fr

Wtrid Stock Markets
Via Agates Franco Prcsse Cosing [trices in local currencies, June 2.

Montedison
NBA
OUveffl
Plrefll
RA5

1561
low
9720

ABN Bank
AGF Holding

39JO
4BJS0

AhoM

AMEV
ADam RiMer
Amro Bank.
Dots
Buhrmorm Tett
BVG

39.10
49A0
7840
7250 7250
112 1T2J0
51 51A0

730 710
6A40 6630
125 12470

4QQ 4£|o
4 4

7320 7250
5470 5440
5460 55

2120

Hunter Douglas
IHC Cokmd
Ifit Muttiier
KLM
KNP
Naf Neder
toedUovd
NMB Bank
OcoGrlnten
nsnioea
PtiWlps

13120 131JO
39J0 4020

1410
51JO
3430
13050
SOLID

1420
S1J0
3430
12920
I50A6I

Bk East Alla
Canwy Podflc
Cheung Kotvq
ChitM ltom
Gvmi island
Hang Sang Bonk
Honderson Land
HK CMna Gas
HKEIedrtc
HK Land
HK Reoitv Trust
HKShangBmik
HK Teleaomm
HKYoumafoi
Hutch Whampoa
Hyson Dev

1460
7JO
7AS
1728
1620

T460I
725
7251
1720
1490

Wodamco
Rollnco
Rorento
Rovql Dutch
linHover
Von ommeren
VMF Stork
VNU

21550 21950
15120 14950
21250 214
S5J0 8410
2440 2&J0
8920 atJO
15420 15440
8430 8420
57JO 5750

LATIN AMERICA
Buenos Aires 12 54 2 36

Unm
Mexico City

RiodeJopefro

21

29
70

84

15

14

NORTH AMERICA

MIDDLE EAST
Ankara
Beirut
Cairo

34 75 8 46

Tel Aviv

OCEANIA

Sydney

30
11

33

13
22

86
52
73

19

33
18

66
91

64

72
3
13

37
55

d
na
fr

fr
eh
na
na

fr

d

Ciili

Denver
Detroa
Heaekite
Houston

Miami
MlmMPOflS
Montreal

Hew York

15

34

16

26
27
a
31

28
27
31

28
16

X
31
a
18
19
23

93

61

79
ai
72
88
82
81

88

82
61
86
78
73
64
66
73

7
20
9

11

14

9
a
20
16
24
14
6a

11

14
12
8
13

59
57

45
68

48

52
57
48
77
66
61
>5
S7
43
72
52
57
54
46
55

d
PC
no

c
fr

fr
pc
PC
St

fr

pc

WWBraSftwsr

105 10550
2530 25.10

10 1040
8450 86
7050 7020
138 J3RJ0

Jordine Strut Hdg
Kowloon Motor
Miramar Hold
Now World
SHK Props
Steflux
Swire PacA
TalOeunfl
Wharf Hold.
Wing On Co
Wlrtsor Ind.
World inn

1650
725
750
495
420
625
7j05
460
,02*
1220
850
950

1410
720
7X5
4775
415

495

OSS
12.10

11
1050
2575
17.10
325
720
32S
070

3.175

920
525
1020
ULB0

1490
1975
498

115

AECI
AlfOdl
Aneto Amerl

1010 1000

an som

Bekoorf
Godceriu

Delhatee
EBES
GB-Jnno-BM
GBL

1740 1785
10200 10000

115 197

5110 5110

Hoboken

d-efaudy; fa-foggy; fr-fofr; MNIi Mvercast; noaortty elouay;— d-szormv.

9RIOAY5 FORECAST— CHANNEL: SlfoW. FRANKFURT: Cloudy. Tfcrm
17mm 10 m~S0h LQHQOM: Shewwj. Tamo. 17—9 163—48). *tADSl|>

:

1

Eff-
Temp.23— 14 (73—571. NEW YORK: FWfr — 1 1 0*3$:
Qoodv. TemfLlV— 14 U6— 571* ROW: Wf- TeniP. 25^-15^(77—^^

Thgndefiterme: Tarot 33-23 (91-771. TOKVOJ Showers. Tafiw.

(73—661.

Kradtofbank
Fetrufina
tovote Beige
5oc Gdl Bqu*
Soflno
Soivay™ —TruuraW
UCB

vuSIB Montagna

Current Stedt Index : Old

1226 1228
3Q75 3075
7070 7078
7910 7900
3340
4345

11475 11450
5550 53»
5060 5100

12900 12100amAMg
12375 12375
6700 6820
8970 8950
3670 2660
6100 6100

AmerA
Enso-Gutzctt
Pinr^n&wr

Jfokla

WorteDa

^*ttasiedex
; 78168

209
39

6aS
N.O.
175
199

3920
59

6450
124
175
197
420

Bfrvoor
Buffets
GF5A
Harmony
Hlveld Stool
IQoof

5100
2775

5300

7100
1849

BrttttfiTetoc.
BTR
Burmah
Cabto Wireless
Cadbury Sdnv

CmGo4dPd
U

Gp

Datoety

353
404 413
340 340
370 362
IHfclQ 13/44
532 527
344 343

Salpem
SIP
SME

73>
,Snla

“•sw
**

[ MIS Cwrtnt index : isn

Dixons
Orfofonfefn 5

GECI
OKN

1186
186
18Q

'S
S)

11V^ I Air LkRrtde
n I Alstham AtL
U2 I Av Dasmitt
um ,

259 I BfC
ns Dongroin

310

460

GRE
Gtlli

Gm

1a
iaguor

us
313 317

S?

s s
1644*1619/64
134* T29W

Owraeurs
Qub Mad

2392
470
275
nor

975

Dufiwt
EH AauHatoe

1
311

naawrte
1189
2130
610
197

1269
Luce* 4Marla&Sp
Maxwell Cam

5W
174

518
177

roroal
L.VMM-

1900
3381

418
Not.West.Bk

PandO
PDIdngion

415
563
699

Merfln
Mlchefln

1050
2245

1500

2T2S 2125

Rwpfof
5A Brows
St Helena

615

1725

3075
615
3770
1740

Prudential

DMuttetoki CHunmcniwn >

Heuterol

Welkom
u-mu »-A-
wciPBin Deep

785H
1890 1150
10450 WOO

AA cents
AirMLvmi
AngloAm Gd s
An Brit Poods
Asda-MFi GP

17%

B2Vr

157

BA.T.

Blue Crete
Boc Group

415
475
418
377

Bomtv-Md.
Brttlsfi Aera
Biit Airways

372

Brifgfl

BP

146
169
510
364

Markets Closed
The Stock maricets in

Frankfurt and Madrid

were closed Thursday

for a holiday.

Rnrai Dutch
RTZ
Saatw
Snlnsburv
Seoro Holding
Shed
STC
5fdChart,0k
storehouse
Sun qiitanoa
TeteadLrta

198
156

•154
321V>
S2to
717
410
497
121
63

44|fe
478
374
217

ran*

725

156um
321tt

85
719
417
49*m
63

63 to
416
372
218
134

fife 912
77T

478 481

Roussel Udaf

fofntOotohi

1037/641017/32

4B7

Thorn Emf
TJ. Group

918
779
141
644
313
296

7»
146
637.

314

THF
Ultramar
Unnever

'

UM Biscuits
vidwro

279
453

164

445m
145
39

wtuamiOp
WootoarffiH 292 291

F.T.3I ^
PTOVtoai: 14Wi8
ATALtB Index: Wfje

Banco Comm
Bastegl
tomW Anvr#

1999

II

3451

5270
1027
3350

695 705
460
745 740

TTwmsonCSF
Te6a/ 370

445

nr.
^_ ter.

100 ST**a Pros* 7 7.10
iso S Steamship 1*45 142
H7 5t Trading 3.28 122
|48 UOB A70 4j64
170 United Overseas L25 135
k *§ 1 U !

-• t

1

3U _
11 AGA 190 193

Alta Laval 380 381
Ana 390 395
Astra T96 196
Atlas Canai 196 196

H riertrnlux 257 259
1 Ericsson 258 262

-1 Eesartte 185 184
18 Handetebonken 117 119
49 Phormado 747 178
09 Monk Hydro 194 191JO t

24 Sadb-Setmta 204 208
TO Somtefl

i

210 273
W 5CA 363 360
20 S-e.Banfcan Nja
72 Skandla int U7 159
15 Sfcansfco 345 350
It SKF 299 260
D Stem 424 <10
FS SMtihhMotdi IX 137
55 Volvo 337 342’

10
on Alfoii’ivinritiii

:

#59je

0081

i.s
•

% ACI NA
8 ANZ 4J3 4J3
e BMP $43 $74
a Bard 4*48 4J7
J Bougainville 3uB5 3J5
5 CftteJMver 9JO 9J4
9 Comdco 4*36 4*44

7 CRA 8JD $78
7 CSR 4JD 4JS
7 Dunloo AX 4J0
1 Efrters IXL 3.12 3.15
1 ICJ Australia 4J0 6*40
5 Mooatkm XX 3J0
2 MIM L74 UO
5 Nat Aust Bank 6JM 4J8 I

11^0 11JD 1

3JS5 X-C
225 180

I Old Coal Trust L12 U

5

! Srortae 4JQ 4A5
ASS 458
588
730

6JM
754

II Woedslde 1J0 1JI
A

Ot S 1S43LM | T

. \

11— III

AsaftJ Gkzu
Bank of Tokyo

CJlofr
Dd Nippon Print
Dahra House
Datwo Securities

1980
1570
T4SD
1230
1250

1940

1460

2110

6158

Ful
Fullteu
Httndil
Hitachi Gable

lla Yufcodo

3710
1580
1400
1130
1740

252,
23701
4000
31701
3630
1490
1390
1160
T740

KaPma
Kansal Power

14600 146001
1530 1550

KlrfrtH
Komatsu

Matsu Eleclnds
Matsu EfocWks
Mitsubishi Dank
Mftsubtohl Kasel
MteutMti Elec

2100

3960
1120
3120
1270
629
1080
1T30
1950
5160

4300

etecPwr
i Printing

I960

Banco do Broil

Jim i

379
SI 49
42 42
24 24M

570
29

62179

Fraser Heave
MOW rQf
AHM

540 USuo us
8.T0
3.12

1M
A24
1M

Flat

15200 14640

ISSSS
1 W 1®

rtcrtmobOlaro tSSQOBNO

OUB
OUE
OhanarMa
Slme Dartv
Tporv Airlines

1
4J0
7.15
ITS

0J«5

520
3

NA

7.15
3J0
4.16

1120
6J0

N|U*I 2* 7 014926
ProrfQHi : 27703LT1

Adla
AlusuJnr
Book Leu
Brown Boverl
OboGefoy
Credit Sutew
Etedrowon
Geara Flsciier

3160 3120

2975
975

2975
985

.—.. IT% rm _
ruifffnon k. acnr
lntardtocount
Jacob Suchord
JefimoU
Landto Gvr

If075 10975
3400 3375
7500 7600
2400 2400
1090 1090
5600 5660

Oarjjfcgn-B
Ponnsa Hokftng

930
1235
1835

ScMPdtor

935
1560
1840
4700

Jam2
(hno&an stocks via AP

7641 AbtlProe
70935 AonfooE .

300AOTQ ind A
19323a¥

E

nergy
234Alto Mat
529 AioomaSr

58174A Bortdc
TOOAtcoif

$17* 1716

$10
S1PI

179b
1398
209*
25Vm

T120BPHHI
329208 Bonk N 5

79924 BCE Inc
THOBrctomt

14500 Bramatea
8T35BCFP

1700 Brunswk
700 Budd Can

111776 CAE
1495DCCL Bt
11100 Gambkpr

4318C Nor West Sl»
146402 Cl Bk Com
301334CP Ltd
344739 dire A f

14500 Cara

100 Catenae 1 p
1

8613 Cntrf Gap
6640anoplex
OBOGomaMf A
1050 Crowns
100 Oar Res

2935 DenJeon Ap
JWgw^onBf
1670 Derksn

29400 DkknanAf

360
CSN 19M
5131% 12to
$1416 1416
$381% 37to
115 115
$24
$191% 19
$291%n» 12
S29 29
$81% TV,
$7H 7V%
$1516 141%
ST7to 174%

1596
$1446 14V*
522 214%
$2316 22%
$161* 16
$13 129%
$241* 241*

$111%
sim
$12
$101*
13$

lour 2 PA Ov.

20to+ V*
171*+ 1%
69b+*
18 + to
139%
201* + 16
2616+ to
9*k

365im— v,

is + to
1416
379%— 1*
115 +10
24 + to
1916+ 1%
2916+ 1*
12%
29 + to
7to+ to
71*
1Sto+ 9%
17*i+ Hi
15*
141%— to
21to+ to
2316+ to
i6to+ to
T2to+ to
241*+ 1%
239%- 1%
111*+ 1%
10U
12
101*

135

Gate hn.
460 455

4450 4490
1120 1105
333 332
1825 1845
1600 1605
3030 3040
5100 5125
1810 1820

Hgh Law 2PM Chg.

Sulzer
Surveillance
Swissair
SBC
Swiss Refaisur
Swiss Vollcsbank
Union Bank
Winterthur
Zurich Ins

SBC Index : 49450
47730

Tllto

Pravlauf : 315M7

The Daily
Source far

Intemadanal
Investors.

100 Donohue
JD0Dv PontA

157530 Pyle* A
5000 tmeo

32400 Swty SvrA
137D0FCA Inti

414180 FICAbrdge
540 Fed Ind a
10 Fed Plan

5S0 Flat C Can
IWDGferoHer

13100 Galdrorpl
13060GL Forest
NOGroyhnd
1000 Hawker
5687 HOVBS D
13250 Hoes Inti
32068 Hemfo Qkt
17080 Holllngr I

2301 H Bay Co

3500 Indcri
4380 1Mm Gas

183975 I Cororv
20700 Inh Thom
3039 Interhome
,2916 IpSCO
10500 Ivaca a f

on*
$10
$1S%
475
$99*

234
$166%
$1136
$2066
$9

11
101%
1166
lOto

135
5fe
514
im nto
7 7

2766 2766— to
2$to 20* + I*
20V* Ten
9to 9to
12to 121%

475 —15
fto 9i*+ toZM 23to+ to
161* 161*— to
1186 1166

?
7U

$211%

$101*
$229%
$w%
sill*
$ifto

21V*
23
101*
22to
159%
Uto
!9
25V%

9
766
4566
21V*
23 — 1

*

101*

2Zto+ V*
1566+ 1%
Til*
191%+ 9%

to

600 Kerr Add
6&55Labatt

47100 Locano
30700 LoUaw Co

600 Lumonia
30400 MaonaAf
30ranMdanHX
4KMarlthnef

2T107A4ark Res
46300Minnow
T7T0 Matson Af
TOMolaanB
200N-WGT
CTNorandaF

22H97 NarOndg |

•976 Moreen

$111*
S9to
$1366
$479%
$141*
513
$189%

116%

523
$111%
511

131*
479%
i*to

13
Wto
22

uto— to
9
Uto
476%— V»
i*to+ v%
13
1816— 1%
22 — 16

$7266
$111%
flM
5701*
S20to
S24
534to
S5to
sisto

llto
109%

5to
126%
Iflto

14
lQto
20

(_ .

24to
5to
1466
2166
181*

llto— 1%

109b— to
$1*— to

T266+ 1%

71 —to
14 — to
ioto+ to
2DV.
24
34to+ to

Z5 +1%
226%+ 6%
189*+ 9%

206755 Nova Car f

2000 Ncmsco W
3420*KmaAf

24341 PWA Coro
4100 PanConP
425 Pine Point

2SD902 Ptooer Dm
416197 Polvsar En
202S8Que Sturg o
15000 Rayrocfc t

sum
$176%
$191*
$186%

1096
1766

J9to
1866

HHh-#- to
TTtor- 16
19Vi— V*

Vt

$18
$1676
$156%
270

100 Rogers A
300 Roman
100 Rattirnon

14526RyTrcoA
750946 Rovex
92410 5c>Ptro R
20950 SCQttSf
14950 Sean Can
8662 SHL Systm
100 Selkirk A f

30015 Shell Con
1400 Sherri tt

9700 Slater B f
16965 Southam
848 Saar Aero I

42100 Sleloo A
mOTCCBev
200TeCk Cor A

19612 Teck B f

20000 Tex Can
26700 Them N A
389000 Tor Dm Bk
3940 Tomer B f

600Tm Mt
53470 TmAlta U
57427 TrCan PL
13382 Trfmac
8300 TrfIon A
500 TrtxecA f

122517 Turbo
13400 Unlearn A f
4246 U Entprtie
5500 U Keno
1800VGM Cop
2201 WrdOlr A f

3340 MrdofrB
25D0 WestpaIn
4201 Weston

51 Woodvud A
Total soles

TSE 300 Index:

$10to
$491*
$46to
5131*
$41 to
$166*
$51*

5116*
sun
514

$3964
$766
$5
$23
S18to

$7to
8161%
$15to
$341*
8271*
$31
82666
SUto
$!4to
$1366
390
$171*

176b
I6to
t$to

260
Sto
KR*
491*
4e
I3to
41 to
161*
5to

4*5
llto
llto
124*

39V*
766
5

2216
IBto
22V*
71%
16to
1564
394%
276*
30to
346%
1M
)3to
31*

4

176*
l6to+ 6%
156%+ to

260 —5
M*+ to
104*— to
491*
46 —6%
13to+ to

4lto+ 66
16VH
56%+ to

425 —15
llto+ to

llto— to
1366— to

20 — to
39to+ n
766.
5
Z2tt— to
TSto
2266— to
7to
14^+ 6%
I5to+ to

33to— to
271*
30to+ 1*
2666+ to
146%+ 1%
14 -

I3to+ v%

51

sra
S7to
290

30
50
74%
94%
TVa

17 — to

w ^ 1

766 + to
9+t— to
71*+ to

290 290 — 10
96% 94*— to

urn* ion into— to

$tm un* u>Va— to
$34 331* 34 + to
475 05 475

ixjaauoi marts

ptov. Close

3,279501277JO

Jura 1

Stock
127858 Bank Mont
4044 BombnfrA
0715 Bomtsntrfi
2290CBPPK

63140 ConBcrtti
26a7DomTxtA
2D0 Mnrrror

161459 NatBkCda
10350 NOVVCO

21134 ProvteoH
S9K2 Rural Bank
BOlOStetebroA
79192 Vkfeoliwl

High Low Clue tbg.
S26to 2566 26V3+ to

S09to 0966 099%+ to

$10 094% 09to
$18 1766 1766— to

$061% 04 06
SISto 143% 15to +1
Sl+to left 166*— to

$15% 15U 15%
SOW* 091* 09V* + to

$104% lOto 104%+ to
$129% 121* ir%+ to

flOto 099% 10

$2ft* 29 296%+ 4%
5341% 3A* 34to
809Vs 004% 091%+ *.

Total Soles S76A801 shares.

lidufr%ik Index: 1J74JS

Preview
1A06J4
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Lendl Routedby Svensson, Injury in 3 Sets

Guard Dennis Johnson injured las back ’when he feB, but it was tfaie Celtics’ poor dwotieg in Ae
second half, when they Biased 26 of 36 sbo& and scoredody 38 prink* flatlet them the most

'•Il-

l'll ^Thomas Bailies Pistons to Rout
^ -

Leconte Wins;

Graf^Zverevain

Women's Fatal
- By Robin.Henman

. Yaift Tiatts SeMce

BARIS Vt- ^op-reeded Ivan

Lendl was quickly conquered

Thursdayby Jonas B- Sveosson, by

a score of 7-6 (7-$, 7-5, <5-2, in'the

biggest surprise of a French Open

fun of surprises thisyear.

Svensson, HO' unseeded Swede,

posted Lendl totheKmix with a mix

of shots htpb°»1 Tor day court ten-

nis. Then ax stretch too many by

Lendllae in die second set resulted

m a stained chest nmsde to the

tno-dme defending champion.

Spiraling out ofthe contest in the

flrad set, foe stoic Czech rafted for

a trainer, who sprayed a cold,

mwvhrfig “Squid ice” under his

diin Bnt, said LendL**Al that time

1 knew I whs gooc-I was hopingto

a TT*fr*ri*, maybe him getting very

flhMaH LK NoUblkiL RlUllI

Jonas Svensson celebrated bis unex-

pected victory Thursday alter top-

seeded Ivan Lendl explained his pain

to a trainer during the three-set upset.

XuOX• Celts 1 GcUUe From. Out More piwEctable was the 6-3, 7- fered up some stinging serves and The I3th«eded Zvereva became pbyer tterd-wded MasWlaader," v ^
6 women’s tip- drivmTforehandrtrMn easily. the first Soviet player to reach the wffl have the 18-y«K>ld American, uang buBtoras to blast tnura: and

seed. Stdffi&af IK of West Ger- Beam Leconte, the men’s 11th French Open women's smgks final Andre Agassi, onlns hands. ydls into the stadium to disrupt the

- ’ * • - * • - ' ’ '
r back into after both players bdd and lost Svensson, until Thursday,

I-

"
1

L .

*̂* L*
A,*Z''

l v .

4,tuV^ *
’ Compiled by Our Suff Front Dispatches

niA ; BOSTON —WMi Isiah Thomas
fa1

NBA PLAYOFFS
' s

"Mt
sooopft 20 of Ids game-high 35

lit. . STr* - . *2 _ __ J
in the fourth quarter and puBod ahead in the first seven mm-

p*j- awrtfane "Wednesday nign. the De- ^ of the second quartet;whox the
_

^ttot Pistons beat the Boston Celtics, Astons went twfor-13 and gpt getting tired.

«102-96,
Assodanonp

16^>oint

. t*wn missed
*•*. scored but two points in more than Celtics scored only 36 more pomts,

,-r ^
. sevco QHDQtcs cf the second half... oareiy *u(iing pace with Inomas.

the first Soviet plays to reach the will have the 18-year-dd American, using buHboras to blast music and
_ _ _ _ _ • — __ .. w m — v •_ «_ .L. •« IRA

. * (1 e#- A r lO .Mir a rimm TJ—: T «Wa Man's lltliMAktofs^^pbeyncoD^

Sabatnri, 18, of Argenoiuu

SaSSii^&ISaTeamtp^S ^aS^^OT^^4Andrei A sign of the times m women’s tion inspired by Oie lepdary mann as he readied to sene at 5-3.
there. I never even thought

^ enws^ paiticulady on bernor- Chesnokov erf the Soviet Union, tennis, it had been the first all-teen- Bjorn Bag. But the taU, curly Dorfmann shrugged — the demon-

zenKis backhand.Were it wfaSe in the women’s other seanfr- m CrnmA f%bnn history, haired blond, who is rankcd 21st in strators were outside stadium
the world, distinguishes himself grounds— and Lendl lost his serve.

with a middle initial and latdy with
Svensson, initially flustered by

a bard-court, serve and voUey game
u>c noise, forced himsdf to coocen-

.

OT^ored whde to <^yjcourts^
traie and v«n fn-v straight points.

(wTilFlAf) - Unlike the other
#
Swedes here, Afu^ Lend] hit two ferefaskbioeg

many over fourth-seeded Gabrida seed, worked his way bade into after both players bdd and tost Svensson. until inursaay, had tournament and attract attention.

dnsl^re^Mwari^maAm-
1J

. Argonma; Svmr with his critical French audi- match points during a contest that been just another Swede— 15 had “Do something about it," Lemfl
isecoj gmncft 1—Situ,—11 a 5.3^ 5.2, 7-6 (7^4) quar- lastedjust more than two hours. entered themen’sdraw—a genera- u> dnur umpire Jacques Don-

- a_^. , _a vaniatmi ^twinnnpn b ihwit raiirmi ncirniHi vrflflffV OVCT No_ 14 Alldltt A Siftli Of ihfi tlfftTS ID. WOSDCH S tlOQ
tnougnt

VfAreckers
‘'"is

Calut

tSSSfSRSSSS Motor City’s Lemons Turn
night in the Slverdome in Pontiac, •/

iSdiigan, they can advance to T„ T
their firstNBA final snee the fran- *P^

Lapom
dusewas moved from Fat Wayne,
Indiana, in 1958. JESE^SSSSE lE
The Pistons, who aided a 21- gHSS^JSSEH -£ nmg Sro^ayoff series and mking Green of the New York
rrv Trtsmsr streak in Boston Gar- Motor <-*ty m pro DSSKCteaU, me ^ tnmur Piaon Gnwn is fi.

I ft wawn, after a gradual inch (1.85-meter), 185-poimd (84-

game losing streak in Boston Gar- the Boston Celtics to seven games former Piston. Green is 6-9 and 220.

den m this senes’ first game,_ now Detroit Pistons evoked wd jokes^^ , hhiw and monota- Afterward, Green said Thomas

C
^Wfeihave won two of the three played ble Ha*^Confermce final series, rshowedwimkindcrfpeismhe^

Am^there. The seventh game, if neces- This season, iheir 31st since ar- ly is," adding.
1

"Don’t forget what he
NlKfflsary, is to be played there Sunday. riving from Fort Wayne, Indiana, said about Larry Bird last year."

/ PnUU 0“ly five Play«s «ored the Pistons are respJctoLTnot Green was referring to state-

i Hllllljwediiesday night for the Celtics: loved, in the NBA. meats made after the Pistons had

/ Lany Bird with 27 points, Kevin They won a fivisional tide for lost to the Celtics. Thomas and

i
’witl1 26 "before fonlms oist the firi time. They lied with Dea- Demns Rodman said Bird was

£
SMS

/

/

«w bum aw— i RneVMtwTl A cerVnOhAn DUMUU. 1UK.V UUilj vwiwmi urv uaatv ****** *»»*** ***u

. Roberts, whose two with 1:10 rhirapp Bulls m the conference mireonstrued,butInsrwutationbas

Wlfratleft sent the contest into overtime °?me cwmfinaiit. They have the Cdtics taken on a mixed quality. Thomas,

4 curort

books of

x d Dmjy Amge was scoreless. ^ ^^ ^ a high schnnl gym. .

f vanw-USn-Afta Johnson got a lay-up to ofDetroit snorts history, it isn’t preposterous to sug-

\ wveoOKULnxn overtime—in which the Celt-
** .PeJmlds ***** ^ —

Onfi nlnv- /umoaga ZI him auuuu» hihuj^ jl^oj hi i^vuuu « 4a,vu^

honi ™T to those who know this franchise’s advertising spokesman for local

aD-star,

!

/

which the Cdi- . vest that the Pistons are contenders but critics around the league say beSKST

wbo rally patiently from the base- nnA t , badkhand into the net,
1~__ La Lao 1 1 m in fMKHft (A CtQlV AA _ _ _ _ •

line, he has been trying to stay on Svenswn ii 5-5 on a high
the attack and make use of a deft backhand vollev. then dosed ouilhe
drop shot that falls as soft as

on the other side of the net
tie breaker on his serve with two

i me outer sure or tne nen
voDeys, one to each side of the court.

Svensson said his West German , , , _ . „ . .

coach, Tim Klein, had scouted In ** sca5°^^
Lendl all weds and that their 501 ^rVm^,w
“game plan" was "to confuse him, sp° broke him with a senes of drop

fait slow balls to him so he would
J®**- ' oS^ud

fed safe back there and then hit a ^SSlTSwiWmJ SeneL
fast one and come in. He didn’t short and,*op uisoftly near tte net,

know if I was coming in, hitting a Tbc lhird set bdonaed to Svens-

drop shot, hitting hard. sofL I think son, wbo finished off his victory in

that helped me a lot." two hours, 40 minutes.

Lendl’s first problem was oot his He expected more pressure from

shoulder but Svensson’s dever play. Lendl, he said, and thought certain-

"Fust of all he wasn't missing," ly that if anyone would win in three

said Lftnfl, "That was a problem to sets it would be the world's top

start with. He was taking the ball player.

early and he was playing very unor- “If be plays 100 percent 1 don|t

itnytfw lrind nf tennison day courts." beat him," said Svensson. “But if

Off balance, Lendl found turn- be plays a little bit down I have a

self in a tie breaker in the first set, and 1 took it today."

but looked like a champion in forg- His respect to Lendl's position

mg ahead. 5-2, despite the distract- as No. 1 was obvious when he

ing noise of a union's demonstra- asked the press corps what the

tion just outside the gates of noire had bam outside the stadium.

Roland Garros Stadium. The dem- “A demonstration," he was told,

onstrators, from plants owned by “Against me?" he asked, in all

aipmritaftre^pojHt play put the Pistons op,

J *>tl
*96-94, with 2J2 left Thomas’s two

f '’“''“‘'“free thiiov^^rad“Eis final basket

i • Cteptatalm&de it a six-point lead,

s Thomas played 47 minutes and
/ 5,l!wai1

^had driit rebounds, five assists and
*
^fSJIrfive steals to go with his 35 points.

/ additioa’ Tb^s
’
s P“-

i , UKl
^^sry defensive responsibility, was

/ . .^^svUankcd in 47 mizuites.Lffrws the first time that’s ever

f ivkyAi happenedinmy life,”Thomas said.

* oie be<ai proud -of the way Tve

/ funMaw^vbeen playing defense this senes.

just trying to get a hand up on

f jSw** [Damyyshot”

A year in the fifth game of

rfeXe final, the aD-star

pass was stolenby Bird and

/
into a last-second, 108-107

for the Cdtics. This time,

v ' ^ was briHiam, particulariy

lal 17 minutes,

a student of the game, it’s

to say I passed the alge-

vss&f Thomas said. “I didn't

kit this tune.”

During thelast 6:15 of thefoonh

.. period, he took shots on 10 of the

Pistons’ 12 possessions, scoring 12

...points and assisting on a basket

^/put center Bill Launbeer converted
- into a three-point play.

nO1 I The Cdtics, who made 52 percent

of their shots in the first half, had

Luckhnrst Quits

NFL—to Talk

AboutItinUJL
United Prat Inumaikmal

SUWANEE, Georgia —
Mick Luckhurst of the Atlanta

Falcons, one of the National

Football League's belter

placekickers, announced
Wednesday that he is leaving

theNFL “at least for now" to

become host of a weekly Brit-

ish television sports show de-

voted to UB. pro footbalL

*Tm not retiring,” the 30-

year-cid En^ishman said. “I

want that dealiy understood.

What Tm doing is accepting an

offer to begin a new career."

Luckhurst, who has spent

seven seasons with the Falcons,

wQl be “the presentatar” far a

US. produced show shown by

Chaund 4 throughout Britain.

“This was not a financial

decision," he said. TT1 be
mftVfng less money than I

made playing footbalL”

“YctiV.got «nhammaand ham- rimes hurts ihe team by trying todo
. Kevm-McHale found it hard to escape James Edwards' dutches. SNECMA, a stale-owned manu- senousness.

mg anrirhannnerover theyras and toomodi by lunisdf.
.

eveniri^ty your rime. vnfe*SHtiffU- Rodman, ai^eedy, leaping to- “ 7

sridMXmnbeer; their rugged cen- • wari^who excels
.
at offensive re* ' -

ter. “If you bash on that door long bounding, -has a lot of energy.-He

imourii, it wffl fall down.” oftea angetsopponeiitsandtheir

Verbs like “bash” and “hammer” fans by pumping his fists and wav-

are appropriate to describe the play mg his arms after baskets,

of Laimbcor and Us teammates. Coach Chuck Daly has molded

Dodgers Win Another Battle With Mets
Compiled by Our Staff From Dispeuka

NEW YORK —The Los Ange- BASEBALL ROUNDUP
Around the league, they are consid- Oris feistygrow into a team thatno

ered heavies by many for their tug- dm man dominates. Adrian Dant- les Dodgers beat the New Yonc l n/a^n’r

^tS^^^timde. ^ iey is the enh legitimate post-up Mets, 4-3, Wednesday night to the^
said Tom Wilsoo, then executive (fi- ^ r^An^ Bdcher wasn’t throwing at them.”

recta; v*o announces some games When
Said the Mets’ manager, Dave

on caldc tdevisto. “I said right then, la last month, ^raloGnffin Johnson; -sd has never thrown at

That’s the kind of guy who you bate of 10.1 per gane. Thom^ kd m fered a broken hand whm he was ^ his whole life.”

on the other team but you love on “ ^ -

b
-
y 5 Whm the teams settled down to

vidua! Piston ranked near the top of Dwight Gooden. The next day, Pe-

the^^ic statistical teUes.

There is a deep bench. Ymnie Dawd Cones pitch, threw Us bat ^dez balked home a run to give

your team.’ Thenwe got Jdul

Laimbeer isn’t the only Pistra

Johnson, Icnown for ho. shooting « **“"-— “l
mbS the Bulls’ Jordan and » *e pend^ to four days. At the stert

Jrff single m
Sopped him onto the court. This ^ the seventh made it 4-1.

^^bravd at die Chicagobench Rotomand Wm&dky toto warned about bK^owmpitches. when Kevin McReynolds began

that ended with Mahon grabbing draft choices of 1986, are the seo- Burin the top ofthe third inning ^ jj0me ninth with a homo off

the BoDs' coach, Doug raffing, omt-lme forwards and generally ^ Wednesday night’s sixth game Jesse Orosco, and pinch-hitter

around the neck and throwing him speed up the tonpo m relief of between the teams, the Dodgers Gary Carta, following Howard

aside: Mahom was suspended to Daatley and Mahon. SteveSax was sent diving totbe dut Johnson’s double, greeted Jay

(me same and fined 51,000.
*^e cant sneakup on people by a first-pitch fastball from Sid Howell with an RBI single, it be-

“Thefr definition of afoul,” Jor-
any(nciire» Daly said. -Fernandez, which hit the knob of came ^3. But one out lata, after

dan said, “is ywngthing that can

hurt roe.”

Even Isiah Thomas, the 6-foot-1-

Pistons’ team personality in a

word, quickly replied, “Defiant.”

m V

inn D3

i*

0-

SCOREBOARD
BASKETBALL

.NBA Playoffs

BASEBALL
Wednesday’s Major League Une Scores

,t •

1*

t*

WEDNESDAY'S RESULT

tm

S

26 14 3S 27 14—«U
29 2S 16 21 4— 9*

• Detroit—Mahom M0-00t, Dantlev 6-12 6-7

J
ttt Lalmister 5-13M l£ Domaan 4-16w W-

i Thomas144D7^35>Salley 1-42-24*V. Johnson

^M Edvwds 1-3M1 Rodman 5-7M 10.

\.TatalK 4047WH 102.

t »Mtf|«-MGHohM0>f2fcBJrSlMSM27«
i **WHh 5-ISM 10, D. Johnson0-10M23vAJnoe

o-o a Poxson 0-1 WML Acres M M a
rMbnieftoftdO-OO-Ofc Robert*>1 ^MI^O«fflore

\HS4aLohau90>llMI&ToM:Drt3IKMfAi

y PheM eat: jwcHOte, Robert*. Rebooted*:

Detroit 5) (SaUey *3, Barton «2 (Bird 17). A*-
k
v tfatt: Detroit T» IDocnar*.TWnai5b Barton22

(Johnson B). Total tools: Detroit 3U Boston 2*.

PlayoffSchedule

AMERICAN LEAGUE
Hem York m tm »-> 7 *

OnMmrt tM l« n»—« II •

Hudwn, Dataan IB). Pm m and SMnrwr;

Youna. Ntuon C7J, Edterdir ff) aid Hosmv.

(171.HR) HwfVortc#Buhnar ( I ),J-Clark fWL

OakieML CcmMca 1131. DHandmen (71.

Bdltmurt too xn too ) 3 2

Taullli HI Ml 3B» * 7 •

Ballard, WNilemon (71, NMtnfuwr (#1 and

TMtlMan; BenMwwL MJackion (7). Scurry

(VjandVaUAW-MJacksBn.2-1. 1—aaHcrt.
14.Sw—ScurrvBl.HR—Saattl^Oulnana (1).

calcasa kb or JM-3 * i

Detroit nm •«-* » 5

Bltttoer, Davis W>, Herton W. Thigaon (•)

wd Salai; MorrM. Honwndex (*1 and Nok«.

W—Morris.5L L—BltliBW,M ' - " -

Makar leaguegandlngs

dec C3). HRt-Chlom Calderon m>. De-

troit, Whitaker C5).

•eo MO TOO—I 5 2

OIO 043 Not—7 13 •

Guzman. Fossa* C6), McMurtry W and

Slonlav; Vtoto and Loudner. W—VWd M.

TENNIS
French Open Results

MEN* SINGLE*

hat. In the bottom of tiie j^yg Magadan had walked, Lee

g, Tim Bdcher was ejected for MazziDi toed into a game-ending

hitting the first batter up, Kevin do^le play second base.

Flster. in the small of the bade, ^ 3: in Chicago,

ELster, as a late-nming defensive Ryne Sandberg hit two homers and
replacement Tuesday night, had (jreg Maddux became the NL’s
hranered with two out in the bot- nine-game winner, holding

tom of the 11th to give the Mets a Cincinnati to fivehits in 8V5 innings

5-4 victory. as he helped spoil Pete Rose's re-

“I wasn't surprised that Z was tnm from a 30-day suspension,

gected,” Bdcher said. “My prob- Giants 2, Expos 1: In Montreal,

the first hit off Floyd Youmans,

WHl dark’s seventh-inning homer,

gave San Francisco a 1-1 tit Then
Jeffrey Leonard doubled, taking

third as his Sinking tow popped

out of the glove of center fielder

Mitch Webster, and scored the

winning nm on Mike Aldrete’s sui-

cide squeeze bunt. Until then, the

Giants had only three bare runners.

all on walks.

Braves 14, Pirates 2: In Atlanta,

Rick Mahler equaled his major-

league high with a seventh consecu-

tive victory, all in a 24-day stretch,

as Gerald Perry and Ron Gant hit

two-nm homers during a six-run

fifth against Pittsburgh.

Pldties9, Padres 7: In Philadel-

phia, pinch-hitur Luis Aguayo's

two-run, two-out single began a

five-run rally in a rain-ddayed

eighth that beat San Diego.

Canfisnls 3, Astros 2: In Hous-

ton, pmch-hitttt Steve Lake's two-

out single in the 13th gave St. Louis

its victory by scoring Luis Alicea,

who bad doubled.

Twins 7, Rangers 1: In theAmer-

ican League, in Minneapolis,
Frank Vida pitched a five-hitter

against Texas to win his team-re-

cord-tying ninth straight with the

hrip <rf Kirby Puckett, who had

three hits and RBI.

Viola, wbo matched the record

set by Williams is 1970, had

lost cm opening day in New York

but not since. Last season's most

valuable player in the World Series,

he has won 15 straight at the Me-
trodome since May 22, 1987. The
Twins, meanwhile, have won 10 of

their last 11.

fmdtomo 5, Roytfe 4: In Cleve-

land, Julio Franco homered against

Kansas City and extended bis hit-

ting streak to 20 games, longest in

the majors this season.

Athletics 4, Yankees 3: In Oak-

land, California, Dave Parka dou-

bled and scored on Mark
McGwire's single in the eighth to

beat New York as the A's won two

out of three in the series between

division leaders. Oakland’s Carney

Lansford, the top hitler in the ma-

jors at .393, went zero for two to

end a 17-game hitting streak.

Tigers 9, White Sox 3: In De-

troit, Lou Whitaker drove in three

runs with a homer and a single as

Jack Morris held Chicago hiikss

to 5% fairings and reliever Guil-

lermo Hernandez retired all eight

batters he faced.

Blue Jays 7, Brewers 2: In To-

ronto, George BeD hit an RBI sin-

gle during a five-run first and made
two shoestring catches in left field

to help beat Milwaukee.

Marines 4, Orioles 3: In Seattle,

Rey Quinones's two-nm homer in the

seventh beat Baltimore. (AP, UPIl

Jonw 8.IvtMWgwuliniGf. Ivon Ltndl

HL Cztcbartavolda 7-* (7-6), 7-4; 6-2; Hmrf
Laconic ill). France,dot- Andrei Omnokow
(14). Soviet Union, M» 6-2. 7-6 (7-4).

-i J

. *

»•

. A

I*
-

«

h

eastern conference final
* Mnrit BMf Boston 9*

; Boston m, Dttrott 115, 20T
90, Boston W

1
, Boston 79, Dvtroft 78

‘ Dotrott ldl Barton 96, OT
tot T. Boston of Detroit

rum 5: Detroit at Boston

t WESTERN CONFERENCE FINAL
wA. Lakers 113, Dallas 98
-A. LflAumm Dallas 181

Mm 106, UA. Lakers«
118, LA. URen 104

Lakers 119, Daft» 102

2s LA. Lakers at Dallas

.rf-Jooe 4: Doflat at LA. Laker*
k 'Ml necessory)

FINAL
.- TiModOV. Jam 7
t/tonaav. June 9
1Jundav, June 17

-ruesdar. June 14

t-Thiinday, June U
May, June 19

.rinedavf June 21

New York

•wna
MO*

AMERICAN LEAGUE
East Division

W L
33 17

32 19

Detroit "29 20

Boston 2S n
Mllwavkee » 25

Toronto ® ®
Baltimor* 11 40

west Division

W L

Oakland 36 15

Minnesota » 23
25 25

Otv 0 28

SOCCER
FRIENDLY 1NTERNATIONALS

4atta 2. Wales 3
Denmark a CZechortovalda l

tenway a Ireland 0

lands i Romania 6

1. Sweden 3

Seattle 23 79

Chicago 21 a
OdHbntfa 19 J2

NATIONAL LEAGUE
East DfvWoo

W L

New York W
JJ

Pittsburgh 30

SLLouto 27 34

Chtcoso M 34

Montreal 23 21

PtiliadrtPtila 20 28

West DWIsiee
W L

La* Angelos 38 2D

Houston 27 H
San FnmdsaD 26 26

OnefcinaH 23 28

Atlanta 17 31

San Diego 1* 23

Pci. OB
j660 —
A27 1W
3*1 3W
J32 61k

SIQ 7V*

M2. 11

JS16 22V4

PdL GB
J06 -
J3I 9

30D 10W
JSl 13

442 13ttM 14

373 17

GB
-480 —
360 4Y*

3» 7V*

320 8
M3 10Vi

jtm 13

JSl IW
4M
11

JSl lltt

-451

in en lie—i t
120 Oil Mi * 6 1

CSI.Garbar (ft) and
Mocfarfone; Banes. Jones CB) and Allansan.

w—Baile*. 54. L-^Bannlster, M. HR*

—

Cleveland. Franco (5), Snyder (111.

§14 NO 816-3 13 2

5M 002 l8*-7 8 1

. Blrkbeck. Crtm (6} and Sdhrotder; Fiona,

aan-Word (73 andWNtLW—Ftonaga,5-XL—
Blrkbeck. M. Sv-ward (31-

NATIONAL LEAGUE
OecfimeM ecomm-J J 2

0*0090 IN 2N 21e—4 18 1

Brownkia.PodVo (7). RAo (B| laid McGrHf;

GjuMdux, raamraap (f> and lOfiwbL W—
GJMBdduXi»3-L^-flrawnlna^3.HR>" Ondn>
oatt McClendon (2LChleaga Sandberg 2 (ft).

San FrandsGi on Ninm 4 i

Montreal 181 188 Mft-1 5 2

Dawns. Lefferts (7> and Melvin; Younww*.

McOoltlaen (B) aid Samwenla. w—Downs,

3-5.l-YouimalI-4-Sv—LeHerts (4). HRs—
Son Franc^scoi Qsrk (12). Manfreol—Gaiar-

(121.
i in no— 2 ii s

Atlanta 2,1 M0 *»-H 1» 1

FWsr, lamrw (6L Gatt (8)m LcA/ditore;

MahlerandVlrgU.W-MditeiHL—FIPW.4-
lHRs-^Attanfa.PeiTvWliGanl(4)jWgll W-
Les Aliens MINIM 9 •

NtW York- .
881 INMW 7 .1

Meta, HoHoa B), Orosco m. Howall t»)

cm Denaevi PaiiMnital.UPCt' (7),Wolt»r

(7). lrmls (7) and Sasser, Lvan* (7).W—Hol-

ton, XL l Fernandes. ML ftv Howell Ul.

HR—New York. McReynolds (S).

San fHtae 112 Ml NM 11 1

ptUadflpMa 8N M2 ISn "9 13 8

Grant. McCWMf* U). D«t* B) ml S«»it1<>

bo; Grata, Takutaa (7), BaSroston tW, Harris

(f) and ParrtakW— 5M. l MeCul-.

laaHsv-Harrb (t».Hft»-Son DtaaaMor-

•land tM.PWtodttoWaParrWi (Vljwna t».

St. Laois IWMMMMIl-at) •
- - — u» oie bn Ni t—ft # 1

O'Neal* Terry (7), Davlev If). Peter* ml#
Worrvll tt3> and Panaj Darwin, iota (7J,

Andanan l»,SmW» nU-Haaitieoclc (in aid

Ashby. W-t’etan. 3-2- L—MaottKuck. n
Sw—Worrell 051. HR-Haoston,Hatet*r 131.

Emilia

ch*LSpain Ul.deL Leonardo Lavalle, Mexl-

oau and Aeurtln Mom* Mexico, 4-3.H Hj
John Fttzgerafcl Australia and Anders Jar-

rva Sweden (2>. deL Wally Masur and Mark
Woodfonie, Australia (12), 6-1, 4-2. 4-2.

WOMEN1* SINGLES

Steffi Graf (1). West Germany, def. Go-
brlelo Sabattnl (4), Arowttfnct 6-31 7-6 (7G>;

Natolta Zvereva (13), Soviet Union. deL Ni-

cole Provb. Australia. W. 6*7 (3-7), 7-5.

MIXED DOUBLES

Morn BoHegrofand Torn Nilsson. Netfier-

kmd» niLdef. Betsy Nagelien, UA. and Guv
Forget, France M>, 34, 6-Z7-S; Lori McNeflL

U&andJefM Lazano,Mexico U),det.airh*

Hone Joifasafnf, Swtftertend, and Jim Puoh.
U-S- (6), M. 4-a
BferKtaSdxilizondMictilelScnopersRNetth

erlvrt*.dot.Penny Bora and Eric Kertta.UA.
(1S), S3* 6-47 Martina Novrotltova UA, and
EmilioSanches.Spain (D.dtLMercedes Pax.

Argentina,and Horodo De La Pena Argenll-

na.H7-6 CM.6G-

TRANSITION
BASCBAUL

BOSTOM—Put Wot fiordnr. pttchta. sn 1S-

dmanbiad IM. Calledua Zaeh Crouch. pHcH-

•r, tnm Pmttuckat. InlMtwtlond Lmw.
OAKLAND—Adhmtod Tan Stefnbactb

catcher. Oottan*d Todd Bum, oilentr, toTa-

coma. Podflc Ca«* Lwbi*.
5CATTLB—Stoned »«va BoUmbI. datlB-

natad Hitter. Sanl Donntt Pawril. pnetwr. to

Ctaaarv. Podflc Coast UOfeM.
TORONTO ReudlvctadMonnrLafclnBH*-

•r, from dbaBtad iw. Optioned Alanh Intartto,

Inilalitor, to Syracuse, intornaitanal Leagua.

PITTSBURGH 'Hantd Austin Monahan,

ehortftoa,anditaimd him to Prlnarton, Ap-

oalaEhtan Loaoue.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SERVICE

Head office in New York

330W 56 St, NYC 10019 US

212-765-7896

212-765-7754

MAJOR OBIT AND

INTERFACES
ESCORT SERVICE

CHICAGO

FEW YORK

LOS ANGELS
21MS4-7900

LONDON
KENSINGTON

TO KHCWCTON OJUgOI CTJ

«

TEL 9379134 OR 937 9133
_

Al

LONDON

Porhnon Escort Agency
47

Wl
Tofc 41*372* or 486 HU
Al

INTERNATIONAL CLASSIFIED

(Continued from Back Page)

ESCORTS & GUIDES

REGENCY
l«W YO«C a U3NDON
Tab 212-KM-W27 USA

ARBTOCATS

3 ShouMhom Strae^ Union Wl.
Al major Cia* Cor* Aconiad

t3G 01 258 0090 P tnm}
12 noon * mdi>gh>

LONDON
BELGRAVIA

Tab 7346377.

MAYFAIR CLUB

55
THE HAGUE (tt'TtMO 79 96,w

CAPRICE-NY
ESCORT saVtCE « NEW YOK

TH: 212-737 3291.

PRESTIGE
NEW YOH ESCORT SBMGE

(212} 439-2S12

ESCORTS & GUIDES

GENEVA * MOODS

51 Beauchamp Ploeg. U»4»" SWJ.

Tet 01 584 6513/274? (4-12 pm]

GENEVA * LOVELY *

ESCORT SERVICE. 022/21 99 41

ZURICH**
Top EffortSen**. Tel 01/41 7609

Fi heart Service

T* 0211-34 24 61

GENEVA * MEL0DE
BCORTSaVKX.Tot 022/441153

* ZURICH * CAROLINE
BOORTSanflCL 01 / 252 61 74

LONDON ATTRACTIONS
T4 01-2664105

Dutbura - KioEddond area. Franw
heart + Trawd service. OtAt cardl.

Tit 0211/33 72 Iff. 24-houf tawca.

ROME CUM EUEOH BCORT &
Gdde Stav». Tat W& MW w
58? 1146 (hani * pm » 930 pm)

ESCORTS & GUIDES

FM Oort Escort t Guida 5*nra.

Tet TO 351-2278.

LONDON SUMMBOTJa-
ne*. MJtflnguoL Trtcphoao: 0660-

515-260

LONDON LADY ESCORT »VH
London, Keidhraw and Galwidt.

TeleohoneOl 769040?

• LONDON ANKAEB. ****
ExdusveW Ewort Sendee. KtoflhS.

bndae. Tet 01J6WJ133.

LONDON GLAMOUR KjO. Number

one Wtaeortservtt Ewmwo wd
etoaanL TJ= 5Bl-246a Knrfabnd^,

LONDON«*VJ*W«Kpill
Servioe. BihwaL Credl oaidL Tit 01

370053d /m 71W-

.. GENEVA EOTAL GBCVA **
»*t VIP Escort Sernce. «*•
Tdtorhone 022 / 813 772.

LONDON CACHET fc*jmafiond, md-

BfiMid exdiM VIP escort serae*.

iSV® 0199

nuMcruer - ebt oowooion
tertSerm Ptom 059 / 84« 75

or 84 48 76.

.. HtAM0nJET-ttflBBADD4 **
• Ovistwo’s Escort Service •*•
«* 069/36 44 56 Crodt Cardi * *

New Garni Esoorl and Tnm 5*r-

viea. Tet 01-482 6250

MAAN EXCLUSIVE MUUU1NGUAL
Escort Serace. Cdi nitfV and 6af. T*
(39^)3691479.

•*-»* RKK) - 5WEDBH ***•
HIGH CLASS BCORT SERVICE. Tet

SB9-8015 London.

S0WICE 0® / »8Mt OPEN
DAYS A WfflC FROM 3FM.

ESCORTS A GUIDES

LONDON C1ASBC MAH or Female

Exon Service. HeeArow/GcftMck
Dny nr nqlu. TeL 01-385 9476

AMSIBDAM S-RE. ESCORT and
Gwde Service. MNe and tomato. let
10120-4457701.

eee
••• European & Fta Eartem * * *

24 hours. London 723 8467

• •• OB4EVA DANT ESCORT * • *

end audi seme*. W. Geneva 022/
35 6S£L
>» MUNKH •• 91 23 14 •>
ESCORT AhD GUIDE AG6VCY. The
Frwndy Service.

.... AMSTERDAM 2000
Escort Seme*. Rtane- (0) 20 - 91 1030.

hi tbqhk credl cords accepted

HAMBURG

Tet W0 / 5534145 •**•»*•••

ATWti EXECUTIVE ESCORT AND
Gtaifa Senen. 7 daysa woek.Mah

Tet 3641746 Alhene

10MX3N ORBITAL GUM md E*.

row. Tet 0634 63049a

MEXICO CITY. DOMMA Eicon and

GiMh Suva. MuHAnd, iMt
Tet 741 0167

Man VIP Emit Agency 2-46U25

SHADOWS****

TatMoM 341-2426536

AMSTBOAM JASMIN Escort Sor-
mem. Tet 020904987. The bed m
town. Gad* cwdi accwtod.

LOIBON
Eicon Struct.

086QJ444Q9

f AjUbAflduuhUJIIBUIUM
11am - 2am, Tel:

AMSIBDAM BBMADCnS
Saraat. Nmbar On*. 24 hr. Brack
Cei HJ) 2M27799 Of (0) 2M&2833.

Tel: ppO-982394. Credit evdi
ocopifldv

r RANKFUBT - WBMDBi *vg
069 /497401 NEW LADY ESCORT &
TRAVaSSVlCE.

+* *

*

t I
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The Vanishing Villains Joni Mitchell: 'Snapshots’ That Last
people

VoiceofBugs Bunny

Mariks 8(kk Birthday

By Russell Baker

EW YORK — Call me slowNEW YORK —CaU me slow

on the uptake, but l am stiU

bailed about what was going on ip

“The Bourne Identity” a mini-

series that kept me so tightly glued

to the TV tube that mid horses

were needed to tear me away.

To summarize briefly: A dozen

or so murderous men. including a

high official of one of Zurich's

snootiest banks, spent several

bouts trying unsuccessfully to loll

Richard Chamberlain.

Usually entertainment murder-

ers Kite these are affiliated with

some certifiably villainous organi-

zation like the Soviet Union or

some vestigial branch of the Third

Reich, but not these lards. Unless I

missed something, these killers had

no association with any major vil-

lainous enterprise.

They were simply mean men who
had no use for Chamberlain or the

refer to the villain crisisnow threat-

ening the American entertainment

industry.

Think of the loss to American

culture once makers of myth and

legend can nolonger cast the Soviet

Union as the home office of all

nastiness.

Thank goodness Rambo got to

Afghanistan in time to spread

death galore among Soviet occupi-

ers before the bankas said, “It’s all

over, Rambo; Reds are no longer

big box office rats, so hang up your

pectorals and mop dry that oily

torso, then at upon our couch and
thfnlr of new villains who may be

more profitably slaughtered by the
Tl

By Mike Zwerin
Iniemahottal Herald Tribute

PI
ARIS — Joni Mitchell does not sell

zflhons of records. StiD her talent is so

undeniable and her output so largely re-

spected that her record companies are re-

signed to considering prestige os her bot-

tom lines.

But she makes big-budget albums. The

latest me locks as though it may not

merge from the lower half of the top 100.

Which could result in what die considers

the “kiss of death.” Geffen Records has

warned her that if this one does not recoup

its costs they will release a Joni Mitchell

greatest hits coDection, which, she says,

win “U3 my catalogue. The stores will

stock that and everything else will disap-

pear from the bins.”

Her catalogue contains some of the most

supersecret American good-gay
a&encv he worked for. But thatagency he worked for. But that

didn’t make any sense because,

look, you can't put together a big

gang to wipe out a supersecret

American good-guy agency unless

you have big bankrolling.

How do I know? Elementary, my
dear Watson. Suppose a fellow

from one of Zurich's snootiest

hanks says, “I am assembling a
large group to murder Richard
Chamberlain and thought perhaps
you might like to join us."

You are not going to say, “Golly,

yes, I can’t wait to attack Chamber-
lain in the first wave.” No, you are

going to figure the odds. Every-

body knows that killers who go up
against Richard Chamberlain don’t

livelong.

That’s why these schemes to kill

Richard Chamberlain need tie-ins

with the Soviet Union or Nazi Ger-
many. They need nutty old-timers

with deeply rooted loyalties to the

OGFU or insane devotion to the

memory of Der Fflhrer.

Only madness on this scale can
tempt a man to throw away his life

by tangling with Richard Cham-
berlain. If the killers in “The
Bourne Idaitity” are sacrificing

themselves for any villainous insti-

tution at all, however, it must have
been explained while I was over-

sleeping after a commercial break
I am getting at something seri-

ous, which could be made even
graver by President Reagan’s d6-

tente-ish moves toward good fel-

lowship with the Soviet Union. I

No, I am not overstating the

case. Movies nowadays look to a
worldwide audience for profits.

The Soviet villain has been out of

YOgne a long time on the screen.

Most of James Bond's movie ene-

mies were not commies, just odd-

ball megalomaniacs with private

armies at their command: in short,

that old favorite of the tired screen-

writer Mister Big.

Liberal social pressures have
censored many of the old favorite

villains out of action. An obvious

case is Indians. After along service

in villainy, without winch the Hol-

lywood Western might never have
risen above a Gene Autry song and
a joke on Smiley Burnett, Indians
can no longer be bad.

ambitious, influential and artistic popular

music of our Hmg The titles Drovideahint:

In the final days of the Western

the goodness of Indians became
such a plot staple that it made me
fed like a despicable bigot to keep

on reading “Lonesome Dove,” a

recent novel about the West, after it

introduced Blue Duck, one of the

meanest, most villainous Indians in

all literature.

As the realistic villain is driven

out of the culture by high-minded
censorship, political fears and the

banker mentality, we relymoreand
more on fairy-tale villains, usually

from outerspace, to keep our enter-

tainments moving right along.

Well, it’s a juvenile age, so why
not? Which brings us bade to the

question of “The Bourne Identity”:

music of our time- The titles provide a hint:

“Wild Things Run Fasv “Court and
Spark,” "The Hissing of Summer Lawns”
and, her latest, “Chalk Mark in a Rain
Storm” (which she says means imperma-
nence). She calls them Tittle snapshots.”

The last two are “tributes to Tennessee
Williams."

Bom in the Canadian province of Alber-

ta in 1943, Mitchell learned guitar from a

Pete Seeger method bode. Her songs like

“Both Sides Now” are folk standards. Af-

ter moving to California, she became; ac-

cording to New Musical Express, “notori-

ous for various romantic attachments" and
writing songs about them. As her lyrics

became more poetic, she was compared to

Bob Dylan. She hired Pat Metheny, Steven

Stills and Jaco Pastorius (“It was as if I had
invented him”) as sidemen, incorporated
African dements before Paul Simon, jazz

dements before Sting. Charles Mingus
called her a “nervy broad.”

Their collaboration on the album “Min-
gus" was not as odd as it might appear. T
thought I was black for about three years,"

she told Musician magazine. “1 fdt like

there was a black poet trapped inside me.”
In Paris recently to promote “Chalk
Mark," she talked about Mingus:

“When Charles knew he was dying, he

The legendary voiceover anU-
Md Blanc, who created the vciS
of such memorable cfcaraaenj
Bugs Bunny, Parky Pfc qJJ
Duck and Tweety Pic, cdetawF
his 80th birthday with

- .

BSE
votcehn

Qtuiofi

atiewj
panment for more Urn, So y&. ( J

. b
Wednesday accepted the fty* df*
1957 Edsel from his sen Nod

,

ing an open-air coemoay at & l) J

studio. He also accepted ccng^ K

1

larions from longtime friends lttt It
1 l*

Douglas and CorpeB jgH_jnniy MM J

Warner Bros. Chaouan Robert? .

Daly. Blanc said the “wascafy
1

wabbit" Bugs Bunny, among ft
»

'

‘

first voices the artist created

.

> r.ri - 1

his association with Warner ft? .V*

began in the late 1930s, was .V "

favorite character of AO «<*.favorite character of aDL “Bugs *3 .

keep going forever, his voice *£'
anyway," he said. “He’s arealsfa.

Jeer.” . . . Dame Moette de v*.

low’s reputation as she nears 90 a
as formidable as the Royal Baft'
she built up from a handful g .

dancers more than 30 years ago.

into one of the world’s leadm
companies. “Madame.” as therat

right matriarch of British baHet,

'

known, takes a bow at a Roy*
Gala performance being held in ft
honor on her birthday on June 1

'

Christian Rose

99

“Tin a catamong dogs," says the sing^-songwriter-prodnear Joni Mitchell, describing her 26 albi’ns of “litlie snapshots.

sent far me to write his epitaph. He had
been reading T.S. Eliot's Tour Quartets.'

He didn't understand parts of it and his

wife Sue was sort of paraphrasing it for

him. So he got the notion to bufld a piece of

music around an Oxford English voice re-

citing Eliot and my voire translating it into

the vernacular. I told him I did not want to

condense T.S. Eliot But every time be

called me, his speech deteriorated further,

there was a race against rimg And I felt

honored to be wanted by him.” Although
considered opportunist by the jazz camp
and pretentious by rockers, “Mingus"

were those guys anyhow?
didn't look like Darth Vader’sThey didn't look like Darth Vader’s

boys. And of course they couldn't

have been. “The Bourne Identity"

was a ministries. They don’t make
ministries forjuveniles, do they?

Do they?

turned out to be an eloquent epitaph.

Mitchell is one of the few stars of the '60s

to have avoided being stock in a style or a
formula. The list of guest artists on “Chalk
Mark” reflects a wide range of interests

and the esteem of her peers: Willie Nelson,

Pieter Gabriel BQiy Idol, Don Henley,

Tom Petty, Thomas Dolby and Wayne
Shorter.

She co-produced the album with her

husband, the bassist Larry Klein. Singer-

songwriters who produce themselves are

combination soloists, conductors, compos-
ers and orchestrators. The responsibility is

analogous to that of a film director with a

starring role. The level erf control and cre-

ativity depends on the individual Mitchell

is a hands-on producer, one of the rare

women in her macho world with enough

ability and status to attract top male musi-

cians (“I'm a cat among dogs") and control

the final cut Some Hhistrations:

“Laity and I were sitting in the Grammy
audience a couple of years ago when BiDy
[Idol] performed. I thought, wouldn’t he be
perfect for the male role in ‘Dancing
Gown' [a sang on ‘ChalkMark

1

].We called

him the next day, he thought it was a
strange idea. He was reluctant. I said, look,

Billy, here are the lines you'd be gmgmg :

rm apush button window / J can runyou up
anddown l Anytime Iwant/ 1can makeyou
my dancing down. He said That sounds
great, Fll be right over.’"

When she asked Don Henley to sing the

part of a dick yuppie picking up an air-

brushed airhead in a suburban shopping

mall for “Snakes and Ladders," she was

afraid the ex-Eagle with a reputation for

life in the fast i«ne might resent such type-

casting. “Can you get into this?” she asked

him “Are you kidding?" he replied: “This

is my Hfe."

The saxophonist Wayne Shorter, fea-

tured on “A Bird That Whistles,” an adap-

tation of the traditional song “Cortina

Corrina," made nine takeson nineseparate

tracks. “Each onewas more incredible than

the last,” she said. "He’s such a creative

improviser. What I usually do with Wayne
is sort of combine all his takes, move things

around. He trusts me by now, he’s used to

giving me the raw material and then. I

compose a piece from it So he finished the

ninth one and said, ‘Okay, Joni, I'm going

home. Now you sculpt’
”

Electronic rhythm machines are a “real

gift for me. I have personal and eccentric

ideas about rhythm and I don't have the

time to learn to play drums. My body may
want two beats in the left shoulda

-

,
one in

the right foot, three in the arms. So now l

just dance out the dance I want and tell it

phonetically to Larry — ‘Chegoqdri-goo-

chi-goom.’ He programs the box giving me
the choice of, say IS ways to get that sound

and fed. Otherwise—well, how can I tdl a

Latin drummer he's playing too Latin? Tm

gning to break his spirit. But the machine

has no ego."

Her survival reflects an ability to analyze

nnA to cope with change:

“In the ’40s the singers’ bodies were cool

Peggy Lee and Frank Sinatra— the big

hanrf was behind them with the energy.

Then in the '50s with rode ’o’ roll it was—
wow!—mischief. Rode *n* roll was vital it

was wild and forbidden, it was a breach

with what went before and it was our very

own. Then the ‘Italians’jumped in with the

pretty boys. If the kid looked good, talent

didn’t matter. After that, the lead guitar

came forward, the musicians were dancing.

The amplifiers increased in size along with

world tension— volume and anguish went

together. Following that was a craving for

deeper ideas. Then the punks came along,

faces went deadpan and the attitude

was T don’t have to prove Tm creative.'

Creativity took a nosedive in favor of the

rebel punk pose.

“Having seen that before, having been a

punk myself in the ’50s, I could go along

with it up to a point. Mindless eras can be a

relief. But Bob Dylan had set a certain

standard for lyricism and I thought, surely

they aren’t going to throw the baby out

with the bathwater."
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Looking back over those years, which of

her 26 albums is she proudest of?

“The one I haven't made yet.
1

New York Tima Service
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>. we offer a0 the busmess traveOerk cocM need-ndudtag peace and qutoL .v

Paris (1)42658036/7 Athens a) 4523417
London (1)7291929 Zurich (1)3913655
Genova (10)28591 Munich (89)398811

New York (212) 3976400

- te-
'

Sweat i

Anything else is a Orntpromise

" - i

.

> :lM HL
Vljr -jfrl *£

ran HOTELS f - Km fe

ICE HOia IA MAlMAiSON,
• ** NN Best werternu 48 Bid Victor
Hugo, 06000 Ntaa. Trt 93 87 62 56.
Telex 47Q41QF. 46 rooms. dQ com-Telex 47041OF. 46 raoms^ dQ cam-
farts. Color TV by satoffife [USA, UK.
W. Germany, holy), new toe sea. 1st

oass restaurant conference rooms.

HOTEL RELLE EPOQUE *** FAkUL
Beautiful 1920‘s style charming hotel
dosed to BotfAe & Gore cto Lyon.i

TTieRoyal BeAihire Hood • London Road, *

Aecoc, Berkshire 5L5 0PP. Reservations: r0990> 23322.

FULL OF CHARM, genOenass
and tougrttor. long btonde Hair,

blue eyes, young woman,
NEUROSURGEON 33 years old.

both artistic end sporty, hopes for

a man combining class and sar*

pkeky

CUD (1) 42-RS.02.31

32, monooement
schoofing, eocper«ncad IrmsMet Eu-rm Wilt Africa Middle East for
"d™, medecew. red estate leeks
padtian for 1/7. Duldi Nationcily.

or by phone
TaV free : & 148 146
Credit cards occeptad

ST. BARIHEUEMY, F.WJ. Storio, 45
sqjol + snafl garden, 40 sqja m
doming flowed oondantinum -

Ongrnd 'Art Decs' rooms, marUe
baSooms. T.V.

# ML ihcibar. fkwte

orad patia ftoabnabtotfitts. 66 nw
de Chcrertop, 7501? Paris; TeL
43.44J06.66. B% cfoooint with this odl •krgs Mmming ooaL For rants US$

450perweek or CK1 SOD per momk

ORffiiT TRAVB.
Duaw tel Ffraioe 311>722 3800l

tx: 630262. Fax: 331.1-4747R880.

VERY pEAllTIFU. WOMAN, 52
years old. JUDGE, piquant bru-

necto luti of sensKtuity, enjoys arts

and the quality ol hto, hopes for

her altar ego.

CLRO (1) 4121.0162

CENBUL POSITIONS
available

lowCOSTWOUDWtDCAEK CAKES
LONDON: 01-930-7707
YEUEXs S93265 SADIQ O.

WORlDWaiC RIGHT1 USA ongm.
I SI 60, tenet coast) $269. AFP, lttlrue
La Boetie, Peris 8th fe few yofds from
|Ol Byaeed-Tel [1m2J9jOJ1.

AMERICAN MAN, 32.W btonde,U of charm. COMPANY DIREC-
TOR. Marketing degree, enjoys

sailing, painting and {as, hopes
foryoung vrtmenwhoenjoysWv-
afeng. going out and ewentogs by
thafiiaslde

CUD (1)41210131

HBIWOUS PAWS
REALBTA1E AGENCY
SSCS ASSISTANT

JAPANESE ORIGIN
XlMl L« - * -waff n nenot un mniwi
No ipedd fawwiedge k retried

Send resume to
GROUPE PBOOE RATON

21m tad Deumer. 731 16 PARIS
Fax 43 53 00 93, ib^ 630855 F

COTE ETAZU1L superb luxurious vfflo,

tope poof, barbeoue. superb views,
terraan, krm. 35 ofive treeL etc.
pool house sturia, golf/nmris, beach
5 mini, stoops TQ/ljLotiwr propertics
oraflable pnvtfriy- G3) 9377 35 94

Tb 21 7505. NeorUMArre&Oreay,
fined 17to oent. hotel, hJynewa
AMS - Plaza Mrabeau 10
Ave. E. Zola, 1-2-3 room flab, both,
kitchen, fridoc. litis P) 45 77 7^? 00.

THE MOST CONVENIENT SPOT IN TOWN
Relax in a luxury service apartment

in elegant Knvghtsbrldge
Jut 3 Biifti from Hamxto Oriandy a lfto century funffy totemboam, now
wpwuy mxsamma 10 a nyp ntninooo sranoora d pwn otw scv«

eeoined, tidy hreehedL eqnippra audwt end 2-room mxi iuanfa oi teieh thaw^ _! L l_ TILn pnvo Dvrooonn, ongm pomm^mom nwpnotm. ooour i v\

from Horradg.
jlAAMBMU BO

HOTEL
80 CH1LTBW STREET

BAKER STREET
LONDON W1

TEL: 01-486 3103
FAX: 01-259 6153

Fully refurbished, ideally located,
comfortable London Hotel. Full En-
Qfish breakfast, TV, coffee/tea mak-
ers, hairdryers, cSrect dal phones,
complimentary newspapers.
Single Room £39.95 + VAT
Twin Room £48.95 + VAT

One minute Bakar Street.

Madam Tussauds

SAIL THE CARIBBE
Aboard the dcssioofly afago

foot yacht, ORPHEc HL b

QggfniracbKWS for up
in four/sepcnxita itataroob

Pnooi u^. uejoao/wj

Includes profcgfatwi.crewjjg
full compUfnent of water

first dan gourmet dmg
For Information Gontdi

' Wiw
t

:r ^ y SfreAtrf

' -7--- i **}&

~ - 1 - .n «

j

fiK&CY MBHQIONN.YriCH'CM
P.O. Bn 9997

SL Dwrere. U3. VMn Uwd|lOW
Tail Free in Qj5,{9QQ]5247j0fi

Tdnhanta
raa in 34toi» ttGwcrw

wWi a raritont

\\,

;

1 ^ 4

tee

: rii ’tute m
‘As

‘
‘ * r-’Si tat-li

‘for ffc

CONCORDE FHt & Oub Oras up fa
25X off normal fora. Wbritfwide
ffigtes. Economy fights up to 40% off.

T* 01-221 m5. ta 01*229 3595

wraed for trip from frodei (Greece)
toTuriey on 31 fiLssftod NasaSna

pemra. 72 July to 6 Aug,
Gcbrifo. Pbris flj UMMJ5

Toscol

BUSINESS TRAVO. London DM 290.

Othe destinations as wriL Corns
Travel W. G*™xyJ»_69/28 26 33.

tetox 4185850, Fca fflfff/29 56 26i

HONFLEUL Famous, nedriud fishng

port. 2 hours Fork Oxrming smofl
nof to rari. Beam, fireokica. Boodm.

GENERAL
POSmONS WANTED

HOLIDAYS & TRAVEL

nre re red. Bmi,fmjm Bredws,
oeff. Saepi 4. fmra moUv.

or write

PHILIPPINES

'sasmsaaMft
PM. Oftn 5223018. Firs} dm 110
rooms banfl Mcnfa Boy.

U3A.
WW yqw aTY ApartmH«44oM.
Btarelifiily dwnmted new siufo. 1
Uodrfrom Ratfio Gty. Garage, kHd»-

PC!m
qrl

den* to ihopCn wrtemfcL on driving lubi iWiw U&
&UOY SUPERB HOTS. tUXURV WITH AM5M84T PftaCYAND RATS.

45 EGfitTON GARDENS, LONDON SW3 2 DD.
TeL 01-5840099 Telexs 936238 CLFTON .

Fax: 01*581 5856 Tall Fra# Nor 1-800-642-2747

80, BANK MANAGER, red Qwv
tfaman. sum. greying temples, we
share an oasm of paaee, also tiA

of fantasy, witha cheerful! woman.

CUSP (1) 43,38,03.03

PHtSONAL ASSISTANT
Ettritont oDpecranoi and bodegraun^
mriifogud. Legol edudm wi buu-
nasQRpenm and comofera, pufafic

FRANQEi PBKOfOi Ful of dxjtn,
aid stone farmhouse, isaatity re-

stored. Sms 8. 15-30 June & Sep^

tentoer. Tel Paris 4704 4651 - Oavasc.

tab tab 451203555 or write tor PA
58 me flonoir. 75016 tab, France.

aEAXWAITOTAMFA/ORLAWO
tart a kaury oorvfonfiuai or via an
Hondai un coast, far the best nta

;

& properties, contact; Honda homes
!

Direct, in the UK Tek 0602 325843.

•njphofltoTOpKteufer View
SSM per wmdUJS $3000w amkffCmaaBST*

IffOt HOTEL Ntte York 500 mans.
FamaaUe East Side of Mantasan
near United Nations. Roasonabfe
rdhn. Teh 212-9868800 a 800-221-
1253. Tbc 422951.

CARNAC
SOUTH BRITTANY

FRANCE

INTERNATIONAL
MANAGER

BYSHBWYBUCHANAN.

i \V| - 1

A. ' ^,

TT'.iJVii a4^
- " --.?n nflte

> hi Sit

If you are seeking calm and comfort Near beadles, in a park with
awtanndngjpooL

IN THE IHT EVERY THURSDAY.
' V

4I
.

-4

t c-
: > 4-Uv m

1

1

BIRVIDEAUX***«JL

with Mp oanjfivejMibbto ID frraeL
T«l: Para 4&ZL£tfi? |»-I1tre / i7pn4

awdabla ID iraweL

116bhjh»su 0>j6ui

p**m
(1) 4225.02^31

C L E O orBw 5B2P. Herald Trfome,
92521 Newer Codex, France

HOLIDAYS & TRAVEL
HHNCHILADY seeks portion ostouriti
Wde tor tarim peOTie or m an art
galbfy. Tel tan 45 43 18 00

appears every Friday

18 00

Color T.V. Terrace or balcony.

HfMrturaat’IATOHNEUF

'

Seafood spedafifes direct from psoducec.

*ret»rtalnMaret. Onwcr oyster parks (sarap&ng an spot}.
Dknerdancu. Bustnese maab. Seoinao.

Boate da Plonkancl - CARNAC -PLOUHABNEL
97J52^5.3S. Tatoc 951095 F.

ESSENTIAL READING FOR ‘f

EXECUTIVESWORKING IN Ss

THE INTERNATIONAL
MARKETPLACE L
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